
• 

ITEM 2, PROPERTIES (Major) 

VAH WATERS & ROGERS XHC. 

Atlanta, GA 

Dallas, TX 

Denver, co 

Grand Junction,CO 

Grand Prairie, TX 

Houston, TX 

Indianapolis, IN 

Kent, WA 

Los Angele~, CA 
(Bonnie Be<>ch) 

Bldg.Area Land Area Bldg. 
( Sq • rt . l <Acre:s l Construct i pn 

91,600 8.6 Concrete tilt­
up panele 

130, 000 9, 8 Office: masonry 
Warehou~e: tilt­
up concrete walls 

64,500 

43,400 

52,000 

145,000 

72,000 

105,000 

155,800 

5.0 

6.3 

5.0 

20.5 

9.8 

11.7 

9.4 

Brick & concrete 

Metal sidin9 over 
steel framework 

Office: brick & 
concrete 
Warehouse: tilt-up 
conerete 

Office: concrete 
block 
warehouse:concrete 
tilt-up paneb 

Office: concrete 
block 
warehouse:concrete 
tilt-up panels 

Tilt-up concrete 

Two story office, 
one story ware­
houoe, tilt-up 
walla, wood roof 
supported by steel 
column~ and metal 
"idinq on eteel 
"upport" 

Function 
of facility 

Whole3ale 
distribution 

Wholesale 
distribtuion 

Wholesale 
distribution 

Wholesale 
distribution 

Wholeul<a 
dietribution 

Wholeaale 
diStribution 

Whole$ale 
distribution 

Wholesale 
distdbution 

Whole$ale 
di,tribution 

Los An9elee, CA 139,372 
(Jillson Street) 

7.0 Office: brick and Wholesale 
concrete di3tribut1on 
Warehouse: tilt-
up concr&te 
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Bldg.Area Land Area Bldg. Function 
Location tsq. Ft.> tagrea) 

Portland, OR 73,650 9.6 

San Jose 1 CA 121,500 14.6 

St. J?aul, MN 86,600 9.0 

Schawnburg, lL 54,519 

Spartanburg, SC 60,700 28.2 

Construction 

Masonry 

Office: masonry 
warehouee: tilt­
up concX"ete 
llarehouae: pre­
cut insulated 
concr•te panels 
Office: concrete 
with face bdck 

Brick and mortar 

Cinder bloch 
and brick 

of faci 1 itv 

Wholesale 
distribution 

Wholeaale 
distribution 

Wholesale 
distribution 

Wholl1!aale 
distribution 

Wholesale 
distribution 

Other Praperties lgwne:d gr lea:sedl; 

Albany, NY 
Albuquerque, NM 
Altoona, li'A 
Anchorag:e, Ak 
Appleton, WI 
AUg'1.1$ta 1 GA 
Bakersfield, CA 
Beaumont, 'l'X 
Bloomington, IL 
Boston, MA 
Buffalo, NY 
Burlington, IA 

· carlin, NV 
Casper, WY 
Charlotte, Nc 
Chattanooqa, TN 
Chicago Hta., IL 
Chippewa Falla, Wt 
Cincinrtati, Oil 
Cleveland, OH 
Colwnbus, OH 
Corpus Christi, TX 
Delray Beach, FL 
Oetz::oit1 MI 
El Paso, TX 
Euqene, OR 
Farmington, NM 
Fayetteville, AR 
Fo:r:t Wayne, IN 

Fresno, CA 
Geismar, LA 
Glendale (Phoneix), AZ 
Grand Rapids, MI 
Green:.~boro, NC 
Greenville, NC 
Harlingen, 'l'X 
Harrhburg, PA 
Honolulu, HI 
Jackeortville, FL 
Kanan City, MO 
Kingsport, 1'X 
Knoxville, 'l'N 
Lafayette, LA 
Las Vegas, NV 
Little Rock AA 
Longview, TX 
Louhville, KY 
Medley, FL 
Memphis, 'l'N 
Milwaukee, WI 
Mobile, AL 
Namp&, ID 
Nashville, TN 
New Orleans, LA 
Odes:sa,. TX 
Oklahoma City, OK 
Omaha, NE 
Orlando, FL 

Oxnard, CA 
Pasco, WA 
Philadelphia, PA 
Phoenix, AZ 
Pittsburgh, PA 
Pocatello, ID 
Rerto, NV 
Richmond, VA 
Riveraide, CA 
Rock Springs, WY 
Sacumento, CA 
Salt Lake City, UT 
San Antonio, 'l'X 
San Oiego, CA 
Sioux City, IA 
South Bend, IN 
Spokane, IIA 
Springfield, MO 
St. Loui$ 1 MO 
Tampa, FL 
'l'ampa (PCS), FL 
Toledo, Oil 
TUCBon, AZ 
Tuba, OK 
Wichita (Mead), KS 
Wichita (Mosley), KS 
Williaton, ND 
Woodbridge, NJ 

These p<operties consist mainly of industrial warehouses and related office 
apace. 
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ITflM 2. PRQPflBTiflS (Major) (Continued) 

JlAN WATERS i BPGEBS I,Tp. 

Bldq.Area Land Area Bldq. Function 
J,qggtigQ (Sq. Ft.) lA;rea) Qgnatr::ugtjgn gt fagi 1 ity 

calgary, 
Albe~ta, Canada 

Edmonton, 
Alberta, Canada 

58,000 

58,000 

Richmond, 93,000 
British Columbia, 
Canoda 

valleyfield, 
Quebec, Canad.a 

79,500 

Toronto, 120,000 
Ontario, Canada 

4.6 

5.6 

8.7 

23.9 

11.3 

ptber Prgpertiem lgwned Q{ loaned); 

Abbotsford, British Columbia, Canada 
Montreal, Quebec, Canada 
Windsor, Ontario, Canada 

Concrete blocks 
and insulated 
~teel construction 

Steel framed 
masonry 
construction 

Wholesale 
distribution 

Wholeeale 
distribution 

Wholesale 
distribution 

Steel framed Wholesale 
brick construction distribution 

Preoaat concrete Wholeule 
distribution 

These facilities consist mainly of industrial warehouses and related office 
apace. 
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'iUCQTM mrxcg• 01 TIJ I!PlmiiT 

Aga_ ijus1 neas EMpedenc• e.ut f1ye Y••ra (21 Pgzs1t1gn eeld 

James H. Wibor~ {1) 
Chairman and Chiet Strategist 
Oireetor 

~ames W. Bernard 
President and Chief 
Exec~tive Ottieer 
D.:l:rec:tor 

~. St~wart Roqers (lJ 
Senio~ Viee President-Finance 

Albert c. Mc~eight 
Vice Pre.sid•nt 
President, van Wate~s 

4 R094!!1:rs Ltd. 

Robert A, Ste1n~Bifer 

ViGe Pr~.s.idont 

President, Van water~ 
& li.oqers Ine. 

Gu!:!nter Zimmer 
Vice Presidant, tn9ineerinq 

62 

49 

51 

55 

59 

58 

Diek A. Oav!s 48 
Vice ~~e$1~ont. Environmental 

Attairs 

David c. Oentr~ 46 
Viee Pr~sident. Human Rasour~e' 

ChairMan and Chiet Strageqi~t 
of Me9iatra.nt 

Chairman And C~i~f £xecutive Ottioer 
ot ReqiGtrant 

President an~ Chief Executive Oftice~ 
of R.~gi•trAnt 

Pr~aident and C~iet EX&~utive Ot:icer 
or Ra:,q!strant 

P~e,16ent and Chiet Ope~atin9 Otticer 
o.t: Reqi:s~trant 

Executive Viee Presi~nt of Ra9istrant 
s•nio~ V~e• President of Reqiatrant 
Vie~ PEesidsnt of ~eqiat~~nt 
President, VWR Scientific Inc. 

Vice President ot Re9!~trant 
P~OSident. V~n Water& & Rogar Ltd. 
~xecutiva Vice President, 

Van Waters ' Rogers Ltd. 
Re9ional Vice Presiden~ - Sales ' 

Marketin9. VAn Waters £ Rogets Ltd 

Vice ~resident ot Regi~trant 
Pres14ent. Van Water• ' Roqer' Inc. 
Exeeut1V8 Vice Pxes!dent, Chemical 

Oivi~ion. Van Matera ' Rogers oiv. 

Viee ~te$ident ot ~eqi~trant 
Oiroctor. Corporate Engineerinq of 

Reqistrant 

Vice Pr@sident ot Reqiatr~nt 
Vice Pre~ident. Operation~ ' MAteriala 

Management. Mc:Kea~on Chemica.l co. 
Viee President, Matarials Mana9ement 
Mc~sson chemical Co. 

1986 -

1983 - 1986 

HG6 - 1983 

1986-

1986 - 1966 

1983 - 1966 
1982 - l983 

1915 - 1982 
1974 - 1go3 

1971-

1985 -
1985 -

1984 - 1985 

l9'74 ~ 198-4 

1984 -
1984 -
1980 - 1984 

1984 -
1913 - 1984 

1996 -

1983 - 1986 

).979 - 1983 

Vice President of ~eqistrant 1986 -
Vice P~e~ident Human ~e~ourees. Van Water~ 1984 - 1986 

' Ro9srs Division ot RQqistr~nt 
Personnel Man~~-~~ Van W$terJ ' Ro~rs 

Division of Registrant 
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aa~ry C, Mau~ding 
corporat~ secretary and 
OirQcto~w Leqel Services 

Gary e. "ruitt 

Aga._ Bua1neu E)tt.!e:dence past Five Xearg f2l 

4l Corporate Secretary of Reqistrant 
Director. Le9al Services of Reqiatra~t 
G~ner&l Counsel and A~aiat~nt s~er•tary. 

Alaska Airlines. rnc. 

Tr9aaurer or Regist~ant 

pn;&Jt! on Held 

Has -
1984 -

1975 - l!t84 

l9a7 -
Treasurer & Ass~. secreeary Assi,~ant Treasurer ot RQqistrant 1981 - lg8'7 

(l) Family R~lationsh!p~: lobert $. ~oge~s. ~ Direetor, is thQ broth~r of N. Stewart Roge~s. 
Robert s. Ro~•rt and N. Stewart Rogers ~re broth~~'-tn-law ¢t 

James H. Wibot'g. 

(2) NQ at~~ngement ox und•rstandin9 •xists ~t~••n any ottloor and any oth~r person pursuant 
to which b.e was select;.~d as an o'!;ti,<;:er. 
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ITEM 3, LEGAl• PROCEeDINGS 

The Corporation is involved in variou~ contractual, warranty and 
public liability cases and claims which a~e conaide~ed normal to the 
Corporation•s bu~ine~~- The li~bilitie8 for inju~iea to per5ons or 
property are generally covered by liability insurance and the 
deductible portion of the liabilities, where applicable, have been 
accrued in these financial ~tatement3. 

Diviaiona of Univar and a former subsidiary have been named as 
"potentially responsible parties" relative to cleanup costs 
associated with fifteen independent waste disposal or waste ~ecycling 
sites which are the aubject of aaparate investigations or 
proceedings concerning alleged soil and/or groundwater pollution. 
On many of these sites the Corporation could technically be liable 
for the total costa of cleanup under the principle of joint and 
•evera1 liability. However, with respect to each site numerous other 
companiee are similarly identified and aa a practical matter most of 
them will share in the clean up coats. In all of these cases, the 
Corporation i• a •small generator,• and the Corporation's volume of 
waate delivered to the disposal sites represents less than 1% of the 
total wastes at each site. 

The Corporation is alao a defendant in a lawsuit filed by OGI 
Corporation~ which leasea an industrial che~ical distribution 
facility in Albuquerque, New Mexico to the Corporation. The suit 
alleges the operations of the Corporation have caused soil and/or 
qroundwater pollution on the site. UGI and the Corporation have 
entered into an agreement to share the coat of an investigation. No 
agreement has been reached on the aharinq of ultimate cleanup coat. 
This site is also part of a government investigation concerning 
alleged groundwater pollution in the south Valley Albuquerque area. 
Several other companies are also involved in this investigation. 

Seven sites owned by Van Waters & Rogers Inc. are the subject of 
~eparate governmental proceedings or inve3tigatians concerning 
alleged soil and/or groundwater contamination. 

While the results of the proceeding$ and claims against the 
Corporation are not p~eaently determinable, management believes 
that the amount of lO$$e~ th~t mi9ht be auatained from the$e case~ l~ 
not likely to materia~ly affect the Corporation's financial position 
or operation! in the futu~e. 

Liability in~urance which would respond to c1aims ariBinq out of 
pollution is not now practically available. Accordingly, other than 
a large deductible policy covering liabilities from sudden and 
accidental pollution incident•, the Corporation does not now have 
environmental impairment liability insurance but has provided 
reserve~ to cover estimated remedial costs. 
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ITEM 4 

pART IT 

ITEM 5 

IT$M 6 

ITEM 7. 

A note in the principal ·amount of $10,100,000 plus accrued interest, 
related to a July 1984 ~ale by the Corporation of a former facility 
of certain properties, went into default in May 1986. The 
Corporation had previou~ly aold the note with recourse. Upon default 
the Corporation collected $3,750,000 by calling upon a letter of 
credit provided as security by the purchasers. In December 1986, 
the Corporation foreclo~ed on its deed of trust and repurcha•ed the 
property at the foreclosure sale that it had originally sold in 
July 1984. 

The purchasers and the bank which isaued the letter of credit are now 
makinq various claims for da~qe! or recib8ion, or for preferential 
rights to the proceeds of the December 1986 foreclosure sale of the 
property. Management believes that these claims are without merit 
and that the collateral valuea will allow the Corporation to 
liquidate the investment without loss. 

The Corporation has initiated an arbitration proceeding regarding the 
final purchase price for McKesson Chemical Co. See Note 11 to th& 
Annual Report. 

SliBMI5SION OF M!:TTEB TO A VOTE OF SECURITY HOLDERS 

None during the fourth quarter of the fiscal year covered by thie 
J:eport. 

HABUiT FOB THE REGISTRANT 1 S COMMQN BQUitx ANQ Bf!I.lJIQ STQCISROI.DEB 

MATTERS 

Paqe 10 and the inside back cover of the Univar Corporation Annual 
Report to Shareholders for the year ended February 28, 1987 are 
incorporated herein by reference. 

As of February 28, 1987, there were 3,027 shareholders of record. 

SEI.ECTEQ FTNAlfCIAI. DATA 

Page 31 of the Univar corporation Annual Report to Shareholders for 
the year ended February 28, 1987. ia incorporated herein by reference. 

MANAG£MENT'S QISCJZSSIQN AND ANAJ.ySTS OF FINANCIAl. crumTTIQN ANQ 
RESUJ,TS OF QfEBATIQNS 

Pages 4 through 13 of the Univar Corporation Annual Report to 
Shareholders for the year ended February 28, 1987 are incorporated 
herein by reference. 
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IT!i;M 8. 

I:r!i)M 9, 

FTNANCIIH· STAT£MBNT$ &NQ SQPPLJMENTABX DAtA 

Pages 14 through 31 of the Univar Corporation Annual Report to 
Shareholders for the year ended February 29, 1997 are incorporated 
herein by reference. 

QISAGBEEMENTS QN ACCOUNTING ANp flNANCilt,L ptSCl.Q$ltRE 

None. 

I:r!ilMS l 0. DIR!i)CTORS AND !i)l!ijCJITIW Olj'FIC!i)RS Olj' BE:GISTP.MT JWP !i)l!ijCIITIVi 
AND 11 • COMPENSATION 

I:rli:M 13' 

The information required by these items ia incorporated by reference 
to the Company's definitive Proxy Statement which the Company will 
have filed with the Commission pursuant to Regulation l4A within 120 
days after the close of the fiscal year. 

Information regarding executive officers of the Company is included 
in Part I of this Form 10-K. 

S!i)C!!BITX QIINEBSB!f OF CERTAIN UNEUCII\I, QIIN!i)E!S A1!1D HAIIAGJ!lH!i)NT 

The information required by Item 12 is incorporated by reference 
to the Company's definitive Proxy Statement which the Company will 
have filed with the Commission pursuant to Regulation l4A within 120 
days after the close of the fiseal year. · 

CEBTATN B!~lQNSHIPS AND B!i)I~TEQ ISAN5ACTIQNS 

The information required by Item 13 is incorporated by reference to 
the Company'e definitive Proxy Statement which the Company will have 
filed with the Commission pursuant to Regulation 14A within 120 days 
after the olose of the fi$cal year. 
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J1AI\t IV. 

ITeM 14. I!:XI!IBITS, FINANCIAl, S:r!\TBMENT SCHEQI!I.Iil$ liNQ REPORTS QN FORM 8-K 

(a) (l) Financial Statements 

(b) 

As noted in Part II, Item 81 th$ following financial statements have 
been inco~po~ated by reference from the Company's Annual Report for 
the year ended February 28, 1987. 

Consolidated Statements of Income 
Consolidated Statements of 

Change• in Financial Position 
Consolidated Balance Sheets 
Consolidated Statements of 

Shareholders• Equity 
Notes to Consolidated Financial Statements 
Bepo~t of Independent public Accountants 

(2) Financial Schedules 

Annutl 

Page 

Page 
Pages 

Page 
!?ages 
Page 

Report 

14 

15 
16 and 17 

18 
19 through 29 
30 

(a) Quarterly Financial Information (Unaudited) is inco~orated 
herein by reference from the Company's Annual Report for the 
year ended February 28, 1987. :rhis data ia ohown in Note 4 on 
paqe 22 o! the Annual Report. 

Cb) The following financial 8chectulea are submittect herewith. All 
other financial schedules are either not applicable or are fully 
disclosed in the applicable section of the Corporation's Annual 
Report• 

schedule II 

Schedule v 
Schedule VI 

Schedule VIII 
Schedule IX 

Contracts Receivable From Belated Parties and 
Employees 
Property, Plant and Equipment 
Accumulated Depreciation and Amortization of 
Property, Plant and Equipment 
Valuation and Qualifying Acoounte 
Short~Term Borrowinqs 

Report of Independent Public Aceountanta 
Arthur Anctereen & co. dated May 20, 1987, 

Auditors' Report of :rouehe Ross & Co. dated April 9, 1987. 

Reporte on Form 8-K 

Form 8-K as of October 31, 1986 was filed November 14, 1986 to report 
the acquisition of McKeoson Chemical Company, Form 8 Amendment to 
this 8-K filinq was filect on January 13, 1987. 

-14-
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(c) El<hibit~ 

The required exhibits are included at the back of the registration 
statement and are described in the Exhibit Index immediately 
preceding the firet exhibit. 
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SIGNATIJRES 

Pursuant to the requirement• of Section 13 or 15(d) of the Securities 
Exchange Act of 1934, the regi$trant has duly cau5ed this report to be oigned on 
its behalf by the undersigned, thereunto duly authorized. 

UNIVAR CORPORATION 

Date ,June 8, 1987 

Pursuant to the requirements of the Securities and Exchange Act of 1934, 
this report ha~ been signed below by the following on behalf of the 
registrant in the oapaoitie• and on the date• ind 

Date•----~J~u~n~e~e~._.l~9~8~7 ________ _ 

QIBECTOBS 

J.ame:J w. Bo.rnard 
11. P. It. Crijne 
Richard E. Engebrecht 
M. M. Harris 
Mark w. Hooper 
Curtis P. Lindley 
Robert s. Rogera 
Andrew V. Smith 
William K. street 
Nico van dar Vorm 
G. Verhagen 
James H. Wiberg 
Lowry Wyatt 

• 
N. President-

Date, __ ~J~llDn~e_QB~-~1~9~A?L-------------------
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SCH!::DUl..E VIII - VALUATION AND QUALIF¥1NG ACCOUNTS 

UNIVAA CORPoRATION AND SUBSIDIARIES 

FOR THE YEARS ENDING FEBRUARY 28, 1087, 11186. olnd 1985 
(llxma~a of Dollars) 

hBiBI"IIJ& 

a1 Clwged 1<> 
Boglnnlng of Coo!< olnd 

Dllii~JCriotion v •• , E....,... 

Nlowanee for loee" for the y~;~ar end~: 

F"ebruary 28, 1H7 ' 1,200 ' 1,302 

---------
............. 

FBbru11ry 28, 11l86 $ 1.016 $ 1,580 
........... Mlll~iii-Aiilllllllll 

$ 1,1169 ' 1,003 

--------- -----~~~---

(1} Resf;trvsB acquired i" McK~ Ch.mic-.1 Company acquisition_ 
(.2) UneoiiiCitlbl• accounts wrlnen off, nel of recateriu. 

Additions 

Clwged to 
01hor 

Accounts DodU01lotls 

' 561 {1) s 1,.il77 

--------- ---------

$ s 1.306 .......... lillolnllllttllllllnllilllill 

s $ 1,056 
•illilllillllllltilllllltll lltllllllllliMII<IIIIillllll 

Balance ., 
E"" ol 
Year 

{2) ' 1,586 

---------

m $ uaa 
illlillllill ... llllllllill 

{2) s 1,016 
Milia ....... 
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SCHEDULE IX- SHORT· TERM BORRoW! NOS 

UNIVAR CORPORATION AND SUBS!OIAAIES 

FOR THE Y~AS ENOEO FEBAUARV 26, 1$87, 1te.G, Wid 1M5 
(ll'lot.llendll. of~) 

Maximum 
WtligMod AM~nt 

Average ~ ..,.._ .. .,,..... """"" ... Olllsl:.l"i!Jtitll'l End ol Pertod - .. ,., 
v....,. ~ '"*btualy 28, 1987: 

Payab6& m Blllnka ( 1) • ~000 '·"" • 15,200 
_1" ....... 

ComrMrr.R P- (2') • ...... G.S% $ 25,000 
,..,._ ...... 

VillAr tndi!ld F111br1Wy 28, IH&: 

p~~ tQ ...- {I) • .,., 13.0% $ ...... 
Ccmrneldal Paper (2) $ ....... 8.8% • ....... 

VINif encllld FebrWfy 28, 1MS; 
P0¥_10_(11 • 11,270 e.a" • "·""' 
CtwnrMilfdal Papar (2) • ....... 8,8% s 25,CXJO 

.. -.. --
(11 ~ payabie kl bM6t ntprMent bonuwlnga undM" h !;Jf Q'lldl 
~ ilml~ ~ hMie na termlnatlan dam bul .-e nwillwMd 
IIMI.Ja!l)' fell' renewal. 

121 Comrnt~Rli&~ paper tjPIIMJdr' mat~.~~W 3o • eo ._,. hm ca. at t.Uil """ 111;1 

pnwlsiont lor lhe eldllnaiDn al ita m~~lurily, 

Aver• 
Amount 

Chill.~ 

During ile 
• .... 131 

$ 1,450 

• ,_ 

• 11.m 

• 
.. _ 

........ -
' 24,&82 

• 24,101 

(31 Tllv IMifllg9 llm~Junt (11,11$~ dl)ring lhe perlod Willi comi!Ui*d by tl*llli'IQ ...., ~ IMit!.tandlng 
~ lot eadl monfJ and dl'lkllng by 12. ,., The vmig:l'd!Kl IWef'l!l$& lnwrMt r-IM <11Jt1ng lh8 pariod - ~ 0,0 

dividing ttle .adLial irftM!.I ftlt~nse by aveta;e ahofHwm ~ ~latdno-

W"'hlod 
Average 

ll'lhll"al Aatt 

""""" ... ....... ,., 
e:.3% 

6.7'llli 

D.O'llli 

i.1% ... ---
II. I% 

II. I' 
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UPOII.T OF IliDEPI!IIDINT l'DJILIC ACCOUNTANTS 

To Univa~ Corporation: 

In connection with our examinations of the consolidated financial 

statements included in Univar Corporation's annual report to shareholders and 

incorporated by reference in this Form 10-K, we have also examined the 

supplemental schedules listed in the accompanying index. We did not examine 

the financial statements or schedules of the Call&dian subsidiary, which 

statements or schedules reflect total assets and revenues of approx1.-tely 12% 

and 18%, respectively, of the r&lated consolidated totals. These statements 

and schedules were examined by other auditors whose reports thereon have been 

furnished to us and our opinion, insofar as it relates to the amounts included 

for the subsidiary, is based solely upon the reports of the other auditors. 

Our examinations of the financial statements were made for the purpose of 

forming an opinion on those statements taken as a whole. The supplemental 

schedules a~e presented for purposes of complying with the Securities and 

Exchange Commission's rules and are not part of the haaic finaocial 

statements. These supplemental schedules have been subjected to the auditing 

procedures applied in the examinations of the basic financial statements and, 

in our opinion, based upon our examinations and the reports of other auditors 

referred to above, fairly state in all material respects the financial data 

required to be set forth therein in relation to the basic financial statements 

taken as a whole. 

Seattle, Washington, 

May 20, 1987, 

-22-

ARTHUR A.IIDEilSEN & C 0, 
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'f QUChB ROS$ & Co. 
CMrt('!red Accoumants 
1'700 P~rk Placll!l' 
f$fl8 Burnnd Street 
Vancouver. B.C. V6C 3a3 
Telephone: 604 689-3343 
Tetex: 04-51293 

The Shareholder, 
Van Waters & Rogers Ltd. 

0 Touche Ross 

AUDITORS' REPORT 

We have examined the consolidated balance sheets of Van Wat$tS & Rog~rs 

Ltd. as at February 28, 1987 and 1986, and the consolidated statements of 

income and retained earnings and changes in financial 

of the three years in the period ended February 

position for 

28, 1967. 

eat:h 

Our 

examination was made in accordance with generally accepted auditing 

standards, and accordingly included such testa and other procedures aa we 

considered neceaaary in thu circumatances. 

In our opinion, these consolidated financial statepnts present fairly 

the financial position of the Company as at February 28, 1987 and 1986 

and the results of its operations and. the changes in ita financial 

position for each of the three years in the period ended February 26, 

1987, in ac~;ordance with generally accepted accounting principle$ applied 

on a consistent basis. 

Vancouver, Canada 
Aptil 9, 1987 

-23-

Chartered Accountants 
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EXHIBIT 22 

papgN7S ANQ $lffi$IDIABIES 

an 0 t "Itch 1. 1ta1 

There is no parent of the registrant. 

The wholly-owned eubsidiarie$ of the reqistrant are: 

Van Waters & Roqers Ino. 
incorporated in July, 1986 under the laws of the State of Washington. 

Van Watera & Roqe~e Ltd., 
incorporated in ~ugust, 1950 under th8 l~we of British Columbia, 
Canada. 

Guardsman Insurance c~any Ltd., 
incorporated in December, 1978 under the laws of Be~uda. 

In the consolidated financial statements, Guardsman Insurance Company Ltd. 
is reported on the equity basis. 

-61-
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EXHIBIT 24. I 

CONSEN'r OF lliDEPEliDBIIT PUBLIC ACCOUNTANTS 

As independent public accountants, we hereby consent to the incorporation of 

our report incorporated by reference in this Form lD-K, into the Company's 

previously filed Registration Statement File No.•s 2-71255, 2-98329, 2-77963, 

2-91280, 2-95818, 33-3933 and 33-8523. 

Seattle, Washington, 

June 10, 1987, 

-62-

ARTHUR ANDERSEN & CO, 
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ToucM j::l~' & Co. 
Ch~rtered Accouot~nts 
1700 P11rk Pl.ace 

0 Touche Ross 
666 Burtara Slreet 
vancouver. S.C. VGC 363 
Telephone: 604 669-3343 
Te~x: 04-51293 

Exhibit 24.2 

CONSENT OF INDEPENDENT PUBLIC ACCOUNTANTS 

Univar Corporation. 

As independent public accountants, we hereby consent to the incorporation 

by reference o! our report dated, Apdl 9, 1987, on the consolidated 

financial statements of Van Waters & Rogara Ltd. for the years ended 

February 28, 1987 and 1986 appeadng in Univar Corpor:ation' s annual 

report to shareholders and incorporated by reference on Form-10K for the 

year ended February 28, 1987 to the Corporation's statement on For~ S-8. 

Vancouver, Canada 
April 15, 1987 

·-63-
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POWER OF ATTORNEY 

KNOW ALL MEN BY THESE PRESENTS, that each person whose 
signature appears below constitutes and appoints N. Stewart Rogers 
and Barry C. Maulding, or either of them, his attorneys-in-fact, 
for him in any and all capacities, to sign. the Annual Report Form 
10-K of Univar Corporation for the fiscal year ended February 28, 
1987, and to file same, with exhibits thereto, and other documents 
in connection therewith, with the Securities and Exchange 
Commission, hereby ratifying and confirming all that said 
attorneys-in-fact, or their substitute or substitutes, may do or 
cause to be done by virtue hereof. 

Sjgnature 

(' 

q~fduus<<r 
M.M. Harris 

M~~ Hooper ) 

Tjtle 

Director 

Director 

Director 

Director 

Director 

Director 

Director 

Director 

Page 1 of 2 
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APril 24, 1987 

April 24, 1987 

April 24, 1987 

April 24, 1987 

April 24, 1987 

April 24, 1987 

April 24, 1987 

April 24, 1987 
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Nico; · n der Vorm 

Lo~ 

Director 

Director 

Director 

Director 

Director 

PagE> 2 of 2 
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April 24, 1987 

April 24, 1987 

April 24, 1987 

April 24, 1987 

April 24, 1987 
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To Be Incorporated B_v Refl'nmce Into Form S·8 Registration St11tem1nt No. 1· 

UNDERTAKINGS 

EXHIBIT 28 .I 
2-71255 
2-77963 
2-98329 
2-91280 

S-3: 33-08523 S-3: 33-3933 
(a) The undersigned reJistrant l:lereby undertakes: 2-95818 

(1) To file, during any period in whic::h offers or sales are being made, a post-effective amendment to this 
registration statement: 

(i) To include any prospectus required by section 10(a)(3) of the Securiti<:S Act of 1933; 
(ii) To reflect in the prospectus any factS or events arising after the effective date of the registration state· 

ment (or !he most recent post-effective amendment thereoO which, individually or in the aggregate, represents a 
fundamental change in !he information set forth in the registration Sllltement; 

(iii) To include any material information with respect to the plan of distribution not previously disclosed 
in the registration swement or any material chan&e to such information in the registration statement; 

Provided, however, that par3.Bfaphs (a)(1)(i) and (a)(1)(ii) do not apply"if the registration statement is on 
Form S-3 or Form S-8 and the information required to he included in a post-effective amendment by those 
parqraphs is contained in periodic reportS filed by the reptrant pursuant to section 13 or section IS(d) of the 
Securities Exchanae Act of 1934 that are incorporated by reference in the registration statement. 

(2) That, for the purpose of dEtc11tining any liability under the Securities Act of 1933, ...:11 such post· 
effective amendment. sbiiJI be deemed to be a new registration S!lltement relatina to the securities offered therein, 
and !he offerina of such securities at that time sbiiJI he deemed to be the initial bona fide offerina thereof. . 

(3) To remove from registration by means of a post-effective amendment any of the securities being 
registered which remain Ull$0ld at the termination of the offering. 

(b) The UDdersifllled registrant hereby undertakes that, for purposes of determining any liability under !he 
Securities Act of 1933, each fllina of the registrant's annual report pursuant to section ll(a) or section IS(d) of 
the Securities Exchange Act of 1!134 (and, where applicable, each (ding of an employee beneftt plan's annual 
report pursuant to section Jj(d) of the Securities Exchan&e Act of 1934) that is incorporated by reference in the 
regisuation statement shall be deemed to be a new re&istration statement relating to !he securities· offered 
therein, and the offering of such securities at that time shall he deemed to be the initial bona fide offerins 
!hereof. 

(f) Employee pl11ns on Fomr S·8. 
(!) The undersiined registrant hereby undertakes to deliver or cause to be delivered with the prospec;tUS to 

each employee to whom the prospectus is sent or civen a copy of !he re&istrant's annual report to stockholders 
for iu last fiscal year, unless such employee otherwise has received a copy of such report, in which case the 
registrant shall state in the prospectus that it will promptly furnish, without charge, a copy of such report on 
written request of the employee. If the la!it (!$Cal year of the registrant has ended within 120 days prior to the use 
of the prospectus, the annual report of the registrant for the precedins riSCal year may be so delivered. but within 
such 120 day period !he annual report for the la!it fiscal year will be furnished to each such employee. 

(2) The undersigned registrant hereby undertakes to transmit or cause to be transmitted to all employees par· 
ticiplltinB in the plan who do not otherwise receive such material as ii!OCkho1ders of the registrant, at the time 
and in the manner such material is sent to its stockholders, copies of all reports, proxy statements and other 
communic:ations distributed to its stockholders generally. 

(3) Where interests in a plan are registered herewith, the undersianed rezistrant and plan hereby undertake to 
uansrnit or cause to be transmitted promptly, without charge, to any participant in !he plan who makes a written 
request, a copy of the then latest annual report of the plan filed pursuant to section 1$(d) of the Securities E.~· 
change Act of 1934 (Fonn 11·1(). I( such report is flled separately on Fonn II·K, such form shall be delivered 
upon written request. If such report is filed as a part of the registrant's annual repo" on Fonn lO.K, that entire 
report (excluding exloibits) shall be delivered upon written request. If such report is filed as a part of the 
re&istrant's annual report to stockholders delivered pursuant to paragraph (I) or (2) of this undertaking, addi· 
tiona! delivery shall not be required. 

(i) Insofar as indemnification for liabilities arisinc under the Securities Act of 1933 may be permitted to direc· 
tors, officers and controlling persons of the registrant pursuant to the foregoing provisions, or otherwise. the 
registrant has been advised that in the opinion of the Securities and Exchange Commission such indemnification 
.is against public policy as expressed in the Act and is, therefore, unenforceable. In the event that a claim for in· 
dcmnification apinst such liabilities (other than the payment by the registrant of expenses incurred or paid by a 
director, officer or controlling person of the registrant in the successful defense of any action, suit or proceeding) 
is asserted by such director, officer or controlling person in connection with the securities being registered, the 
registrant will, unless in the opinion of its counsel the matter has been settled by controlling precedent, submi' m 
a court of appropriate jurisdiction the question whether such indemnification by it is agalnst pubtic poticy as ex· 
pressed in the Act and will be 110verned by the final adjudi~ation of such issue. 
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SECURITIES AND EXCHANGE COMMISSION 
washington D.C. 20459 

FORM 11-~ 

ANNUAL RE~ORT 

Pursuant to Section 15(d) of the 
Securities Exchanqa Act of 1934 

EXHIBIT 28 2 

For the fiscal year ended February 28, 1987 

UNIVAR CORPO~TION 
STOC~ PURCHASE PLAN 

(Full Title of the ~lan) 

UNIVAR CORPO~TION 

(Name of issuer of the securities held pursuant to the plan) 

1600 Norton Buildinq 
Seattle, Washinqton 98104 

(Address of principal executive office) 

' -67-
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ITEM 1 

ITEM 2 

ITEM 3 

ITEM 4. 

ITEM 5 

CHANGJ.S IN THI Ji!I•lt.H 

None 

cHANGgs IN INVESTMENT PQLICY 

None 

~BIBtJTIQNS IlNllJR THE p!.!N 

The Company will make a baoic monthly contribution ln an amount equal to ~0% of the amount subscribed by the participants in the Plan. 

PARTIClpATTNG EMPIPJEIS 

As of February 28, 1987, approximately 1,631 employees were 
eligible to participate in the Plan. Of this number, 134 eligible employees were enrolled in the Plan. 

AQMTNTSTRZ\TION op 'f'HE pr.p.N 

The Plan is administered by the Compensation Committee of the Company's Board of Directors. This committee is composed of four nonemployee directors and one employee director appointed by the Board of DirectorB. Member~ of the Compensation Committee a~e appointed for one year at the pleasure of the Board of Directors. Members may be reappointed or removed by the Board of Directors. No 
compensation will be paid to the Compensation Committee nor to any employee from the assets of the Plan. 

The Compensation Committee presently consists of the following 
directon: 

James w. Bernard 

Robert s. Rogers 

William K. Street 

Gerrit Verhagen 

Lowry Wyatt, Chairman 

-68-

1600 Norton Building 
Seattle, WA 98104 

Suite S130 
12835 N.E. Bel-Red Road 
Bellevue, WA 96005 

6323 steilacoom Rd. S.E. 
Olympia, WA 98503 

Pakhoed Holding, N.V. 
60-68 Boompje~ 
3011 XC Rotterdam 
The Netherland• 

Waye~haeuaer Company 
Tacoma, WA 98477 
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ITEM 6. 

IIIill:l a, 

IUM 9. 

Nama and address of the administrator of the Plan: 

N. Stewart Rogers, Senior Vice President-Finance 
Univar Corporation 
1600 Nore·on Building 
Seattle, WA 98104 

Cl!STODIAN OF INJIESTMJi:N:ts 

There is no custodian of the securities purchased through the Plan. 
Shares purchased pursuant to the Plan may be held in •street name" by 
the broker for the account of a participant until auch time a• a 
participant requests certificates to be iaaued. 

During the last fiscal year, Merrill Lynch, Pierce, Fenner & Smith, 
Inc. broker received compensation as brokeraqe commissions in the 
amount of approximately $3,600. 

JEPQRIS TQ PARIICIPATINQ EI:IP!~YEES 

Each participant in the Plan will receive a quarterly statement from 
the broker confirming all transactions during the period and a 
confirmation of the inveett~~ent 'ot any dividends and of any sale of 
atock held for hi$ eccount. 

INJlESTI:IENI OJ!' FIJNP!i 

Only l.lnivar Corporation eo111110n uook, par value of $.33 1/3 per share 
may be purchased through thie Plen, These shares are re9istered 
under section 12 of the Securities Aot of 1934. 

FINANCIAL St~~2MiH~S ANQ EXHlBITS 

No funds are administered by the Company. The Plan has no financial 
statements. Reference is made to Form S-9, Re9i$tration Stat~ment, 
File No. 2-77963 for a description of the Plan. 
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BR001227 



S IG!fA'tl!BE 

Pursuant to the reqUirements of th• Securities Exchange Aot o! 1934, the 
trustees (or other persons who a~inieter the Planl have duly caused thio annual 
report to be signed by th• undersigned thereunto duly authorized. 

Date, ____ ~J~n~n~·~8~._.1~9A8~1--------~ • 

of the Plan 

-70-
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SECURITIES AND EXCHANGE COMMISSION 
Washington D.C. 20549 

Pu~suant to Section lS(d) of the 
securities Exchange Act of 1934 

For tha fiscal year ended December 31, 1996 

UNIVAR CORPOaATION UNI$AVER 
TAX SAVINGS INVESTMENT PLAN 

(Full title of tha plan) 

UNIVAR CORPORATION 

(Name of issuer of the saeuritieu held pursuant to the plan) 

1600 Norton euildin9 
Seattle, Waohington 98104 

!Addreso of principal executive offieel 
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ITEM 1. 

ITEM 2. 

ITEM 3. 

!TEM 5. 

CHANGES IN THE PLAN 

None 

CH~GES IN INVESTMENT POLICY 

None 

CONTRIBUTIONS UNDER THE PI~ 

~ participant may contribute to the Plan a percentage from one 
percent (1%) to twelve percent (12\) of compensation. 

The company Ghall contribute to the Pl~n on behalf of e~oh 
participant an amount equal to thirty percent (30%) o! the 
participant's contribution up to m~ximum o£ six percent (6%) of 
p$rticipant's compensation for such period, provided, however, that 
such Company contribution ~hall not exceed one and eight-tenths 
percent (1.8%) of the participant's compensation. 

PABTICifATlNG EHPIQXEES 

There were 1,325 employee$ who were participant$ in the Pl~n ao of 
December 31, 1986. 

At!IUNISTRl\TlON or THJi li!I,l\N 

(a) The following i$ a list of the names and addresses and positions 
or office$ held with the Employer - Issuer of all pe~sone who are 
membere of the Committee which administers the Plan: 

N. Stewart ~o9ere, Chairman 
1600 Norton Building 
Seattle, WA 98104 

Daviet c. Gentry 
1600 Norton Building 
Se~ttle, WA 99104 

Gary E. Pruitt 
1600 Norton B11ildin9 
Seattle, w~ 99104 

Michele Streich 
1600 Norton B11ildin9 
Seattle, WA 96104 

Positipp or Offices Held 

wjtb Jli!JI<)!llll'l~ - lMIIflr 

Senio~ Vice President-Finance 

Vice President-Human Resource$ 

'l'rea:surer:: 

Manager, Employee Benefits 

(b) None of the members of the committee received any compensation 
for services from the Plan during the Plan year ended December 31, 
1986. 
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ITEK 6. 

IIEM 7, 

UEM B, 

ct!STOQ IAN OF IN'Y£SIME!ttS 

(a) Rainier National Bank, u Trustee acts "s o::u:stodian of all 
:securities and investments of the Plan. Rainier National Bank, a 
Washington banking corporation (located at 1301 - Fifth Avenue, 
Seattle, Washington 98101) offers various trust 3ervices to corporate 
and personal truet account custom$rs. 

(b) The total ·amount of compensation received from the Employer -
Isouer for the fiscal ye~r 1986 waa $26,500. 

(c) The Rainier National Bank is covered by a banker's blanket bond 
in the amount of $30,000,000. 

B~20BTs To PARTICIPATING EMftpxggs 

At the end of each quarter of the Plan year, e•ch participant 
receives an individual participant statement disclosing the status of 
the participant's account (including the opening and closing totals, 
and a breakdown of withdrawals, contributions, and other allocations 
to or trom the account) • 

lNV!j!$MNT QE FUNDS 

(a) (1) The aggregate dollar ~unt of brokerage ~ammiasions paid 
by the Plan during the period January l, 1996 through December 31, 
198 6 was none. 

$ee attached. 

ITEM ftfb) ~~HIBITS FILip 

None 

SIGNATURE 

Pursuant to th$ requirements of the securities Exchange Act of 1934, the 
A~iniatrative Committee nas duly oauaed this annual report to be signed by the 
un~r~iyned th~reunto duly authorized. 

Date ____ ~.T~nun=e-a8~,_.J~9~87L-------

-73-

BR001231 



A ARTHUR 
n.NDERSEN 

&.C9 

UNIVAR CORPORATION UNISAVER TAX SAVINGS 
INVESTM:e:NT PLAN 

Financial Statements 

As of December 31, 1986 and 1985 

Toqether with Auditors• Report 
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ARTHUR ANDERSEN & Co. 
S~ATTL~.~ASHINOTON 

To The Administrative Committee of the 
Univar Corporation Uniaaver Tax 
Savings Investment Flan: 

We have examined the statements of net assets avail­
able tor plan benefits of the Univar Corporation Unisaver Tax 
Savings Investment Plan as of December 31, 1986 and 1985, and 
the related statements of changes in net assets available for 
plan benefits for the years ended December 31, 1986 and 1985 
and for the period from inception (July 1, 1984) to 
December 31, 1984. Our examinations were made in accordance 
with generally accepted auditing standards and, accordingly, 
included such tests of the accounting records and such other 
auditing procedures as we considered necessary in the circua­
atances. 

ln our opinion, the financial statements referred to 
above present fairly the net assets of the Plan as of 
December 31, 1986 sod 1985 and the changes in its net assets 
for the years ended December 31, 1986 and 1985, and for the 
period from inception to December 31, 1984, in conformity with 

generally accepted accounting principles applied on a 
consistent basis. 

Our examinations were made for the purpose of forming 
an opinion on the basic financial statements taken as a whole. 
The supplemental schedules of assets held for inventment and 
reportable trnnaa.etions are presented for purpose& of complying 
with the Department of Labor's Rules snd Regulations for 
Reporting and Disclosure under the Employee Retirement Income 
Security Act of 1974. The supplemental schedule of assets held 
for investment ia also presented for purposes of complying with 
Securities and Exchange Commission Rules and Regulations. 
These schedules are not a required part of ~he basic financial 

statements. Such schedules have been subjected to the auditing 
procedures applied in the examinations of the basic financial 
statements and, in our opinion, are fairly stated in all 
material respects in relation to the banic financial statements 
taken as a whole. 

Seattle, Washington, 
June 8, 1987. 
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UNIVAR CORPORATION 

UNISAVER TAX SAVINGS INVESTMENT PLAN 

NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31. 1986 

(1) DESCRIPTION OF THE PLAN: 

The Univar Corporation Onisaver Tax Savings Investment 
Plan (the Plan) is a contributory, defined contribution invest­
ment plan for all salaried personnel. Union employees are also 
eligible provided the union also participates in Univar's 
health insurance and pension plans. 

Employees may contribute up to 12% of their compensa­
tion to the Plan. Univar Corporation (Univar) contributes an 
amount equal to 30\ of the employee's ·contribution up to a 
maximum of 1.8\ of the employee's gross income. Employee 
contributions vest immediately while Univar contributions vest 
at the rate of 20% per year. 

Contributions to the Plan are invested at the direc­
tion of the participants in one of the following three funds; 
the Univar Common Stock Fund, the Low Risk Fund or the 
Aggressive Fund (the Funds). The number of active participants 
in each fund is 495, 896 and 1,009, respectively, which repre­
sents employee contributions only. All employer contributiops 
are placed solely in the Univar Common Stock Fund. All fund 
investments are managed by a trustee at the direction of the 
Plan administrator and the Administrative Committee of the 
Univar corporation Unisaver Tax Savings Investment Plan. 
Trustee and administrative fees are paid by Univar Corporation. 

-78-
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(2) INVESTMENTS: 

The Funds' assets are valued by the trustee using the 
closing price of the investments on the last business day of 
the reporting period. A summary of unrealized appreciation 
(depreciation) is as follows: 

Univar 
C011111on Low 
Stock Risk Aggressive 
~und Fund Fund Total 

Unrealized appreciation 
(depreciation) 

$649,169 Decel!\ber 31, 1985 $419.104 $(11,710) $241.775 

Distributed to VWR (Note 6) (301,581) 11,711 (127. 992) (417,862) 

Increase (decrease) 
during the year (58,783) (3,061) 29,584 (32,260) -------- -------- -------- --------

Unrealized appreciation 
(depreciation) 
Decel!\ber 31, 1986 $ 58,740 $( 3,060) $143,367 $1!!19,047 

-------!1;1!1 ======== -------- ======--

P2 PAYMENTS TO PARTICIPANTS: 

Participants are entitled to their vested benefits 
upon termination from the Plan. At the end of each Plan year, 
unvested contributions are forfeited and are used to' reduce 
future employer contributions. If participants re-enter the 
Plan within five years subsequent to their termination, the 
amount of any unvested benefits at the participant's termina­
tion date is contributed to their account. At December 31, 
1986, there were $7,622 of unvested contributions related to 
terminated employees. 

(4) FEDERAL INCOME TAXES: 

The Plan has received favorable determination on its 
tax exempt status with the Internal Revenue service under 
Section 401(k) of the Internal Revenue Code. 
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(5) RECLASSIFICATIONS: 

certain reclassifications have been made to prior year 
balances to make them consistent with the current year presen­
tation. 

( 6) ASSETS TRANSFERRED TO VWR CORPORATION: 

on February 28, 1986, Univar transferred all 
outstanding stock of certain of its subsidiaries to VWR 

Corporation (VWR). Univar then "spun-off" VWR by distributing 
its shares of VWR to the Uni var shareholders. The assets of 
the Plan relating to participants employed by VWR were trans­
ferred to the VWR Corporation Tax Savings Plan during the Plan 
year. 

(7) ASSETS TRANSFERRED FROM MCKESSON CORPORATION: 

Effective November 1. 1986, Univar purchased the net 
assets subject to ·certain liabilities of McKesson Chemical 
Company (MCC). Terms of the purchase allow for former MCC 

employees to participate in the Plan. Length of service with 
MCC is applied to Univar for purposes of Plan eligibility and 
vesting requirements. Accounts of former MCC employees held in 
trust forming a part of the McKesson Corporation Plan will be 
transferred to the Plan when final determination of such 
amounts is made. The accompanying financial statements reflect 
former MCC employee and related employer contrib~tions for the 
period subsequent to November 1. 1986. 

( 8) SUBSEQUENT EVENT : 

In February 1987, assets in accounts of former MCC 
employees held in trust forming a part of the McKesson Plan 
were transferred to the Plan in accordance with terms of the 
MCC purchase. Such amounts totaled $13,427,000 which were 
transferred to Plan Funds as follows: 

Univar Common Stock Fund 
Low Risk Fund 
Aggressive Fund 

-80-

$ 2,884,000 
7,997,000 
2,546,000 

$13,427,000 
==-~--~==== 
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SECURITIES AND EXCHANGE COMMISSION 
Washington D.C. 20459 

FORM 11-K 

ANNUAL REPORT 

Pursuant to Seetion 15(d) of the 
Securities Exchange Aet of 1934 

EXHIBIT 26 4 

For the fiscal year ended February 28, 1997, 

VAN WATERS & ROGERS LTD./UNIVAR CORPORATION 
STOCK PURCHASE PLAN 

(Full title of the plan) 

UNIVAR CORPORATION 

(Nrume of ibsuer of the $8curit1es held pur,uant to the plan) 

1600 Norton Building 
Seattle, Washington 98104 

(Address of principal executive office) 
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ITEM 1, 

ITEM 2. 

ITEM 3, 

!TEll 4, 

liEM 5. 

CHANGES IN THE PI.AN 

None 

CHANGE$ IN INVESTMENT POI.ICY 

None 

CONTRIB!!TIONS !!NPEB THE PI.AH 

The Company will make a basic monthly contribution in an amount equal 
to ~0% of the amount subscribed by the participants ~n the Plan. 

~ARTICIPATING EMPt.OXffili:$ 

As of February 28, 1987, 
participate in the Pl~n. 
enrolled in the Plan. 

approximately 240 employees were eligible to 
Of this number, 83 eligible employees were 

J\DMINISTI!A'UON OF THE PI.AH 

The Plan is administered by the Board of O~reotors of Van Water! & 
Boger$ ttd, in conjunction with the performance of their reqular 
management functions pertaining to the Company's affairs. 

Other than the compen•ation provided each Director in conjunction 
with the performance of the normal management duties, no compensation 
i3 paid to the directors for administering the Plan. The Board of 
Van Wate~s & Rogers Ltd. consists of the following persons: 

Sidney Clark 
P. o. Box 2009 
vancouver, B.C. 
C<~nada V6B 3R2 

N. Stewart Rogere 
1600 Norton Building 
Seattle, WA 99104 

Nicolaaa Samsom 
P. o. Box 2009 
V!IJ:'u:::ouver, B.C. 
Canada V6B 3R2 

Jame3 w. Bernard 
1600 Norton Building 
Seattle, WA 99104 

Albert c. McNeight 
P. o. Box ~009 
vancouver, a.c. 
canada v6B 3R2 

Paul H. Hough 
P. o. Box 2009 
Vancouver, :S.C. 
Conada V6B 3R2 

Nicolaas Sam~om, Vice President-Admini~tration and Treasurer of Van 
Water$ 'Rogers Ltd., serves a~ Administrator of the Plan. 
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ITEM fi 

XTBH 8. 

ITEM 9 

There is no custodian of the securities purchased through the Plan. 
Shares purchased pursuant to the Plan ~y be held in watreet name" by 
the broker for the account of a participant until such t~ •• a 
participant requests certificates to be issued. 

Durin; the last fiscal year, Wood Gundy L~ited, broker received 
compensation •• brokerage c~iaaiona in the amount of approx~tely 
$2,000. 

RZPORTS TO PARtiCIPATING iNPIDXEES 

Each participant in the Plan will receive a quarterly atate~nt from 
the broker confirming all transactions during the period and 
confirmation of the reinvestment af any dividends of any sale of 
stock held for his aooount. 

Only Univar Corporation cOMMOn stock, par value of $.33 1/3 per share 
may be purchased through this Plan. These shares are registered 
pursuant to Section 12 of the Securities Act of 1934, under 
Commission File No. 0-5859, including any amendment or report filed 
for the purpooe of updating aueh description, and auoh info~stion ia 
incorporated herein by reference. 

FINJt,NCilt,J. STATEMENTS MID EXHIBITS 

No funds are adl!liniatere·d by the Company. The Plan has no financial 
statements. Reference is made to Form S-8, Reqiatration Statement, 
File No. 2-71255 for a description of the Plan. 
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SlGNA'roli.E 

Pursuant to tbe J:'equiranents of the Securities Exclla.nge Act of 1934, 
the trustees ( o:r otb.e:r perlliOIIS who administe:r the Plan) have duly caused 
this annual :repol't to be signed by the Wldersigned thereunto duly 
authodzed. 

VAN WATERS & ROOERB LTD. /UNIVAR cx:>IUORATIOO sro::K P!JRCHASE PIAN 

J:Qte: f4ay 29, 1987 By: 
co 

Vice President-Administration and 
Treasurer 
Administrator of the Plan 
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· No one would suggest that this . ,_ . ' . . •,', ' .. · ' ... · 
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Cmparative Highlights 

For the f'isr,al Yem·s Ended FefJruary 28 
(''Operations" and "Financial" ammmtx i11 thf)usands) 

Operat.ions 
Sales ..... 
Income before taxes ............. . 
Provision for taxes on income ............ . 
Net income from continuing opcrutions ...... . 
Net income from companies distribulcd. 
Net jncome ..... 
Dividends declared: 

Cont.inuing operations .................................. . 
Companies distributed ...................................... . 

Total dividends declared ..................................... . 

Per Share 
Net income from continuing operations 
Net income hom companies distributed ............ . 
Dividends declared: 

Continuing operations 
Companies distributed 

Total dividends declared .... . 
Book value ............................................................ . 

Financial 
Working capital. 
Current ratio . 
Shareholders' equity .. 
Inventories . 
Trade accounts receivable-net 
Property, plam and equipment-net .............................. . 

Other 
Shareholders at year-end . .. .................... .. 
Employees. . ................................................... . 

/987 19&6 

$693,279 $538,388 
1,495 6,579 

783 2.320 
712 4,259 

6.391 
7l2 10,6~0 

1,434 I ,792• 
2,690• 

1,434 4,482 

.ll .76 
1.14 

.20 .32• 
.48• 

.20 .80 
9.1$0 8.03 

51,201 30,783 
1.36:1 1.40:1 
85,068 45,000 
77,999 39,182 

103,578 60,326 
136,616 59,333 

6,066 6,137 
2,453 1.479 

* Dividends declared in fiscul y,::ar 1986 Wf:re :iillncated between continuing operations and comp-anies distrilmted based oo rt=hHiv~:: 
net income. 

Contents 

2 Letter to Shareholders 
4 Management's Discussion and Analysis 

1 4 Financial Statements 
30 Report of lndependem Public Accountants 
31 Five-year Financial Summary 
32 Board of Directors and Officers 
33 General Infom1ation 
33 Principal Operating Units 
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Univar Corporation is a service business 
engaged in the distribution of a broad range . 
of industrial chemicals. It operates through 
two subsidiaries, Van Waters &: Rogers Ltd. in· 
Canada and Van Waters &: Rogers Inc. in the 
United States. On November 1, 1986, Uni:var 
became the largest distributor of indusJ#al 

' chemicals in North America. ',· . 

. ,.·. 

·'. J•, .. :.·, 
!. '' 

··: ...... 
. . ~~ 

.. , ' 
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o one at Univar would suggest that the fiscal 
year ended February 28, 1987, can be described as 
a period of '"business as Ul'iual." h was, rather, a year 
of historic importance in the development of the 
Corporation. 

After a six-yea!' period of sales and spin-offs of 
nonrelatcd activities, we entered the fiscal year as a 
business solely devoted to the industrial chemical 
distribution business, operating at an annual sales rate 
of approximately $500,000.000, with I ,479 employees 
and $45,000,000 in net worth. 

By yci:ir's end, as a result of the acquisition of the 
assets (subject to certain liabilities) of McKesson 
Chemical Co. (MCC) and a stock issue associatod with 
that transaction, our annual sales rate (based on the last 
four months of the year) had more than doubled, to 
approximately $l,l00,000.000. We had 2,453 
employees, and our net worth had incre.,sed to over 
$85,000,000. In short, we had become North 
America's leading distributor of industrial chemicals. 

However, the lime, money and effort involved in 
accomplishing these thanges put a major load on our 
entire U.S. organization. and is an important reason 
that U.S. operming results fell far short uf boU1 our 
expecHilion.s and the return:; necessary to properly 
support the capital invested in the business. 

Univar's Canadian operations, Van Waters & 

Rogers Ltd., continued 10 perform well. Management 

2 

in Canada was not faced with major organizational 
changes, and their concentration of effon produced 
results essentially equal to the previous year despite 
the facl that the Canadian economy continued to soften 
compared to recent years. 

{, 

'·'' 
... , .. .. onsolidated net earnings for the year were 

$712,000 ($0. II per share) on sales of $693,300,000. 
This compared wi!h earnings of $4.259,000 ($0.76 per 
share) on sales of $538,400,000 in the prior year. In 
these figures, the sales and operating results of the 
MCC acquisition (which was accounted for as a 
purchase) are included after the effective date of the 
acquisition, November I, I 986. Operations other than 
industrial chemical distribution, which were spun off 
to shareholdcr5, have been eliminated from prior year 
results. 

The per share calculations for the fiscal years ended 
February 28, !986, and February 28. 1987, m·e based 
on the average number of shares outstanding each 
year:5,614,791 in fiscall986 and 6,686.885 in fiscal 
1987. The average number of shares for the most 
recent year was substantially increased with the 
issuance November I, 1986, of 3,053,000 shares to 
Pakhoed Holding N. V. of Rotterdam, which played a 
critical role in the acquisition and financing of the 
MCC "ssets. 

While sales and gross margins fol' the year were 
generally satisfactory, the acquisition and subsequent 
merging of two very lurge operations had a significant 
effect on our results. 
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Operating results for the third and fourth qua.tets 
were heavily affected by acquisition-related expenses 
incurred both in reaching the acquisition agreement 
and in the consolidation of operations, and a loss was 
recorded in the fourth quarter. A full discussion of the 
factors cont.JiiJul.ing tn tha( Joss i:\ presented on pages 
11-12. 

akhocd made a substantial investment ln 
Univar. giving us the fhlancial ability to accomplish 
the MCC acquisition without delerioratlon in our 
balance sheet. In recognition of its position a& i.l major 
shareholder~ PakhoLd was given the right to nominate 
four new director~. expanding our Board to 13 mem­
bers. The new directors are Mr. H. P. H. Crijns and Mr. 
G. Verhagen, both Managing Direcwr> of P<lkhoed 
Holding N. V ., and distinguished leaders of the busi­
"'"" community m the Netherlands; Mr. Mark Hooper, 
President of Pakhocd Development Company (Hous­
ton, Texas) and Mr. Nico van der Vorm, Chairman of 
the Board of Holland America I .ine, headquartered in 
Seattle, Washington. We look forward to the participa­
tion of these gentlemen on our Board, and believe that 
their broad range of experience and knowledge will 
benefit both our management and our >hareholders. 

A number of changes in top mMagcmem took plate 
during the ye:u·. I assumed the role of Chief Executive 
Officer upon the retirement of James H. Wiburg on 
September I, 19B6. Mr. Wiborg, who will continue on 
a consulting basit;, has m;ule. unique tontribu£ions to 

the development of Univar since Its forrmllion In 1966. 
His leadership, his itlsight, his interest in teachh\g and 
trainiltg (Jthers in management, and his unique analyli­
cal abilities have been major factors in the Corpora­
tion's success during his years as ChiefExccwive 
Officer. We look forward to his continuing contribu­
tions as Chaim\an and Chief Strategist. 

Other executive changes which demonsmued the 
Corporation's ability to develop replacements for 
retiring executives and for the new talents called for by 
growt11 in the busiuess are covered in detail beginni1\g 
on page 7 of this report. 

In the expansion of our business this year. we have 
laken on a n13jOr physical and structural n::org.aniz;:ttion 
-·a project that will probably take more than two 
years to <:omp1ete. From 1he additional personnel and 
faciliLiC$ now available to us we wiU forge a single 
team of highly qualified and motivated pwple that will 
produce broader opportunities for our employees, 
incrca~ed services for our customers, and a highly 
effective national distribution system for our suppliers 
with very satisfactory results for our shareholders. 

The management and employees see great "Ppmtu· 
nity ahead, and we are attacking the tasks necessary It> 
meet m1r objectives with enthusiasm and confidence, 

Sincerely, 

'?f t:U·~ LJ) e t,;·uJ? 
James W, Bcmard 

3 
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MANAGEMENT DISCUSSION & ANALYSIS 

Early in the fiscal year, Univar was advised by 
Pakhoed Holding N.Y. that Pakhoed was in negotiation 
with McKesson Corporation regarding the possible 
acquisition of the asM:::ts uf McKt::~Nc.m Chcmlc.al Co. 
(MCC), a division of McKesson. 

Pakhoed, a Dmch company headquartered in Rol­
lerdam, operates internationally in deep water termiw 
naling of petroleum/chemical products, in air freight 
forwarding, and in environmental services. However, 
Pakhocd did not have an operating management in the 
U.S. available w run the MCC operations if the Mc­
Kesson negotiations were successful. 

Afler detailed discus;;ions, it was agreed that 
Pakhoed would establish a new U.S. subsidiary. fund it 
with approximately $26,000,000, and have that com­
pany execute the pu,·cha<e ag•·eemcnt with McKesson. 
Univar would then acquire all of the stock of the 
subsidia1y for a price of $1,000,000 and 3,053,000 
shares of newly issued Univar common stock. ln order 
10 consolidate the Mcc opemlions wi1h Unl ... ·ur's Van 
Waters & Rogers. division. Univar would then con­
tribute the •»cis of VW &R to the subsidiary and 
change the resulling company's name !o Van Waters & 
Rogers Inc. 

The plan became a reality on November I. 1986, 
anq a~ a rcsull, Univar's industrial chemical operatior1s 
more than doubled in size, while Pakhoed became the 
largest shareholder in Univar . .subject to a (;standstill'' 
agreement, regulating sub5equent stock purchases, 
shareholder voting and other activities, and providing 
for board of directors reprcs;enlation for Pakhocd. 

4 

he transaction enabled 
lJnivar Corporation to combine Van 
Waters & Rogers Inc. and McKesson Chemical Co. 
(the third and second largest industrial chemical dis· 
tributors in North America, respectively) with Van 
Waters & Rogers Ltd. (one of Canada's leading indus· 
trial chemical distributors) to produce a fully coast-to­
coast, independent chemical distribution network in the 
U.S. and Canada with an annual sales rate for the 
upcoming year estimated to be in excess of $1 billion. 

More imporlanr. than size, however, the combination 
produced a number of adv;mtages that will benefit our 
customers and suppliers as well as our employees and 
shareholders. 

Geographic coverage - Our new coast-to-coast 
network enables us to better serve the requirements of 
customers and suppliers throughout. the United States 
and Canad~•. We expect that this new breadth of geo­
graphic coverage will aid in the developrncnl of 
national sales contracts with multi-location customers, 
and make our services more attractive to existing and 
potential suppliers. 

Added marketing strengths - MCC contributes 
excellent marketing strengths related 10 the food 
processing. pharmaceutical, and cosrnctics industries. 
Van Watc" & Rogers, on the other hand, has long­
standing expenise in industries such as mining, forest 
products, and petroleum. Combining the two organiza­
tions has produced a marketing team of exceplional 
knowledge and technic" I strength. 
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Greater llnancial capacity ·n1e increased 
financial size and strength \lf Univ~r will allow us to 
self-insure substantially larger risks and to signincantly 
reduce our total premium/claims costs if we are able to 
control losses at historical levels. 

Improved employee opportunities-· The in­
creased si1.e of the organization will provide greater 
opportunities for training and udvanccment among our 
employees, and also give them a wider selection of job 
opportunities. 

Greater efficiency- .By eliminating duplication 
and overlap in facilities, administrative staff and 
marketing effort, we expect the combined organizatitln 
to be more efficient than either of its individual 
elements. These efftciertcics will be particularly 
apparent in highly technical subjects such as environ­
mental response, employee fringe benefit administra­
tion, and self-insurance programs. A number of dupli­
cations have already been eliminated in the area of 
r'dministration, rl.nd we believe rhat, aM a rcRult, we will 
be able to provide better adnlinistr~tive services at a 
lower total co.~t than was previously the case. 

~~nvironmentallquality control- Prio1· to No­
vember l, both MCC and VW&R maintained environ­
mental/quality control staffs to handle the complex 
operating requirements of a chemical distr.ibutor. These 
two staffs have now been combined to provide a staff 
of 15 people devoted ~ntirely to these important 
rnattcrs. As a con$cquence, we believe that we arc in a 
much stronger position l<l stay current with regulatory 
requirements. to minimize the polelllial for environ­
ment~! errors, and lO provide for the prompt and 
careful cleanup of any existing environmental 

pmblems that may have occurred as a result of our 
past operations. 

Better information systems - MCC and VW &R 
had taken dramatically different approaches in the 
application of computers in their management informa­
tion systems. In the 90 days after the acquisition, the 
decentralized VW&R system was compared in detail 
with the centralized MCC system, and we are now 
undertaking a major systems changeover designed to 
incorporate the best of both. While expenses in the 
short tetm will be high (while we continue to operate 
two systems), we expect to have the new consolidated 
information system on line early in fiscal 88/89, at 
which time we will obtain the benefit of major im­
provements in operMting cost levels. 

Reduced future expansion costs ...... The merging 
of MCC and VW &R accomplishes most of the geo­
graphic expansion that the two companies would 
otherwise have undertaken independently over the 
coming years. As u result, this single transaction has 
greatly reduced the demand for capital th~t would have 
been nccessury had each of th~m continued their 
sepamtc programs of geographic expansion. 

AC!LlTlES- Pe.rhaps the most effective way 
to illustrate the effect the MCC acquisition h~d on our 
operation> is to discuss the radical ir1crcase in our 
geographic cuverage and service n•pabilities which 
t>ccurred on November 1. In terms of fncilities, this 
purchase added 68 locations to the cxi~ting network of 
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59 Van Waters & Rogers U.S. facilities. The total pur­
chase price allocated tv these facilities, including 
leasehold improvements. was approximately 
$73,000,000. 

Historically, MCC has had its major strengths in the 
Midwestern and Eastern United States, while Van 
Waters & Rogers has been more concentrated in the 
West. The combining of the two operations has clearly 
provided us with an unparalleled network of offices 
and warehouses, as depicted ir1 the map on page 1. 

Our network of distribution facilities was furthet· 
enhanced by the completion during the tiscnl year of 
two new fudlities, in Ft-esno, California, and Anchor· 
age, Alaska, built at a total cost of $5,800,000. 

We believe out· physical distribution network will 
lower 0\lf future requir~ment~ for ex.pansion invest­
ment and will provide the best available national 
service capability for our custnmers and suppliers. In 
addition, we anticipate that the consolidation opportu· 
nities indicated in the eventual sal¢ or sublease of 
excess facilities (in citieS with overlapping facilities, 
\ve have consolidated operations) will proY·ide 
substantial amounts of capital for dt::ploymenl 
elsewhere in the business. 

AN WATERS & ROGERS LID.- The 
Canadiau opcrar.ions of the Corporation, Ci·m·ied on 
through Van W atcrs & Rogers Ltd., again produced 
~oli.d rates of return, wirh ~ales and pre-lax profits up 
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slightly despite continued increases in 
insn:raJlce coslx and major weaknesses in the Canadian 
economy, especially in prime resource induSlt'ies. 

Depressed oil ilttd ga$ prices and the resulting 
cutbacks in exploration and drilling had a serious 
impact on the Canadian economy, pilrticularly in the 
Prairie provinces. 

The mlnlug and pt<lcessing of base meraJs remained 
depressed, but we were able to take advantage of 
increased activity in the mining and processing of 
precious metals, panicularly gold. 

The sale in June 1986 of a small manufacturing 
facility near Montreal also affected VW &R Ltd.'s 
profits. The decision to sell the facility, which was pan 
of an acquisition made in 1973, was made because the 
plant no longer fit with our commitment to 
di>tribution. 

We believe that the Yun Waters & Rogers Ltd. 
share of the industrial chemical market in Cartada will 
continue to grow, reflecting the outstanding capability 
to service our cus10mers that has been de.veloped by 
the Canndian m"'nagcment team sJnce Univar's emry 
into that market in the early 1950s. 

UBLIC POLICY COMMilTEE- For many 
years, the Audit Comminee of the Board of Directors 
had. in addition to its regular duties, focused heavily 
on t:nvitonmcntal matterr:;, recognizing thi~ as an .area 
"f 'ubstantial potemial risk to the Company. 
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With the addition of 1hc MCC operations during 
!986, the Board established a Public Policy Commit­
tee, chaired by President James W. Bcmard and 
composed of outside directors with extensive expcri~ 
cnce in chemical handling and in various engineering 
djsciplines. This Commjttee reviews policies and 
procedures to ensure the Corporation':;; activities are 
carried om in a manner upholding its responsibility 10 
ac1 as a good corporate citizen in controlling risk< to 
the health and safety of employees, customers, the 
public and the environment. 

The Comrniltee uses the services of independent 
legal and engineering firms cxtensi vely lo ensure thai 
!he program' developed by the Corporal ion are fulfill­
ing this obligalion. In addition, the Comminec rcgu· 
larly hears reports on aclivities of lhe Corpora1ion from 
!he Vice President of Environmental Affairs, Lhe Vice 
President of Engineering, and from outside consult­
ants. Based on this inpul, specific programs to ensure 
the Corpor'alion's status as .c1 r~sponsibJe corporate 
citizen arc developed and subsequently assigned ro 
various members of management for execution. 

The Commiltee also pmvides a forum for evalual· 
ing the risks of selling certain products, and reviewing 
environmental insurance programs and operating pro­
cedures designed to protect againsl rhese risks. 

ERSONNEL- As a service business, Univar 
is par~icularly dependent on the qualily, commi1ment 
and enthusiasm of its people. No sccre1 formula, 
manufac1uring experrise or patented process protects 
our operation. Instead, our "secret weapon" is an a~sct 
that never appears in our financial statements­
customer and supplier confidence in our ability to 
provide outstanding service. l"hat confidence in Univar 
is evidenced by the more than 90,000 ordc" placed 
wi lh us each month. Since people are the ingredient 
which brings "II of Univar's financial and physical 
as::oets to bear in providing our customers with their 
requirements, it follows that our success can be en­
hanced and maintained only through the training, 
abilities, m1d anitudes of our employees. 

This central theme of our bu,iness- that the 
quality of a business is determined by the qua lily of its 
people-~ was perhaps best expressed during l.hc most 
recent fiscal year in conjunction with the acquisition 
and integration of McKesson Chemical Co. 

Although technically an acquisition of asse1> 
(subject. to certain liabilities), we have expressed our 
inrent to tn.:ar the acquisition as a ''rnerger'" of organi­
zations in which our objective was and is to create a 
"whole" !hal is grealcr !han the sum of its parts - and 
to do it while making the transition as "invisible'1 as 
possible for former MCC employees and customers. 

To the extent lhat duplication called for neductions 
in employment, policies were put in place intended U'>­
ussurc thai the most qualified personnel are retained 
regardless of a hiS!ory with Van Waters & Rogers or 
with MCC. For those who have been te1minated 
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thl'Ough no fauli of their own in this consolidation 
process, temporary special pay progl'ams wen: imple· 
mented to minimize any "dverse effects. 

Because the benefits available at Univar were very 
similar to those enjoyed by the MCC employees, we 
were able to ammge transfers of employment to Univar 
without interruption in health and life insurance 
protection, pension programs, and tax-advantaged 
savings (401 K) plans. 

Univar also absorbed the costs (approximately 
$1,1 00,000) of converting the MCC vacation accrual 
system to that used by Univar, so that a transferring 
employee was not exposed to reduced ot· delayed 
vacation benefits. 

As a result of the acquisition, approximately I ,200 
experienced pet·sonncl have joined Univar with a clear 
understanding that the business which they have been 
conducting is our principal activity. and that they arc 
fully in the mainstream of Univar's long-term commit· 
ment to indumial chemical distribution. 

Our objective in managing. the consolictati(m ol' the 
businesses over the n~xt yenr or two is to select 1he 
best available people, whether from MCC or from Van 
Waters & Rogers, to assum~ responsibility for the 
ftllur~ development of our operations. 

We have been able to strengthen our organization 
significantly through the addition of the MCC person· 
nel, as is evidenced hy the appointment of numerous 
MCC employees to important responsibilities at 
Univar and at Van Waters & Rogers ln<:. 

ML Dick A. Davis, formerly Vice President of 
Operations and Materials Management for MCC, was 
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named Vice 
President of Envi· 
ronmental Affairs at 
Univar. Mr. Davis' department will he responsible for 
controlling our exposures in the safety, envit·omnental 
and product liability areas. The personnel of Van 
Waters & Rogers and MCC in these areas are being 
combined without any reduction in force, and will 
provide us with the m~npower and expertise to do a 
bet.ter job than either company has historically been 
able to support. Programs included in this effon are 
technical and regulatory training; upgroding facilities 
to ensure proper handling, "orage and transportation 
of products; and management of site remediation 
projects where past pract1ces may have inlringed on 
lhe environment. 

Mr. David C. Genlry, formerly Vice President of 
P~rsonnel at Van Waters & Rogers, was named Vice 
President of Human Resources of Univar. Mr. Gentry 
will be t·esponsible l'or employee salary administration, 
fringe benefit programs, employee communications, 
labor relations and EEO activities. He will head a staff 
that represents a mix of specialized personnel from 
Van Waters & Roge1·s and from MCC:. 

Mr. Gary E. Pruitt, formerly Assistant Treasurer of 
Univar, wns elected Trea.surer of the Corporation. He 
succeeded Mr. Clarence W, Bengston, Treasurer since 
1971, who retired after a distinguished career with 
Univar that began in 1959. 

A new four-region organization has been installed 
for Olll' U.S. operations, with each headed by a regional 
vice president or Van Waters & Rogers Inc. In the 
remuctured field organization, Messrs. Bevan Cates 
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and TetTance Irvine assumed responsibility for the 
Western and Southern Regions, rcspec\ively, while Mr. 
Darwin Simpson and Mr. James Lacey, both former 
MCC executives, were named to head the Ea$tem and 
Central Regions. 

The staff organization at Van Waters & Rogers Inc. 
was strengthened by the addition of two new <>fficers: 
Mr. Gerald R. Fischer and Mr. David Posthumus. Mr. 
Fischer, Vice President of Marketing, will head our 
marketing planning and supplier relationships, and will 
also assume tesponsibility for the national account 
sales gmup. He held a similar position at MCC. Mr. 
Posthumus, a CPA. recently assumed the responsibilily 
of Controller, the principal accounting officer at Van 
Waters & Rogers Inc. 

We are a service company and succeed only on the 
basis of the strength and ability of our people. The 
combination of talents available to us will giv~ us a 
superior long-tenn organi<oati<ln. 

... IQUIDITY AND DIVIDENDS-The acquisi­
tion of the assets of MCC during the yeRr was financed 
through a combination of a new sto<:k issue of 
3,053,000 shares and additional bank borrowing. The 
transaction approximately doubled the size of most of 
the major elements of our balance sheet, while pmduc­
ing little effect on the various financial ratios normally 
associated with an evaluation of financial quality. The 
I'Csult i~ major expansion without the attendant in-

creases in financial leverage and risk usually associ· 
ated with rapid rates of growth. 

In the longer term, the national coverage achieved 
in the MCC acquisition suggests that future require· 
ments for new plants and <>ther fixed assets will be 
substantially lower than would have been the ca>e had 
the two organizations continued as separate entities. 
The addition of approximately $85,400,000 in the 
property, plant and equipment accounts will bring total 
depreciation to approximately $14,000,000 per year for 
the next few years. This should be more than adequate 
to maintain (as opposed to expanding) <!Ur physical 
facilities. 

In the coming year, fur example, we anticipate 
capital expenditures i'or plants and equipment of abollt 
$13,000,000, with at least a portion of the required 
funds being supplied from the sales of facilities which 
have become excess becouse of the geographic dupli­
cation of MCC and VW&R in certain cities. 

While some very large projects may eventually be 
necessary (for ex~mple, in Southern California), we 
believe that the business combination has reduced our 
total future capital requirements. not only for plants 
and equipment, but also for invc.ntories. 

Because of the major changes going on as we 
as~imilate lhe effects of the transition, the Board of 
Directors has not Qddressed the question of any change 
in dividend rate. No such review is unticipated until we 
have more operating cxp~rience for the enh1rged 
Company ancl can base our estimates of future cash 
requirements and availability on that c~periencc. · 
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Dividend payments of $0.05 per share were distrib­
uted in March, June, September and December. The 
current dividend rate was established in conjunction 
with the spin-off of VWR Cotporation last year, and 
w~s set at a rate that was designed to provide (in 
combination with the initial dividend rate set on VWR 
Corp. shares) a total dividend from Univar and VWR 
Corp. that was equivalent to that being received by the 
shareholders prior to the spin· orr. 

-•- TOCK PRICE Until March 28, 1986, 
Univar common shares were traded inclusive of at\ 
interest in VWR Corpot'3tion (spun off as of March I, 
1986). The closing price on the initial date of separate 
tradiog(March 31, 1986) was $9.88 per share. 

Tradir1g volume was lighr and •he share price stayed 
in a range of $9.75 to $13.25 until well after the 
OctOber announcement or our association witll 
PakhOcd in the acquisition of MCC. 

To our surprise~ initial respon!'le to that announce­
ment was somewhat negalivc, probably the result of 
lhe complex nature of the transaction and the difficully 
Jn obtaining stand~a.lone historical d::ua for Univar~s 
chcm.ical distribution opcnHions and for McKesson 
Chemical Co., which had previously been rep()rtcd as a 
division of McKes~on Corporation. 

In Januflry, as be ncr infom1ation tegarding ··new 
Univaru became available, interest Jn the stock in~ 
creased substuntially, lllld against a hackdrop of an 

JO 

STOCK PRICE/DIVIDEND INFORMATION 
For the F1scol Ytat-.1' Marker ?rice Dil'idends 
£nded 28 Low Pau:J. 

1985 
First Quaner . '24.75 20.63 "17 

Second Quarter, , , .. 21.00 14.75 .17 
Third Quar«:r. 18.13 15.25 .17 
Fourlh Quaner 20.50 16.38 .17 

1986 
First Quarter 19.75 16.2$ .20 
Second Quancr .. 20.38 18.38 .20 
Third Quarter .. 23.75 18.75 .20 
Founh Quancr '•25.50 20.50 .20 

19117 
First Quar·ter 14.63 9.38 .05 
Second Quarter 13.63 9.50 .05 
Third Quarter. . .,,13,88 9.88 .05 

- -.-·-~ ·--~---~· 

Fourth Quarter . 17.25 10.38 .05 
£1lc~.:ti1•~ M~I'('IJ 1. 191\ol. 111~ manulartmin~: mtrtpamc.\ 1.1f Unil•11r Curpor;.,tinn 

Wtte <Ji~trllllllt::d m.~h.;ll!:h>:•ldc!'~ il ~ ,·~11.: 1•! WI!' ~h~tH" uf PI:':NW£$1' Lid. 1(11 .t::llCil\11'0 
\h;~~~ of tlfli11tir. ,>\n·ordiny,ly, mar~:f.l P!'l~~!i vet Sh.Jtt art !'1('11 ('<Jmpnrahle. Ca.~h 
t.hvu.lcndr. were l>nnlfcct\::111)y tlu~ ~pinuff. 

"'" Effc..:ti•t: f'o::.l!ru;~ry 211, 1')\1~;, lh<' \'W~ Corplll';llll{lfl Opti'>)Jion~ of ~lniv;~r 
Cr,IJ!Or<llinn ll.t'•C l.h~lrlbuled to ~barehnlrl~r~ "' ,, 1·;~.r;:: ot' one ~hare of VWH 
Cuo·p<mttinn lor t:':1~h ohnr<: f.lf llnivat . .'\~~uHfin~th'. n1llrkt!l pnte~ IIBd di~idend& ~'aid 
,.,:r ~h~r~ will lll•llx: tumparahl~ fnr pi:Tirx.b :~n~r-fctiPJ:I~' 1!<. 19M. 
>u Eff~l:'ti~~ Nnv~mber I. l\Jtt6. M~K~~~.on Ch~mit·~l C'o. (MCC) wa~ <ll:l.fUU~d tfl ;l 
trlln>action a~l·ount~d ror ~~I' purclttl~~:. ACt'lll'l'hucl:-. tho:: <J~l'~l·lon~ <tl. U ni¥1lr ir~duJe 
I he rc:-~ult~ of MCC hom that dau: rQrw~rd ltll(lu~.trt\el pno;:e!> per sharr m;J,y nmlx: 
t·~m~paTllhl~. 
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extremely strong general market, investors began to 
recognize the longer-term potential of a combination of 
the two organi~ations. 

By fiscal year-end the price of the stock had risen to 
$16.50, an increase of 67 percent over the March 31, 
1986 dosing price. This compared with an increase of 
19 percent in the S&P 500 for the same period, 

Clearly, this year's operating results have not 
supponed this level of appreciation, Jnstead, the 
market is confirming our analysis of the Y1tlues inher· 
ent in the MCC acquisition, and is acting on the belief 
thai management can accomplish many tlf the benefit> 
of consolidation within the two- to tl11ee-ycar time 
(r"me we have projected. 

No project in the history of the Company has been 
more challenging, and none has offered equivalent 
potential rewards. 

.. < ARNINGS BY QUARTER Sales and gross 
margins were at acceptable levels throughout the year, 
but operating expenses~ partkulaJ'ly as related to 
insurance and environmental matters, remained at very 
high levels. 

In addition, th~ time and expense re)Hting to the 
negotiations with Pakhoed and subsequently with· 
McKe::oson Corporation reduced e'1mings lhrough the 
first three quarters of the year, and the founh quarter 
felt the full impact of the significant expenses required 
for the physical consolidation of two notional 
opemtions. 

'"' ··, .... : '. : :;'"·' 
·. ·"·· · .... .:.->:· ·. 

Subsequ~nt to the end of the fiscal year, we com­
pleted a major review of e$timated future environmen­
tal costs both at the former MCC sites and at on-going 
VW&R locations. The information developed led to 
the establishment of an additional $3,400,000 of en vi· 
ronmental reserves, with that entire amount charged to 
operntion~ during the founh quaner. Jn addition to the 
establishment of these reserves, the level of expendi­
tures directed toward protecting the environment or 
correcting past operating problems also increased. as 
did the cost of legal effons and personnel training 
associated with the ever-increasing level of regulatory 
activity generated by federal, state and local govern· 
mcnts. Our liability insurance premiums also rose 
dramatically, despite coverage restrictions, incrcaocs in 
dcductibles, and reduced limits of protection. 

During the founh quancr, a charge of over 
$600,000 was absorbed to increase our UFO inventory 
reserves. The increase wus necessitated by the addition 
of the MCC inven!Orie.s to our financial statemcrtts and 
the appearance of re-newed inflation in inventory prices 
late in the year. 

Other significant expcn•es during the fourth qtwrter 
related to the physical consolidation of the two bu::;i­
nesocs, which had overlapping facilities in a large 
number of U.S. markets. The progress made in this 
consolidation by year-end was covered in detail in the 
quarterly report for the three months en<.kd February 
28, 1987. 

During the corning year, we will continue to 
experience excess operating costs as a result of the 
MCC transaction, although these should begin to taper 
off by the second quarter. One major exception to this 
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Our success in,Canada h~beent)e:d'llo·: 
oh~.abilityt6·respo~d··qukldy'.•··· i o c:tisj··~~~~'(~ 
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trend will be in lhc COSIS associated with the require­
ment to operale 1wo ctirnplcx cornpuler systems during 
the time required to design, test and install the new 
information systems necessary to properly support the 
expanded business. 

We expect this systems project to require appruxi· 
mate!y a year to complete, with the operating improve­
ments and cost savings appearing in the firs! quarter of 
the 1988/89 fiscal year. 

OMPARISONS WITH PRIOR YEARS 
Effective February 28, 1984, Univar spun off its grain 
processing operations to ils shareholdet·s as a new 
independent company, PENWEST Ltd. 

In order to present an independent history of the 
PENWEST operations prior 10 spin-off, the Univar 
financial statemenls for those periods were re,l'tat<!d to 
rct1cct the two companies as independenl units. This 
restatement required various as:>umplions to be made 
wilh respect to the allocmion of operating expenses, 
levels of debt and interest expense, dividend payout. 
elc. 

Effective March I. 1986. Univar spun off the 
halante of its non~chemical distribution activities- as 
VWR Corporation- leaving only industrial chcmicit:J 
distribution activities to constitute on~going Univar 
Corporation. Again, the Univar histori~..~a] financial 
stalements were restated based on various assump­
tions. In this process~ the Univat statements for periods 
prior to February 28, 1984, became restatements nf 
previous rcstaumrnts. 

J2 
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On November 1, 1986, the MCC acquisition 
became effective and was accounted fnr as n purchnse. 
Because of this accounting treatment, prior years' 
figures were not adjusted and the C>pcrations of the 
Corporation approximately doubled in size for the final 
four months of the fiscal year ended February 28, 
1987. 

This history makes comparative historical analysis 
of prior periods difficult., since e>~ch assumption and 
accounting treatment must be fully understood as to ils 
effect on the specific analysis being undertaken. The 
expense statistics are particularly subject to misinter· 
pretation, since those periods prior to March 1, 19g6, 
reflect pt'iot· restatements, while the eXIlertsc figures for 
rhe year ended February 28, 1987, include the effect of 
MCC operations during the last four months of the 
year, subsramial expenditures incurred in the acquisi· 
lion of MCC and the subsequent consolidation of 
operations. continuing increases in insurantc costs. and 
additional environmental reserves. Under the circum­
stances. we feel that historical analysis can best be 
focused on the Company's sales history and on the 
trend of dolJar~ and pt::.:rcentage of ~lJQSS rnargin avaiJ. .. 
able from this sales .stream_ 

SALES AND GROSS MARGIN 

(/n Thou.wnd.f of dollar.<;) 1.987 

Sale'. 
Gross Margin 
Gross Margin 

$693,279 
$103,375 

14.9% 

1986 

$53R,388 
$ 80,091 

149% 

!985 

$546,905 
$ 76,682 

14.0% 
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Throughout the rcstructurings 
discussed, we. have continued to maintain gross 

margin percentages at or near record levels. 

,i!UTLOOK With the addition of MCC to the 
industrial chemical distribution activities of Van Waters 
& Rogers Inc., we have'become the leading distribmor 
of industrial chemicals in North America, with major 
market shares in both the U.S. and Canada. Our 
services. as a source of a broad range of chemical 
products for our customers and as a field sales force for 
our suppliers are becoming increasingly complex as 
chemical products are generally subjected to rapidly 
changing regulatory requirements and a challenging 
legal climate. 

Si2e and financial strength arc becoming increas­
ingly imptlrtant, as we must demonstrate to our cus­
lomen.;, to our suppliers, and to vafious governmental 
agencie~ th&l we have not only the ethical commitment 
hut also the technical and financial resources: to carry 
out our responsibilities ns a good corporate citizen, 

There have been a number of other mergers and 
at:qui:>jtions within the chemical distribution industry, 
nnd we foresee continuing concentration as distributors 
attempt to develop a sales base adequate tO support the 
fixed costs of operating under extremely tJght environ~ 
mental and product liability standards. We are not 

.·., 

·· .. : . 

. '·,,. 

concerned that a trend of manuh•cturers selling direct 
to users will develop. In fact, the percentage of the 
chemical industry's output handled by distriblltors has 
been growing for many year~. and a combination of 
increased regulatory control and an increased number 
of products leads 11s to conclude that this trend will 
cominuc. 

The distribution busine~s is necessary to the effi· 
ciency and convenience of our customers and to the 
effectiveness of our suppliers in handling those por­
tions of the market where they cannot afford to put 
their capital or personnel resources to extensive use. 
The services that we provide are also necessary to 
society if we are to maintain the standards of living 
and the level of convenience to which we have become 
accustomed. 

All these factors lead us to conclude that Univar 
presents excellent opp<)rtunitie~ for growth for its erne 
ployee> artd for financial reword to its sharehOlders. 
With a stable business environment, we expect our 
markets to grow in the coming years. However. 
Univar's gr()wth will probably be inhibited .in the next 
year as we concentrate on th~ realignment of our 
bu~iness and on 1he developm.ent of some of the bene­
fits available t() us as a result of the MCC acquisition, 

The opportunity for dramatically improved results 
is clear. but the timing is difficult to project in the shon 
term becau'e our results may be significantly moditled 
by the costs and/or benefits of changes that we must 
make to take advantage of the long-term potential 
created by our expansion during the pas! year. 

.·: > 

._,. 
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Cnsolidated Statements of Income 

Sales 
Cost of Sales . 

Gross Margin .. 
Operating Expenses. 

Income from Operations. 
Other Income (Expense): 

Interest on borrowed capital (Note l) .. 
Gain (h>ss) on sale of assets . 
Other-net .. 

Income Before Provision for Taxes on Income . 
Provision for Taxes 011 Income (Notes I & 8) ... 

Income from Continuing Operations 
Income from Companies Distributed, 

net of income taxes of $5,978,000 in 1986, and 
$4,432,000 in 1985 (Note 12) 

Net Income .... 

Net Income per Shan! (NI>lc I): 
From continuing operations . 
From companies distributed . ''"""'"" 

Total. ... 

The accompanying notes are an inle:;rral part of these statements. 

/4 

.......... 

1987 /986 1985 

$693,279 $538,388 $546,905 
589,904 458,297 470,223 

103,375 80,091 76,682 
96,733 68,745 67,553 

6,642 11,346 9.129 

(6,198) (6,019) (8,241) 
(147) 65 10,935 

1,198 U87 3,459 

1,495 6,579 15,282 
78;:1 2.320 5,247 

712 4,259 10,035 

.:::.__7:.::1=-2 $ I 0,650 

$ .11 $ .76 $ 1.81 
1.14 

$ 1.90 $ 2.85 
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Cnsolidated Statements of Changes in Financial Position 

For ;he Fiscal Yeat.\" Ended February 28 (Thousands of dollars) 1987 
···--·---··-····-----·-_::_::.::.:__ 

Funds Provided: 
From Operations-

Net income from continuing operations ................. . 
Less gain on sale of plant facilities and capital assets--net of tax 

Items not affecting funds­
Depreciation. 
Amortization of other assets and deferred credits-net . 
Deferred income taxes . . .......... . 
Equity in net earnings of unconsolidated subsidiary .......... . 
Other deterred liabilities and credits . . . . . . . . . . . . . ........... . 

From other sources--
Sale of fixed assets. . ...... , ....... .. 
Net income from companies distributed . 
Sale of notes receivable 
Issuance of treasury stock .. , ... , . , .. , ..... 
Long-tenn debt incurred, .. , . .. . . ..... , , .... , ......... . 
Decrease in investment in companies distributed .. 
Decrease (increase) in investments and long-term receivables ... 
ls.uancc of cummon stock ......... , . , .. 
Tr~nslation adjustment . . . , , ... , , , 
Decrease (increase) in other assets . . . , ... 

From changes in certain elements of working capital­
Accounts receivable 
Inventories ... 
Accounts payable .. , .. 
Olher current liabilities-net 
Other current assets-net . 

Total funds provided . 

Funds Used: 
Payment of dividends from continuing operations . 
Distribution of VWR Corporation . 
Distribution of PENWEST Ltd .. 
Purchase of treasury s1ock . , .......................... . 
Acquisition of business (net of working capital acquired of $25,950,000) 

Properly, plant & equipment . . .......... . 
Long-term debt 
Deferred items 
Other assets . 

Net plant additions . 
Reduction in long-term debt .. 

Total funds used 

lncrease (decrease) in short~terrn borrowing-
net of chang• in cash .. .. .. . . 

The <tccomp:lllyirJg uOieS are an int~gr<=~l pan of thc~e statements. 

$ 712 

712 

8,184 
83 

(2,202) 
79 

3,665 
10,521 

60,049 

S,Jl9 
39,880 

1,467 
383 

106,8\18 

(43,252) 
(38,817) 
54,906 

4,314 
(4,961) 

(27,810) 

89,609 

1,434 

640 

73,047 
(5,730) 
(8,200) 

986 
12,;120 
22,404 

97,001 

$ 7,392 

$ 

1986 

4,259 

4,259 

4,R44 
181 

1,689 
( 17) 
201 

1 1,157 

6,391 

8,140 
49,818 
(3.352) 

(650) 

60,044 

3,723 
(I ,490) 
(I ,088) 
(5.633) 

72,956 

1.792 
56.209 

190 

9,444 
5,279 

72.914 
~··-···---~ 

$ (42) 

1985 

$ 10,035 
7,236 

2,799 

4,262 
214 

(130) 
(968) 
22.2 

6,399 

8,524 
5,775 

20,100 
3,767 

.10,500 
II ,682 

(18,242) 

(1,830) 
154 

,.,_!0,4~Q­

(3,602) 
(1,896) 
1,587 
1,290 

(7,945) 

(10,566) 

36,263 

2,399 

17,457 
2,579 

13,578 
2!347 

38.360 
--~·~-

$ 2.097 
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Cnsolidated Balance Sheets 

ASSETS 

Current Assets: 
Cash 
Receivables-

Trade accounts (less allowance for losses of 
$1.600,000 in 1987 and $1.200,000 in 1986) .. 

Other .. 
From companies distributed ..... . 

Inventories (Note 2). 
Prepaid expenses and other assets , , , , , , 

Total current assets . 

Funds Held for Construction (Note 3) 

Investments and Long. Term Receivables .. 

Property, Plant and Equipment (Notes L 3 & 10): 
Land........... .. ......... 
Buildings .... 
Equipment 
Leased property under capital leases . 
Constructjon in progress . 

Less accumulated depreciation ........ . 

Net property, plant and equipment. 

Other Assets . 

The acco~npanying I'JOles are an inlegral pal'l of 1hesc statements. 

16 

1987 !986 

$ $ 139 

103,578 60,326 
ll,Sll 4,813 

2,454 
77,999 39,!82 

1,263 546 

194,351 107.460 

_ ____.!,:!!!. 6,646 

___ 13,026 12,989 

14,146 7.392 
52,528 30,724 
83,173 37,000 

7,493 3,989 
8,091 __ 1._253 

165,431 80.658 

28,815 21.325 

136,616 59,333 

__ 1,151_ 548 

1346,555 $186,976 
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/987 1986 ·--.. ---·-·-------..:.:..::.: __ _:_:.:c:._ 

LIABILITIES AND SHAREHOLDERS' EQUITY 

Current Liabilities: 
Bank checks outstanding less cash in bank ,. ................. ., ........... ., ....... . 
Notes payable (Note 9) . . ....................................... , .................... . 
Current pori ion of long-terrn debt .. . . . . .. . . . . .................................... ., ... .. 
Accounts payable ......... ., .. . . . . . . .. . .. . .. . ..... , . . .. . .. . . .. . . . . . . . . . . . . ......... ,. .. 
Accrued payroll and other liabilities ........................... ., . . . . . ....... . 

Total current liabilities .. 

Long-Term Debt, less current portion (Notes 3, 9, 10 & 12) .... 

Deferred Items: 
Deferred taxes on income (Notes 1 & 8) 
Other deferred liabilities and credits .... 

Total deferred items . 

Commitmeofs and Contingencies (Notes I 0, 12 & 13) 

Shareholders' Equity (Notes I & 5): 
Preferred stock, no pat· value, authorized 750,000 shares 
Common stock, par value $.33 1/3 per sharc­

Autborized-14,000,000 shares 
.Jssued-10,021,079 shares in 1987 and 6,893,820 in 1986 ....... 

Additional paid-in capital . 
Retained eamings .... 
Cumulative translation adjustment 
Treasury Slock, at cosl, 1,342,190 shares in 1987 and 

1.292,090 in 1986 . 
Deferred stock compensation expense .. 

Total shareholders' equity. 

,. 

$ 6,469 $ 
6,440 5,656 
2,418 762 

112,828 57,922 
14,995 _12,337 

143,150 76,677 

102,776 59,401 

1,857 4,059 
13,704 I ,839 

15,561 5,898 

3,..140 2,298 
41,378 1,729 
53,028 53,750 
(1,808) (3,275) 

(10,142) (9,502) 
--~728) 

85,068 45,000 

$346,555 ;gs6.976 
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Cosolidated Statemeots of Shareholders' Equity 

D~jerred 

Srock Tmal 
Additional Cumulath.·'t! Compen- Sh(lrl!-

For iht Fiscal Year..; Ended F~hruary 28 Common Paid-in Rtwimtd Ttanslarion Treasury Srliion hoiders 
(Thousands of dollars) Stof.'k Caplfal Eamings Ad;u~.itmen! SIOck E.~:penu Eqt~ity 

Balance, February 29, 1984 .. $2,298 $15,895 $105,475 $ (795) $(20,924) $ $101,949 
Distribution of PENWEST Ltd. 

LO shareholders. 
""""" (14,458) (2,999) (17,457) 

Net income . " .... "' . " 15,810 15,810 
Acquisition of Acacia Sales 

( 165. I 07 shares) ............. 227 2,580 2,807 
Sale of 58,()()0 shares treasury stock 65 896 961 
Purchase of 149,917 sh~r~s 

lteasury stock .. '""'"" (2,579) (2.579) 
Cash dividends at $.68 per thare ..... (3,780) (3.780) 
Foreign currency translation 

adjustment .... (I ,830) (I ,830) -·--
Balance, February 28, 1985 ..... 2,298 1,729 114,506 (2,625) (20,027) 95.881 

Net income .. 10,650 I 0,6:10 
Purchase of I 0,500 shares 

11-easury stock .. (190) (190) 
Cash dividends at $.80 per share . (4.482) (4,482) 
Distribution of VWR Corporation 

to shareholders. (56,209) (56,209) 
Cost allocation of treasury stock 

resulting from distribution of 
VWR Corporation . ... ' .. '" (l0,715) 10,715 

Foreign currency translation 
adjustment ........ (650) (650) 

Balance, ~'ebruary 28, 1986. 2,298 1.,729 53,750 (3,275) ('),502) 45,000 

Net. income .. 712 7t:l 
Acquisition of McKesson 

Chemical Co. 
(3,053,000 shares) .. 1,018 38,862 39,880 

Purchase of 50,100 shares 
treasury stock .. .. '. ' "'" . (640) (640) 

Cash dividend at $.20 per share . (1,434) (1,434) 
Stock awards (74,259 shares) . 24 787 811 
Foreign currency translation 

adjustment . 1,467 1,467 
Deferred stock compensation 

expense .... ·····"""· (728) (728) 
--~~ ~---

Ualance, February 28, l\187 . $3,340 $41,378 $ 53,028 $(1,808) $(10,142) $(728) $ 85,068 -----······- ---- --~-~·""' 

··------·····----~---------------

·nlt: accompanying notes an;. an inH::gr~l part of these staterm:nts. 
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N.tes to Consolidated Financial Statements 

NOTE 1. 
SUMMARY OF 
ACCOUNTING 
POLICIES 

Principles of Consolidatim• 
The consolidated financial statements include the accounts of the CorpOTation 

and all significant subsidiaries. Intercompany balances and transactions have been 
eliminated. 

Translati011 of Canadian Currency 
The accounts of the Canadian subsidiary are translated in accordance with State­

ment of Financial Accounting Standards No. 52, which requires that foreign currency 
assets and liabilities be translated using the exchange rates in effect at the balance 
sheet date. Results of operations are translated using the average c"change rates 
prevailing throughout the period. The effects of unrealized exchange rote tluctuations 
on translating foreign currency assets and liabilities into U.S. dollars are retlected as 
the cumulative translation adjustment in shareholders' equity. Realized gains and 
losses from foreign currency transactions are included in nd earnings for the period. 

Property, Plant & Equipnt<nr 
Expenditures for property, plant and equipment and for renewals and betterments 

which extend the originally estima~cd economic lives of as.ets are capitalized. 
Expenditure~ for maintenance, repairs and olher renewals are charged to expense. The 
Corporation's property accounts are maintained, for the most part, in multiple asset 
accounts. In the ca.~c of normal dispositions, the cost of property sold or retired is 
removed from the property account and charged to accumulated depreciation and no 
gain or loss. is recorded. In the case of significant dispositions, gain or loss is 
recognized. 

For financial reporting purposes, depreciation has been provided using the straight­
line method over the estimated useful lives of the related assets. For income tax 
purposes, depreciation on certain assets is computed using accelerated methods. 

Depreciation expense charged against operations in the accompanying consoli­
dated statements of income amounted lo $8,!84,000 in 1987. $4,844,000 in !986 and 
$4,262,000 in 1985. 

In accordance with Statements of Financial Accounting Standards Nos. 34 "nd 62. 
interest costs have been capitalized on major com;truction projects while in progress. 
!merest costs of $75,000, $75,000, and $213,000 for fiscal years !987, !986 and .1985, 
respectively, have been capitalized in the cost of new facilities. 

Selllrtsuranr.e Reserves 
The Corporation retains certain exposures in its insurance plan under various 

deductible or self-insured programs. 
Reserves for claims made are recorded at e~timated costs as current liabilities. 

Reserves for estimated claims incurred but not yet rc::ported are recorded as deferred 
credil:-;, 
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NOTE. 2. 
INVENTORIES 

20 

Income 1'axes 
Income taxes are pmvided for all items included in the consolidated statements of 

income regardless of the period when such items will be deductible for tax purposes. 
The principal timing differences between financial and tax reporting arise from 
depreciation, insurance reserves and environmental reserves. lnvest.ment tax credits 
have been recognized as a tax reduction in the ye<lr in which they hec.mne available. 

Accumulated undistributed ean1ings after taxes for the Canadian subsidiary 
amounted to approximately $26,172,000 at February 28, 1987. No provision for 
Canadian withholding or United States Federal income taxes is necessary, as it is 
management's intention that dividends will be paid only under circumstances which 
will not generate additional net tax cost. 

S!lrnings Per Slwre 
Eumings per common share are based on the average number of shares outstanding 

during each year (6,686,885 for 1987,5,614,791 for !986 and 5,543,932 for 1985). 
There is no material dilution due to outstanding stock options. 

Effects of Chang ins Ptices 
Management believes the impact on operations due to inflation during the past year 

has been insignificant. 

Inventories consist primarily of finished goods. The method of valuation of inven­
tories at balance sheet dates wns as follows: 

1987 /986 

At Cost: ... $66,105 $26,320 
Last-in, first-out method 

At lower of cost or market: Jl,894 12,862 
Average cost method 

$77,999 

LIFO reserves at February 28, 1987 and 1986, were $12,700,000 and $12,685,000, 
respeclively, 
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NOTE 3. 
LONG-TERM DEBT 
AND REVOLVING 
CREDIT AGREEMENT 

The Jong-temJ debt of the Corporation and its subsidiaries as of February 28, 
was as follow<: 

. ....... ... 

(7'1tot4JondJ of dof/an) 

Senior Debt' 
Jndu~trial revenue bonds, 70- 80% of bank's prime, 

payable in installments to 1994 . 
Industrial revenue bonds, 9.125% to I 0.139%, payable 

in installments to 1993......... . ......... . 
Industrial revenue bonds 6.15% to 7.25%, payable 

in installrnertts to 1998. 
Revolving credit agreement . 
Reclassified shon-tcrrn debt (Note 9). 

Other miscellaneous notes . 

Subordinated Debt' 
9 3/4% subordinated sinking fund debentures, payable 

in insta11mcnt~ to I 999. net of unamortized debenture 
discount. 

Subordinated note; at prime rate, secured by certuin real 
property, payable in installments of $200,000 per year 
beginning in 19RR, wilh balance due in 1991 . 

Capitalized Lease Obligations: 
5.093% to 11.750%, payable in monthly installments to 2007 

Less current portion .. . 

Net long-tc1m debt .................................. .. 

1987 1986 
·---

$ 10,500 $10,500 

4,050 4,500 

2,745 
45,000 10,000 
25,000 20,000 

569 791 

2,372 2,462 

8,140 8,140 

~~!.!! 3,770 

105,194 60,163 

2,418 762 

$102,776 $59,401 

Matutities of long-tenn debt for the fiscal years ending 1989" 1992 are as follows: 

1989. . ...... $3,039 
1990 .............. 2,369 
1991. 9,721 
1992. 2,196 

In connection with certain industrial revenue bonds, funds totaling $1,41 1,000 at 
February 28, 1987, are invested through " trustee and restricted for'"" in specific 
constmction projects. 

Through two revolving credit agreements with a group of hanks, the Corporation 
and its subsidiary, Van w,tcrs & Rogers lnc., may burrow up to $110,000,000 at 
prime rate, ccrtiticate of deposit rate plus I 1/4%, or LIBOR plus I 1/4%, at the 
Cotpotation's option. The commitment with Univar for $35,000,000 expires on 
December 31, 1993. The commitment for the $75,000,000 agreement with Van 
Waters & Rogers Inc. reduce• tO $60,000,000 on December 31, 1988, and reduces 
$10,000,000 per year for the next four years and matures on December 31, 1993. The 
agreements also require collected balances of 5% on outstanding balances, or lhc 
payment of fees in lieu thereof, and fees of 318% on unused commitments. 
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NOTE4. 
QUARTERLY 
FINANCIAL DATA 
(Unaudited) 

NOTE5. 
STOCK OPTIONS AND 
RESTRICTED STOCK 
GRANTS 

22 

The long-tcnn debt illstrumcnts jnclude provisions specifying minimum current 
ratio, tangible ru:t worth, debt/tangible net worth ratios and ncr tangible assets/debt 
ratlos. Under the most restrictive of the financial ratios, the Corporation's 1.angible net 
worth cannot be less than $77,000,000. 

VWR C01poration, in connection with it• spin·off on February 28, 1986, has 
•greed ro guarantee approximately $8,140,000 of the Corporation's subordinated 
long·term debr. 

(Thousands tJf doiiCJr.~ 
e,,·c~pl pet ;,'hate data) 

1986/1987 
Sales 
Gross margin. 
Net in~orne (loss). 
Net income (loss) 

per share 

1985/1986 
Sales 
Gross margir1 ............. . 
Net income from 

first 
Quar1a 

S~COJtd 
Ql4w'fCI' 

$133,495 $134,583 
19,129 !9,346 

382 319 

O.o7 0.06 

Third 
Quart(''/" 

$173,464 
25,808 
1,040 

0.16 

Fourth 
Quartn Torol 

$ 251,737 $693,279 
39,092 103,375 
(1,029) 7.12 

(0.12) o.ll 

$135,787 $138,737 $136,748 $ 127,116 $538,3RR 
18,323 19,686 20,308 21,774 80,091 

continuing operatjons $ 
Net income from 

383 $ I ,209 $ 1 ,425 $ 1.242 $ 4,259 

companies distributed 

Net income ........... . 

Net income per share: 
Frum continuing 

operations . 
From companies 

distributed ..... . 

TotaL , , ...... 

1.295 1,572 1,536 1,988 6,391 

$ L___1~2Q. L!..Q.,§12_ 

$ 0.07 $ 0.22 $ 0.25 $ 0.22 $ 0.76 

__ 0::.::. 2.c:_3 0.28 _ _;;:0;;.2:::8 0.35 __ 1._14 

$ 0 30 ~ ___ _s>_.5_0 .~$~~0.~53. ~--0_.5_7 $ __ 1.9_0 

As of February 28, 1987, options to put·chase 172,967 common shares were out" 
standing under the CorpOI'ation \ stock option plan, of which 13,121 were currently 
exercisable. The option prices; which were equivalent to market price at the date of 
grant, range from $7.62 ro $11.81 per share. During fiscal year 1987, options to 
purchase 56,595 shares were granted and no options were exercised. 

During the year the Corporation granted Restricted Stock Awards of 74,259 shares 
of stock to key employees purouant to r~e 1986 Long· term Incentive Stock Plan. The 
market prices at the date of grant r"nged from $!0.56to $11.00 per share. As of the 
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NOTE6. 
PENSION PLANS 

date of grant the fair market value of these stock awards totaled approximately 
$8 11 ,000, which amount has been deferred and is being &mortil.ed to operations over a 
seven -year period. At February 28, 1987, unamortized dcfem:d stcx:k compertsation 
expense of approximately $728,000 is classified as such in the equity section of the 
balance sheet. 

At Febwary 28, 1987, there were 299,497 additional share~ available for gr~nt 
under these plans. 

The Corporation and its subsidiaries have pension plans covering substantially all 
domestic and foreign employees, excluding those employees covered by unions which 
operate plans independent of the Corporation or its subsidiaries. Pension expense 
under the Corporation's domestic salaried plan was $270,000 in 1987 and zero in 
1986 and 1985, which includes amortization of prior service costs over periods 
ranging up to thirty years. The Corporation utilized the Projected Unit Credit Method 
to calculate actuarial costs, with an assumed rate of return on assets of 9 percent and 
an assumed increase in earnings of 4 percent in 1987 and 1986 and 6 percent in 1985. 

It is the policy of the Corporalion to fund, to the extent such contributions consti· 
tute deductions from taxable income, all pensi\)11 costs related to operations. Any 
amounts expensed but not contributed due to limitations on deductibility are recorded 
as defetTed items. 

Accumulated benefit information for the Corpot·ation's domestic $alaned plan and 
net assets available for payment of benefits hy the plan are presented below: 

Actuarial present value of plan benefits as of January I: 
Vested . . .. .. . .. .. . . . .......... 
Nonvested . 

Net assets avallable for benefits . 

1987 1986 

$19,763 
650 

$20,413 

$24,928 

$!5,625 
415 

$16,040 

$18,376 

The ligures in the 1986 portion of the above table haYe been adjusted to rd1cct the 
spin-off uf distributed companies as discussed in Note J 2. 

Certain employees at-e covered under union- sponsored collectively bargained 
plans. Expenses for these plans were $429,000 in 1987,$410,000 in 1986 and 
$432,000 in I 985, as deteTITlined in accordance with negotiated labor contracts. 

Provisions of the Multi-Employer Pension Amendments Act of J9SO require 
participating employers to assume a proportionate share of a multi-employer plan's 
unfunded vested benefits in the event of withdrawal from or termination of such plan. 
lnfonnmion concerning the Corporation's share of unfunded vested benelits is not 
available from pion administrator's, Provisions of the Act may have the effect of 
increasing the level of contributions in fut11re years. 
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NOTE 7. 
OTHER RETIREMENT 
BENEFITS 

NOTE 8. 
INCOME TAXES 

The preceding information on the status of the Corporation· s domestic defined 
benefit plan has been provided pursuant to the requirement of Statement of Financial 
Accounting Standards No. 36. In management's opinion, cenain supplemental 
infonnation may be of more practical value to the readers (')f these statements. 
Accordingly, th<: table below presents the funding status of the Corporation's 
domestic defined benefit plan on the assumption that the plan had been terminated on 
December 31, 1986 (the most recem valuation date), and that annuities had been 
purchased at that date to provide all of the benefits. vesred and nonvestcd, earned to 
the termination date. The market value of assets is as reported by the trustee bank 
serving the pension plan. The cost to purchase annuities to discharge the plan's 
liabilities as of the presumed termimnion date has been estimated by the actuaries for 
the plan, based upon benefits in effect and on annuity prices experienced in the market 
on or about December 31, J9g6_ 

(Thousands 

Market value of assets .. 
Estimated cost of annuities ..... 

$24,928 
$24,122 

The Corporation wi II adopt Financial Acc<lUnting Standard No. 87. "Employers' 
Accounting for Pensions'' in fiscal year 1988. The effect of adopting this pronounce· 
ment will not have a significant impact on the Corporation's results of operations or 
financial position. 

The Corporation provides medical benefits to pensioners and survivors. These 
benefits are paid and accounted for as the costs are incurred. The program went into 
effect on October 1, 1986 and cost~ under the program were not significant for the 
cuJTent fiscal year. 

Inwrne before taxes on income for the years ended February 28 comprised the 
following: 

(Thousat~ds of dollars) 1987 198~ /985 

Domestic .. $(2,761) $2,388 $10,844 
Foreign . 4,256 4,191 4,438 

$ 1,495 $6,579 $15,282 
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Income lax cxpen•c oomisred of the following: 

(Thousonds of dol/!,lr.f) Total FE::d£'ml Sraut Foreign 
----~--

Year Ended February 28, 1987: 
Curren! .. .. -- - .. - .. - .. " $3,405 $1,235 $ 198 $1,972 
Oeferred. (2,622) (2,229) (415) 22 

Total provision --- .. " .. ' $ 783 $ (994) $ (217) $1,994 

Year Ended Fehruary 28, 19R6: 
Current_ . . . - . . - - ' . $2,220 $ 508 $ (58) $1,770 
Deferred , - - . . . - . - - - . - - ' . - - . . - - - - - - ' - 100 62 3 35 

Total provision _ $2,320 $ 570 $ (55) $1,805 
·~-~~·~- ----··--

Year Ended February 28, 1985: 
Current. $4,956 $2,045 $1,098 $1,813 
Defened _ 291 285 -··· (68) 74 

Tolal provision _ $5,247 $2,330 $1,030 $1.887 

The sources of timing differences resulting in deferred income taxes and the tax 
effect of each for the years ended February 28 were as follows: 

(f/wusallds of dollars) 
------~---------· 

Depreciation __ . __ ... __ . _ ... _ ...... ___ .. . 

Self-insurance reserves ......... . 
Environmental reserve. 
Acquisition basis allocations-net . 
Other---net. _ 

Total deferred provision . 

1987 

$ 996 
461 

(1,691) 
(2,406) 

18 

$(2,622) 
-------

/986 /985 

$956 $704 
(647) (350) 

.• (209) (63) 

$100 $291 
~~-

The accompanying financial statements retlcct effective tax rates of 52.4% in 
1987, 35.3% in 1986 and 34.3% in I 985. An analysis of the differences bel ween these 
rales ;:and the Federal statutory rate is set forth below: 

25 
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NOTE9. 
NOTES PAYABLE 

NOTE 10. 
LEASES 

26 

1987 1986 1985 
(Thousands ofdof/ar.t) Amount Percent Amount Perce it/ Amr?W!( l'~rr:~nt 

Federal tax at 
statutory rate .......... " $687 46.0% $3,026 46.0% $7,030 46.0% 

State taxes, net of 
Federal tax benefit (117) (7.8) (30) (,4) 554 3.6 

lnvestment tax 
credit-net _ 4 .2 (558) (8.5) (391) (2.6) 

Capital gains rate 
differential _ .... (8) (.6) (4) (2,018) (13.2) 

Rate differential 
for foreign income. 36 2.4 (123) (1.9) (155) (10) 

Other-net. .......... 181 12.2 9 .I 227 L5 ------- ---
$783 52.4% $2.320 35.3% $5,247 34.3% --- ----- ---

--··~~-

Federal income tax returns of the Corporution have been audited hy the Internal 
Revenue Service and settled through February 28, 1979. 

As of February 28, 1987, the Corporation had regular domestic and foreign Jines of 
credit of $25,000,000 with loans against these bank lines of credit of $6,000,000. ln 
addition. the Corporation had $25.000,000 of commercial paper outstanding. The 
approximate average aggregate short-term borrowing and weighted average short­
leon interest costs were $31,450,000 and 6.6% in 1987. The maximum amount of 
short--term borrowing during 1987 was $40,200.000. Due to the spin"off of VWR 
Corporation on February 28, 1986, the average aggregate shorHerm borrowing, 
interest cost and ma.imum borrowing during 1986 and 1985 arc not available for· the 
restated continuing operations of l.Jnivar Corporation. 

At February 28, 1987, $25,000,000 of commercial paper borrowing was reclas­
sified to long-term debt, based upon available refinancing through the revoh•ing credit 
agreement. 

To compensate its banks for the availability of short-tenn and long-term credit, the 
Corporation had informal agreements to maintain average cash balances varying up to 
5% of the available credit, or to pay fees in lieu thereof. 

Rental expense for 1987. 1986 and 1985 was approximately $5,167,000, 
$4,866,000 and $4,646,000. respectively. The Corporation and its subsidiaries occupy 
some leased premises and lease .some olher equipment. Leases that qualify as capiral 
leases, as defined in Statement of Financial Accounting Standards No. 13. have been 
<·apitahzed. The amount of such capitalized leases at February 28, 1987, included in 
properly, plant and equiprnent was $7.493,000 less $877,000 accumulated 
amo,·tization. Le1:1se amortization is included in depreciation expense. 

Future minimum lease payments as of February 28, I 987. under capital leaseo and 
non-cancelable open.Hing leases, having initial lease terms of more than one year, are 
as follows: 
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NOTE II. 
ACQUISITION 

Capt'tal Operc11ing 
.Yt>w',l' Ending Fcbruar)' 28 (Thous(Jnds of dol/m•s) Li!a,~~s Ltases 

1988 .. $1,006 $2,836 
1989 ........................... . 896 1.496 
1990 .. """""""" .......... .. 859 961 
1991 ............................... .. ................... .. 855 669 
1992 .. . .. .. .. .. .. . .. .. .. .. .. . . " ... "". .. .... " .. " .. " 855 528 
1993-1997 .... ".... . .......... """ "" .... . 3,787 1,605 
1998-2002...... . . . . .. . .. . . . .. " .. .. 3,485 1,203 
2003·2007 .. "." ........... . 1,326 

Total minimum payments . 13,069 $9,298 

Less amount representing interest 6,251 

$6,818 Present value of net minimum lease paymcms ... ________ .. _______ .... ~~~--
The present value of the net capital lease payments is preserltcd in the February 28, 

1987. balance sheet as long-term debt. 

Effective November I, !986, Univar Corporation acquired substantially all of the 
a:;:;ets, subject to certain liabilities, of McKesson Chemical Co .. one of the leading 
national distributors of industrial chemicals for apptoxirnatcly $72,000,000. Funding 
was provided through the issuance of 3,053,000 shares ofUnivar common stock and 
$1,000,000 in cash to Pakhoed Holding N.V. of Rotterdam in exchange for all of the 
outstanding stock of a Pakh<)ed subsidiary. capitalized by Pakhoed with $26,000,000 
in cash and holding an asset purchase contract for the assets of McKesson Chemicnl 
Co. This acquisition was accounted for by the purchase method. McKesson Chemical 
Co.'s net assets arc included in the accompanying consolidated balance sheet at values 
representing art allocation of the purchase cost t<l such net assets, which approximated 
but did not e)(Cecd market valuation. Operating results of McKessor1 Chemical Co. 
from November I, 1986, have been included in the consolidated statement of income. 

The following table presents, on art unaudited pro forma basis, the combined 
rosu Its of operation of the Corporation as t.hough the above acquisition were made on 
March I, 1985. 

(l'ltm.IMWds t)f dullor.f, (i'.H:ept pPr sharP dmcJ) 

Sales ....... 
Ne.t income from operations .. 
Net income ......... 
Net income per common ~hare .. . .. . . .. .. .. .. ... , ... 

1987 

$1,093,680 
11,3711 
2,128 

0.24 

/986 

$1,147,791 
II, 188 
3,137 
0.36 
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NOTE I2, 
COMPANIES 
DISTRIIlUTEJ) 

NOTE 13. 
LITIGATION AND 
CONTINGENCIES 

28 

The pro fomta operating results include MCC's results of operations fur the indi­
cated years, less increased depreciation and amortization on property, plant and 
equipment and other assets, increased interest. expense on acquisition dtbt and related 
income tax effects. 

The pro forma information doe~ not purport to be indicative of the results that 
actually would have been obtained if the combined operations had been conducted 
during the periods presented and is not. intended to be a projection of fumre results, 

The final purchase price of assets purchased, less !labilities assumed, is to be based 
upon an audited bal~nGe sheet of McKesson Chemical Co. a$ of October 3 I, 1986. 
There is an Uttresolved dispute between McKes~on Corporation and Univar on con­
tain~r accounting. Net book value of containers in the October 31, 1986, balance sheet 
is approximately $9,000,000 and any reduction in !his amount would result in are­
duced purchase price. In accordance with the requirements of the Purchase and Sale 
Agreement, this dispute has been submined to !he American Arbitration Association 
for settlement. McKesson Corporation has filed a lawsuit seeking to stay the arbitra­
tion and asserting various <COUntel'cl~ims. M1magement believes the counterclaims are 
without merit. 

On February 28. 1986, the Corporation tmnsferred all outstanding stock L)f its 
VWR Corporation subsidiaries to VWR Corp<)ration (a Delaware corporation 
organized on January 3, 1966) in exchange for capital stock, 

In March 1986, effective as of February 28, 1986, the Corporatiott distributed all 
outstanding VWR Corporation common stock to the Corporation's shareholder~ of 
record on Febt·uat·y 28, 1986, on the basis of one share of VWR Corporation common 
stock for each share of Corporation stock owned on the record date. The CorporaliOQ 
remains contingently liable for approximately $1,750,000 of VWR Corporatioll 
debt which carries the Corporation's guarantee and is secured by VWR property, plant 
and equipment. 

Effective March 1. 1984, the Corporation distributed all outstanding stock of 
PENWEST Ltd. to its shareholders, The Corporation remains contingently liable for 
approxitnalely $11,000,000 of PENWEST debt which carries the Corporation's guar­
antee and is secured by PENWEST property, plant and equipment. 

The Corporation is involved in various contractual, warran1y and publlc liabili1y 
cases and claims whicll are considered normal to the Corporation's business. The 
liabilities fol' iujurics 10 persons or property are generally cnvcrcd by liability insur­
ance and the dcduc1ihle ponion of the liabilities, where applicable, has been accrued 
in these financial statements. 

Divisions of Univar and a former subsidiary have been named as "potentially 
responsible parties" relative to cleanup costs associated with fifteen independent 
waste disposal or waste recycling sites which are the subject of separate investigations 
or pr<>cccdings conceming alleged soil and/or groundwaler pollution. On many of 
these sites, the Corporalion could technically be liable For the total costs of cleanup 
under the principle of joint and s~veralliability. However, with rcspcc1 to each site 
numerous other companies are similarly id¢nlified and as a practical mauer most of 
them will share in the cleanup costs. In all of the~e cases, the Corporation is a "small 
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NOTE 14. 
INDUSTRY SEGMENT 
INFORM A TJON 

generator," and the Corporation's volume of waste delivered to the disposal sites 
represents less !han I% of the total wastes at each site. 

The Corporation is also a defendant in a lawsuit filed by UGI Corporation, which 
leases an industrl~1 chemical distribution facility in Albuquerque, New Mexko. to the 
Corporation. The suit alleges the operations of the Corpt>ration have caused soil and/ 
or groundwater pollution on the site. UGI and the Corporation have entered into an 
agreement to share the cost of an investigation. No agreement has been reached on the 
sharing of ul!imate cleanup cost. This site is also part of a government investigation 
concerning alleged groundwater pollution in the South Valley Albuquerque area. 
Several other companies are also involved in this investigation. 

Seven sites owned by Van Wt<tcrs and Rogers Inc. arc the subject of separate gov­
emmcnt proceedings or investigations concerning alleged soil and/or groundwater 
contamination. 

While the results of the proceedings and claims against the Corporation are not 
presently determinable, management believes that the amount of losses that might be 
sustained from these cases is not likely to materially affect the Corporation's financial 
position or operations. 

Liability insurance which would respond to claims arising out of pollution is not 
now practically available. Accordingly, other than a large deductible policy covering 
liabilities from sudden and accidental pollution incidents, the Corporation does not 
now have environmental impairment liability insurance but has provided rc~erves to 
cover estimated remedial costs. 

A note in the principal amount of $10.100,000 plus accrued interest. related to a 
July 1984 sale by the Corporation of a former facility went into default in May 1986. 
The Corporation had previously sold the note with recourse. Upon default the 
Corporation collected $3,750,000 by calling upon a letter of credit provided as 
security by the purchasers, In December 1986, the Corporation foreclosed on its deed 
of trust and repurchased at the foreclosUI'e sale the property that it had originally sold 
in July 1984. 

The purchasers and the bank which issued the letter of credit are now making 
various claims for damages or recision, or for preferential rightS to the proceeds of the 
December 1986 foreclosure sale of the property. Management believes that these 
claims are without merit and that the collateral values will allow the Corporation to 
liquidate the investment without loss. 

Univar Corporation operate' in only one industry segment (chemical distribution) 
in both the United States and Canada. Foreign operations in Canada, included in the 
consolidated statements, had sales of $123,924.000.$118,388,000 and $123,833,000; 
operating income of $4,258,000, $4,710,000 and $4,904,000; and identifiable assets 
of $43,044,000, $39,937{11)() and $43,266,000 for fiscal yearS 1987, .1986 and 1985, 
respectively. 

29 

BR001276 



Report of Independent Public Accountants 

TO THE 
SHAREHOLDERS 
OFUNIVAR 
CORPORATION: 

30 

We have examined the consolidated balance sheets of Univar Corporation (a 
Delaware corporation) and 'ubsidiaries as of February 28, 1987 and 1986, and the 
related consolidated statements of income, shareholders' equi:y and changes in 
financial position for each of the three years in the period ended Fc.bruary 28, 1987. 
Our examinations were made in accordance with gencmlly ~lccepted auditing stan~ 
dards and. accordingly, included such tests of lhe accounling records and such other 
auditing procedures as we considered necessary in the circumstances. We did not 
examine the financial St.atements of the Canadian subsidiary, which statements for 
fiscall987 reflect total assets and revenues constituting approx.Jmatcly 12% and 18%, 
respectively, of the reloted consolidated totals. These statements were examin~d by 
other auditors whose repo!1S have been furnished to us and our opini<m, insofar as it 
relates to the. amounts included for the subsidiary, is base(l solely upon the reports of 
the other auditors. 

In our opinion, based upon our examinations and the repons of other auditors 
referred to above, the consolidated financial statements referred to above present 
fairly the financial position of Univar Corp<lration and subsidiaries as of February 28. 
1987 and 1986 and the results of iheir operations and the changes ltl their financial 
position for each (If the three years in tile period ended February 28, 1987, in confotm­
ity with generally accepted accounting principles applied on a consisrcnt basis. 

Seattle. Washington, 
May 20. 1987. 

Anhur Andersen & Co. 

I 
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Re-Year Financial Summary 

For thf! Fisraf Years Endt•d Febi'IJary 28129 
1986 (Thousand.\· _uf dollars. ('.\.t'tpl per ~~-C:~~":_'::.:Idc:'"c..i ______ _:I:_:_9::_c87_1_" ___ ::_:c_c_ 1985 

Sales .. 
Cost of sales 

Gro~s margin . 
Operating expenses . 

Income from operations . 
Interest ..... . 
Other income---net . 

Income before provison for taxes 
Provision for taxes . 

Net income from continuing operations. 
Net income from companies distributed "' . 

Net income. 

Average common shares outstanding . 
Net income per share from 

continuing operations .. 
Net income per share from 

companies distributed. 

Net income per share .. 

Continuing operations only: 
Cash dividends per share .... 
Total assets .. 
Total debt. 
Long-teml debt .. 
Working capital . 
Shareholders' cquit y .. 
Book value per share 
Rcttll'll 011 beginning equity., .. 

$693,279 
589,904 

103,375 
96,733 

6,642 
(6,198) 
1,051 

l,49S 
783 

712 

$538,388 $546,905 
458,297 470,223 

80,091 76,682 
68,745 67,553 

11,346 9,129 
(6,019) (8,241) 
1,252 

6,579 15,282 
5,247 

4,259 10,035 
_,,J •. 775, 

$ 712 _$_!!1.@2 t15,XIO === 
6,687 5,615 5,544 

$ 0.1) $ 0.76 $ 1.81 

1.14 1.04 .............................. 
$ 0.11 $ L90 

$ 0.20 $ 0.32 $ 0.43 
346,555 186,976 J 90,952 
lll,634 65,HI9 68,895 
102,776 59,401 56,540 
51,201 30,783 32,494 
85,068 45,000 43,373 

9.80 8.03 7.73 
1.6% 9.8% 27.6% 

111 Renects ;1~;qui~itinn of McKc~son Chemical Co. effective November I. I 986 (Note I J ), 
111 Sec N01t:. 12. 

19~4 1983 

' $501,642 $454,410 
429,040 388,363 

72,602 66,047 
59,550 53,}75 

13,052 12.672 
(6,885) (6,744) 

no 1.078 
---~-~ ·----

6,947 7,006 
2,626 2,476 

4,321 4,530 

$ 5,136 

5.544 5,554 

$ 0.78 $ 0.81 

0.88 0.11 

$ 0.92 

$ 0.46 $ 0.56 
168,433 137,992 
61,590 62,905 
48,387 22,457 
24,025 416 
36,379 36,201 

6.57 6.52 
I 1.9% 12.3% 

···-·--· ~- .. ~----

31 

BR001278 



BOARD OF 
DIRECTORS 

OFFICERS 

32 

James H. Wiborg (1964) '- • 
Chaim1an and Chief Strategist 
Univar Corporation 

James W. Bernard (1986) '·' • 
President and Chief Executive Officer 
Univar Corporation 

H. P. H. Crijns ( 1986) -' 
Chairman. Managing Board 
Pakhocd Holding N.Y. 
Oil and chemical storage and 

transport.ation 

Richard E. Engebrecht (1984)' • 
Prc,idcnt and Chief Executive Officer 
VWR Corporation 
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M. M. Harris ( 1960) '-'- • 
Retired Chairman 
Uuivar Corporation 

Mark W. Hooper (1986) • 
President 
Pakhoed Development Inc. 
Oi 1 and chemical storage and 

transportation 

Curtis P. Lindley (1984)'·' • 
Chairman of the Board 
Penwest Ltd. 
Grain processing 

RobertS. Rogers ( 1970) '- • 
President 
Lands-West, Inc. 
Recreational real estate developers 

James H. Wiborg 
Chairman and Chief 

Strategist 

James W. Bernard 
President and Chief 

Executive Officer 

N. Stewart Rogers 
Senior Vice President-Finance 

Dick A. Davis 
Vice Prcsident-Envi.-onmental Atiairs 

David C. Gentry 
Vice Pre.sident~Human Resources 

Andrew V. Smith ( 1982) •- • 
President 
Pacific Northwest Bell 

Teleconununications 

William K. Sired (I 975) '·' 
President 
The Ost.-om Company 
Mushroom g.-owers and distributors 

Nko van der Vorm (1987) ' 
Chainnan-Executivc Board 
Holland America Line 
Cruise and travel relmed industries 

G. Verhagen (1986) '-' 
Managing Director 
Pakhoed Holding N.Y. 
Oil and chemical storage and 

transportation 

l"owry Wyatt (J 975) '-' ' 
Consultant and Retired 
Senior Vice President 
The Weyerhaeuser Company 
Forest products 

Emeritus 
Nat S. Rogers 

( ) Year ofelec1io" ;IllS O\recto1' 
of Univat Corporation Or' Predecessot 

Audil Cornminc=c 
Compensation Commiuee 
Executive Commirr~~ 
Nominating Committee 
Pension Committe!: 
Public Policy Committee 

Albert C. MeN eight 
Vice President 
President. Van Waters & Rogers Ltd. 

Robert A. Sleinseifer 
Vice President 
President. Van Watc•·s & Rogers Inc. 

Guenter Zimmer 
Vice President-Engineering 

Gary E. Pruitt 
Treasurer 

Barry C. Maulding 
Corporate Sccreta1·y 
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GENERAL 
INFORMATION 

PRINCIPAL 
OPP.RATINO UNITS 

Counsel 
Shidler McBroom Gates & Lucas 
3500 First Interstate Center 
Seattle, Washington 98104 
Independent Public Accountants 
Arthur Andersen & Co. 
Norton Building, 801 Second Avenue 
Seanle, Washington 98104 

Transfer Agent and Registrar 
The First Jersey National Bank 
One Exchange Place 
Jersey Cit.y, New Jersey 07302 
For shareholder inquiry, contact 
First Jersey Shareholder Services 
520 Pike Tower 
520 Pike Street, Suite 2134 
Seattle, Washington 98101-4004 

Stock Exchange Listings 
Common Stock 
New York Stock Exchange (Symbol UVX) 
Pacific Stock Exchange (Symbol UVX) 

9 3/4% Debentures 
New York Stock Exchange 

Van Waters & Rogct·s Inc. 
General Offices: 
2600 Campus Drive 
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lOK Report Available 
Shareholders interested in obtaining 
the Annual Report Form 10-K filed 
with the Securities and Exchange 
Commission should contact Barry C. 
Maulding, Corporate Secretary, 
tlnivar Corporation 1600 Norton 
Building, Seattle, Washington 98104. 
Copies are available without charge. 

Annual Meeting 
The Board of Directors has set the 
Annual Meeting of Shareholders for 
II :00 a.m. August 21, 1987. The 
meeting will be held in the 12th noor 
auditorium of Rainier Bank Tower, 
Fifth Avenue at University Street, 
Scaulc, Washington. Fom1al notice of 
meeting is being mailed to sharehold­
ers of record July I, 1987. 

Daniel McCaskill 
Vice President-Environmental and 
Operations 
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Corporate Secretary 
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Van Waters & Rogers Ltd. 
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P.O. Box 2009 
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Officers 
A. C. McNeight 

President 
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R. Keith Yardley 
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ARCHER, BULMAHN & CO. 
CEIITII'I£0 PUSCIC ACCOUNTANTS 

. :.-· ~:'" .•.. 

. . ·· .. ::·. 
··~ . 

To the Board of Directors 
Angeles Chemical Co., Inc. 

·.;'· 

\ ··-· \. 

We have campi led the accompanying balance sheet of 
Angeles Chemical Co., Inc. as of April 30, 1986 a9d the related 
statements .of income and changes .in financial position for the year 
then ended, in accordance with standards established by the American 
Institute of Certified Public Accountants. 

A compilation is limite~ to presentinj in the form of 
financial statements information that is the .representation of 
management. We have not audited or performed a review service on the 
accompanying financial statements, and accordingly, do not express an 
opinion or any other form of assurance on them. 

Management has elected to omit substantially all of the 
d,l.sclosures required by generally accepted accounting principles. If 
the omitted disclosures were included in the financial_ statements, 
they might influence the user's conclusion$ about the company's 

·financial position. Accordingly, these financial statements are not 
<:!esigned for those who are not . in'formed about such matters.· · 

···. :. ·v. ' ~: . - . 

, ... ,. •.: '· 

July 11, 1986 

' 

'!\ 

.. ·:·• 
' .•. ' ........ ·' ··.· .. ::·;· .. .~~ ........ ::.;.· .. 

BR001286 



1\NGt':UO:S CHICHI CAL Cl)., INC. 
BALANCE SHr.FT 

UNAUDITED 
APR Jl_ 30, 1986 

,.;~~,.;~~> '1!i~~i:~~'· .. 
.... CASH~~ ;'- . 

,i' : · .. ' ) 

}.-:··-cASH IN MONEY' MARKET­
,)_,;'CERTIFICATE OF' DEF'OSIT 
/t F', A , R, FUND -
~-ACCOUNTS RECEIVABLE 

ALLOW. FOR DOUBTFUL ACCTS, 

f)~:.: :• -NET RECEIVABLES --.- · 
~-'ACCTS, ·REC~'- STALLION 

.EMPLOYEE ADVANCES 
INVENTOf~Y - CHEMICALS 
INVENTORY - PACKAGING . 
iNVENTORY - DRUMS 
INVENTORY - GASOLINE 
PREPAID PROPERTY TAXES 

- F·REF'Airt INSURANCE .. : -· ,., 
PREPAID CONSULTANT FEES 

-_-.;• 

$ 1.302.377.23 
(16.883.69) 

-' _,.: ·coTOTAL CURRENT ASSETS 
·: •. ·· ··,-:..· · :·-. · -~- .;- -: .. _. · .. · ... · w.-_:·_-:::-~ ~--'··~i:~<>,;:t: ~f~··-: \ ~-· 

FIXED ASSETS - AT COST 
OFFICE TRAILER 

- TRUCKS & AUTOS 
TANKS & PLANT EQUIPMENT 
FURNITURE- ll FIXTURES •:;.;:<'; <-· 
CONSTRUCTION IN PROCESS ~-~. 

-- PLANT 

TOTAL FIXED ASSETS 
LESS: ACCUMULATED DEPRECIATION 

:-· .,. •:·--

98.289.62 
242.837.03 

_249.512.90 
1St. 700.74 

39.765..-50 
307,6144,48 

1 • 285 r493 • 54( -~---Y-t_ 
- 2•836•5~-- ~ . 

125.00-
496.123.29~-- 597 
87.241.62 - -- -
9.585.oo 
4.347.35 -
1.515.92~ 

104,044.20 t/~ 
9-.583.33 -: 

----------'· 
. .,. . ~- ·, . ~ $ 2.906.417.28 

. .. ' ~ . ,, . ··: 

1.089.750.27 
. (718•667.93) 

· .. • lr ·' :,~ ·.· 
,, 

1:. ·.·.,· .. ,., 

,,_.. . -- '· .,_..· . 

371t082,34 
.. . ·;· . , ..... .·.,;_·_.: . 

'~':,- - NET FIXED ASSET~ -'-

:~i;;iiiE~ 6~i ~ s AS BE W~\i,,t;:i~~;fi!i:}'f ;0::_::;:_;;; 
·:-•--'-• DEPOSITS - Df~UMS' >-·•-•"--),,·,..-, ·-- ._.: . ... ,, c\·- -=._ ... y ·- .. 

' ... '•• 

_.,·.· .. e-;i;.L. g :·~~fgg;'-.\Ix·:~:·,i~I~;f,:i:A~f£;~ .. · 
-.. ,.• '-· . 

.,._,_ ________ . .. :;·;··· .. '_,. v. r 

..··.c 

TOTAL OTHER ASSETS ' : · .. 8r113.00 

TOTAL ASSETS 
' --------------------

SEE .ACCOUNTANTS· COI1F'ILATION. f(F.:PORT .. . . , . ',~· 
BR001287 
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:-:::~··:·.>··,.:::· ..... · .. _:' 
:t :., '•, ·:~.'~".;·::···~·.:· .. _;.,i: :-;> 

AN~ELES CHEMICAL CO,, INC, 

··:··.·, :. 

. I<ALANCE SHF.:ET 
UNAUDITED 

AF'f<IL 30,· 1996 

··'' 

.... ,_ 

. ' ~ . . 

·.:: 

·.,.· 

:...· .. ,. 

:., .. ·. "''• ,., '" r'' 

$. lo 239 • 759, 73"' 

' ' '·. ;-~ :' 

. CAP !TAL' ';:;.;. · . · 
tAPITAL'STOCK- •• i~.PAR VALUE• 

1oOOO,OOO SHS, AUTHORIZED• · 
·,54•209 SHS;. ISSUED & OUTSTANniNG. 

.· D':.IN .CAPITAL·;;,;c,;;>:>:: .. '·.' .. 

•', :~ ·;' ·. .. :· ": . 

. RETAINED EARNINGs·~ DEGINNING$ 2o092,380o 

..... 

:5;~20. 9o 
.~:f.~·~~:~.·t?:···· l •; 

' .;~.' 

STOCK r(EilEEMEII ·· < 304 0174, ;:.!0 > ... .._,; .. : .. 
'··' 

•''· . 
:·'>' 

NET INCOME OR (LOSS) "• •' J •• J •• 

', .... ' '• ~- ' 
',.'! ','. 

RETAINED EARNINGS 1 0927• 781.79 .. ' :· 'i.: ··. ;' . 
· .... ", ,. ______ .... .;:.. __ . 

. ,, :(.,' 

.'• .. 

: .. ::.: '.· 

TOTAL LIAllii.ITIES & CAPITAl. 
======~;::,';== 

.:.· 

.: .•. ! .•.: 
._ ... 

'·' .... 

· ....... ,,. '/'. ·' • ', • ~- ··,:·. + ;·;, • " • 
.. . 

'! 

. , < ..... SE:E •. A.CCOUNTANTS COMF'ILATI9N F~EF'OFn .. ·., 
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_ANGELES CHEMICAL CO,, INC. 
COMIIINEit 

STATEMENT OF INCOME 
. - UNAUDITEn ; · .. _. ,_. , , .. _ .. 

;·: _ • . . .. ,/;,: . _ · YEAR· ENDED APRI~~6g~E~~!i\t'i(:{:k!~i'*~:~.:.:.;;;,:< ·•,'. ,)'EAR·· £t}~(;:.~~-, • 

i;,~JJ~fi~:i\1~\i .. · ':.:t:~i~lilil~g~;~,:{J~l~l! 
.__ ,:t:•ti,it.'-·{'':H?· '·•• -.• ·-:· ~--:.~:~~~-7~_:;_;:_~;'":t,~1J;/%l;.\~.·~;::,;;,~.7:'...'"f;:'s0;:~~~f,J~, -
· cosr_;;oF ;:~sALES···:·).·:-'··;:: · 2, 468,734 · •. j':=r:.···,··:~·- eo ."<>"'~--~:1\~: 9 ... ; ·9o9, ·464··. 03·· . .-~:-~>:81··~ ;i>. 

. ''.'·!·.•.·. ,i· .··;. ~.: ··::::::.. ----~=-----\ · .. ·.:. ··~ :'.'r:· ______ :_ ___ ~- -~---~r .. .. .... 7":------.. </ 
' • '• . ' . •• • • ·i 

Gr~OSS PROFIT 618•982.38 18.3 

,. :,, ; .. ~· ·:. 

OPERATING EXPENSES 
ADMINIBTf<ATIVE SALARIES 125>200.00 4,1 · 207,593,00 1.7 
PLANT WAGES 42•706.58 : 1,4 192,919 •. 45 -.1.~ · 
SALES _WAGES' . :... 30•469,48 -.. 1.0 183,809.77 . ·1,5 
OFt-ICE WAGES .. "'<'· 22•538.07 ,7 91•260.19. .•.8 
PLANT EXPENSE, 2•720 .• 51. .1 14>553.33_ ., :.1· 
LAB EXPENSE '-· ';.,:295.38 . ,o · 296,80 ,. ,_,()· 

· TRUCK"EXf'ENSE 0: 9o900.60. ,3 36•752.37 ... ·:,3 
_AUTO.&TRAVEL .. · 17,445.38 ",6 ·-·'-66i304.58.::':';i/;5. 
SALESMEN EXPENSES 't'~' . ·-·•1; oSOl ;07' .. \ 1 :· .. ! S • 537; 50::; (:},~'':,'•lei. 
Fr(ElGHT OUT 55•323;60 •'1.8 193,215.05 '-'': '1'0'6 
FREIGHT OUT··LAS 4•345 .•. 50 ,1 :- 21,600._37 ... ·1.2'. 
DRUM MAINTENANCE 30,040.21 1.0. 126•81 •• 9{ i;O 
TANK TESTING EXF'ENSE -2•366.06 ol 2t366.06 ,O 

. REPAIRS & MAINTENANCE· 3•988.00 .1 . 17,676.64 .1 
PRINTING PREP, EXF'ENSE 5•453.15 ...... 2 : 15•688.64 :;t·•,. 
SUPF'LIES '4•S19.;72 ,f 19,492,61 .• 2 

. SUPPLIES-LAB .·. .l 156,51 .0 1.013.23 · ;O 
; OUTS!IIE LABOR. 6•010,47 ' .2 18t423.05 .2 
.EQUIPMENT RENTAL 2,493,22- ;1 4,345,41 ,o 

_';'_f(ENT /·;·,·•.: >.:. "..:•;;.' .,,.,, . <'>' 21,000,00 <, 7- 82,000.00 • 7 
':OFFICE-"SiJPPOEs··i,o:'•;::•,· ._ . · .. 1,969 •. 75 •.: , . .1 · ,' 6.886.28 . ,1 

>.-.GENL;·<l'AnMIN;·EXf'ENSES ... ,· 4>259;86·'\'-··· ;1 ·-''16•855;6o·::,;_::,\•i,;·'~1 
. ' COMF UTER EXPENSE . 2 383 "'0 :. . ' .. 1 .·_ 8, 942, 23····'.(1:•'\h 1 
;:,.Pf(O~~~SJ. O~A~C-SERY~ ~iz~,i:t~: , i,>' ..•• · ._-_• .... ·:,-·_.'_; __ -_._·.-.:_.·_,···.··-·-•,'.-.·.·_,-_-.·_•_.,•: __ :_-i .• ,•.·_-.~.:.·.· __ ·_._.,_.'6

4
·_ :, .. -.6_

6
_ 

0
17

4
,: •.•.... _~0s6i .. -_'h_~_l __ -.',,_i __ ,_-~--·-·-·_;_it __ 2

1 
• 43 •:500 •; 45: i;i)J;w:?-.:4' , -1oc·· T AXE 8':''& .::L 1 CEN S E S ••'ii"ti!';Wt:i{i:!•,.- :•·''''':·;>·· · .. ,. · .<;::·.- --'. .;•:J•··:·-:;;• ;u_:. -'1 8 >•313 ·;•go '';';;;:f~tr2· '' . 

. ;,_r>AYf<OLt.;:::TAXES -\:i>•::;o::>J{'-'i' . ._ .. _ .. _. · · · 13, 294; 96 · <- · · ; 4 53,668 • 66 ?,; . •:: .:· . o 4 · • 
'BUSINESS PROMOTION ... .., i 13~036,25 _,4 41os37;,14'L/;"_•J 

/ADVERTISING _, . --, 2•226.63 .1 9,997,45 · ),1 
·COMMISSIONS 78•168;40 2,5 78•168.40 ,6 

COMMISSlONB-LAS 39•248.44 1.3 164,950.58. '1~4 
DIRECTORS FEES 2•250.00 ,1 9,ooo,oo ,1 
DONATIONS 560.00 ,O 1•135.00 ,0 
X NSUf~ANCE ·. .. 39, l.13, 93 , 1 • 3 85,023 • 77 , 7 
WORKMENS COMP; INSURANCE . 3,430,34 ~~ 6>760.32-. .L 
GROUP INSURANCE 4•487,11 .1 28·983.45 ,2 
DUES & SUBSCRIF'TIONS 1t586,28 .1 5,912.08 ,o 

.... , '·-· 
···.·_ .. ,.· ·.:~ ': 

. . ' . ~ -:._;.,. .. _ . . .'.··: .. ;·. 
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'Mf'! I 1!i'"' 17 wras-. 

ANGELES CHEMICAL co,, INC, 

~- .. 

TOTAL OPERATING EXPENSES 

OPERATING INCOME OR <LOSS> 

. oTHER. INCOME 
::, DISCOUNTS EARNED 

DEMURRAGE -.• 
SALE OF.ASSETS 
INTEREST INCOME 
!llVIDEND INCOME 

• MISCELCANEOUS INCOME 

·oTHER EXPENSE 
·-CONSULTANT EXPENSE 

·-.j-·~.:~ .. :~··:{:(A1i;_-~:-~~:.,· ;:,:~~·:;:;: ·. . ,, 

NET INCOME OR <LOSS> 
BEFORE TAXES 

c··rp~-~'~rsri:JN roR rAxiis •---
+·}. ;,~:~_~:·j:·f.~~j:~::~~~;;...;.}:;~ : . 
~-.cc. NET .. lNCOME OR. <LOSS)--' 

_.., ~· :;#t:/ ... f.~::~::i~:.;~1;~>:<:,i:~_::,:.:·~·%·<··:'_A~:_._ ·-
/. . _., ,.r· .. ,:.-~;:·. " · ._, · ;. ~·L : • 

. ··::,:?~';: .. ~~·;'· . 
,:·. •' ··:.·.· ,, . 

. ;~ ·.: 

91>600.00 

742o21S.50 

Cl23o236o12l 

, .. ,. ·. ~. ·, . 

--248.69 
1o237.80 

(1o467.90l 
7·590.74 

·7o:S2S,21 
, ;s,o76.40 

·.;.. ____ ,;_:;;...-·_...;,_ 
·:·,·,'. 

3.0 9lo6oo.oo ... _., .... s 
·.· ... _. ______ .;__..;,;.- :-·· .... ~_;._..;. . 

24 .o··-> .2, 136• 463.11-- ---... 17. 6 

(4.0) 

·._tO -·-1 · 

.. ·• 0 
, .-o 

__ , .. :-. 

.. 2 .· 

'82. 793.77 

. \.<>./.:" ... \~::·::::·.:~ ···::: .. · 
.. -2.730.97 .• o 
4>712.24 .o-

'-·'(667,7'0) ;.o-
'3lo037;4o: .3 .. , ;2 

·.3 
/14~-370.~0 ----.· .• 1 !:> "'" -·. 

·------ · .... ]·.-:·~· :: ~:·:!(z.:: ~~ .. ~< .. ·:~-~-::·~ 
23·213.93 .s 179.698.57 1;5 

···:.\;·. 

.5 '47o916i67 , ;, ··"·"' .·· --.;., , .... 
..:...-:.":""','' .... ~;~--'"'·· --~--,..--~··:_ . • :-.----- ,.. ."'/i' -!""!"-·-uo.i·-.;...;,;.;,;;.;_~- _;_ :, ____ _ ~ ·: : :"<•·' < + : ' • ,, ,,. '~-- ~~-) • -~,-- ' ' • 

14o375.00 ~5 47o916.67 -~;4 

.14.375.00 

--~~~----- -----. . 

<114o397.19l <3.7) 2i4.s7s.67- -· '1.8 
,,, __ .. _~:::.-:.-'·,~>:~ .. i~.::,'{</·~· ': ·.' ., ' ,. .. .::;._ ,, ~~ /~~ ·.,~-, .. ~ )+;~.;>: 

S2o005.oo '2;7 . l.7s ... ooo.oo> < .6) 
----------· ----- .·.:r-·-·~-.:.,.;;._.:..;..;.,.;..._ . ~----· . 

. ·.,_ .• _.,.,.,._ . • . ,•, -'.'·:\'''J,'::C.i·:..".-·;·.: "• 1·:."- . .' ·' 

...... ~ .~ '. ,~ .'~ .... >:_ .. ·.· . _. . _. -:. :,:y:·.-r-'\·:f,.;; .... :~-~--- '.-.·: .... · 
· s<32.~'?2·1.'T.L>---<1.0);j $ 13'T.•.5Z~;~{>.?'c,;;:'.l,2 

--=~,~~,~j~1·s;1:'~i,~.==== 't·i':':(i(t~~~~~~i!~:~t·f~ .. r==~= --
-~ "•' .'.\.\:"-'.'.' :· .·( ' . ":-~( ~· ~;~~·;:·,'!.-:~::'·.:·,;,·· ,. . ::; ... -;. _.;. ~':: . .-~. . ,~.' 

'. 

,., ... ,.: ·.··;,,:·.: .... 
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····~ .... / '>' r' • 't '' 

, .. ,, 

CHEMICAL CO., INC. 
DF CHANGES IN FINANCIAL POSITION 

· UNA Uti ITEJ;I . . : . · . .. , . __ .... __ , 
ENDED APRIL .30, 1986_.,, .. , ... :_':,,:,-\••·-:r-.-- i 1·i···. ,_ ',·';;, __ ,, .... , 

OTHER SOURCES 
TAX REFUND-PRIOR YEAR 

-SALE OF,: ,ASSETS __ !!/':;:_,_ .• 
CAPITAL~STOCK_ I<-; 

.·,· ... 

CHANGES IN WORKING CAPITAL­
INtREASE OR CDECR[ASE> 

·CASH . .;;.,,-.:'-:-··--··· ... ,,,,,1 ._, ---. 

r-ICCOUNTS 'RECEIVABLE ',ii\y. · 
EMPLOYEE: 'AIIiii\NCES ;\/;' 
INVENTORIES~~;,._,,/;:::···.· .. _ 

}. f'RE~A:t n:,i:p:Fi~.Nse:~ i}i}ifi+~ :,.,.-.·.----•·- ;,' 
F_~gggs~~?M~t~gtt\s{!j/}:0:?'(::_-:··_·•·:··· 

F'AYROL,h:f/i& SAlES; TAX- F'AYAIILE. 
!NCOME!l/TAXES ·-PAYA~{LE -·- -_·. - .-
1\f\UM IIEPOSITS :-._.' ' ' •' ' 

: CUSTOMtR DEPOSITS · -
EMF'LOYE:E- BENEFIT & WELF'Af\E 
ACCRUED PROFIT SHARING 

_I NCf(EAse:f:or< : i lH:cFiEASE l 
- IN WORKING"CAP!TAL 

· .. ':. 

__ --.-- · -f\:'+-~~.~i ~-~;";~~~;,~l;Jirlv~~-:i~ji)'.!··~-~··'¥Bt~~ ~-~ .!;:~~~j~~;~:/};_ 
$(3:2.392.19) 

.oo 
6.099.54 

146.50 

(1,083.59) .. · 
' ' ' ' ----------

17;¢106.07 · .. 
(420.00) 

. ..... 

·., : .. · 

\ ' ' . ' . ~·. 
.. ~-.... 

·' ,· . iOO · . 
( 7.(J, 466_; so) . ;,. 

. . .----------

' .. ~, 
·i :e;2,i96;s4i 

.. =r"i====== 

28.62 
(20t987.00) 

$ 52•196.84 

-, 

• .:· .~: •• :· ," • ,· L • 

-··- 9~~~ ~-ji) ~ x~~o:;-·- · 

6.934.94 
.9.711.84 ______ .,. __ _ 

· . .,~· :.· ... ~'.! .·.,:·\:9.:::.:' 
~"4. 799:.04 -~-;;-.--

'. __ ;... _______ ,. ·, ): 
· ...... . 

,,, ' .~·.:·.:·;·.; ," ':. :-. . 
. a2,210iSO · .. ;. · , < . •(390t00) .. 
' : :': ( 87 •. 70) 

~:~:~:f:~~~ 

59·, 55 . 
25t26'2.73· -----------. .• . 
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REroRT OF 

1\!GELES CHEMICAL 00. , INC. 

1IPRIL 30, 1987 

***** 

*** 

* 

AR.CHE:R .. BUL.MAHN &: CO. 
I:~IIIT\f"ti!O .. 1,1.\.IC ACI;:DI,INTAN'I'II 
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AACHEA, BUI.MAHN '&CO. 
Ctlt1"1flltD "UiiiLIC ACCDUN1"ANTS 

To the Board of Directors 
Angeles Chemical co., Inc. 

eae SOUTH LAI<£ AVENUE • PASAOieNA, CALirO,.NIA euoe 

We have compiled the acc::ompanying balance sheet of Angeles Chemical eo., Inc. 
as of April 30, 1987 and the related statement of income and changes in financial 
position for the quarter and year then ended, in accordance with standards 
established by the American Institute of Certified Public Accountants. 

A compilation is limited to presenting in the form of financial statements 
information that is the representation of management. We have not audited or 
performed a review service on the accompanying financial statements, and 
accordingly, do not express an opinion or any other form of assurance on them. 

Management has elected to omit substantially all of the disclosures required by 
Generally Accepted Accounting Principles. lf the omitted disclosures were included 
in the financial statements, they might influence the user's conclusioll$ about the 
company's finandial position. Accordingly, these financial statements are not 
designed for those who are not informed about such matters. 

~~~t(}ff. 
CERTIFIED PUBLIC ACOXJID'ANTS 

August 18, 1987 
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CURRENI' ASSETS 
Cash 

AN:;ELES ctmMICAL (D., INC. 
BALANCE SHEET 

(Unaudited) 
APRIL 30, 1987 

ASSETS 

Accounts Receivable (net of allowance 
for: ooubtful accounts of $21, 897) 

Inventories, at cost 
Prepaid expenses 

Total current assets 

FIXED ASSF.n:S 
Property, plant and equ.iprll';lnt (net of 
accumulated depreciation of $868,342) 

Construction in progress 
Total fixed assets 

Ol'HER ASSETS 
Oeposits 

Total assets 

CURRENI' LIABILITIES 
Accounts payable, trade 
Accrued expenses 
Oeposits 

LIABILITIES liND CiiPITAL 

Note· payable (Bortz Oil) - current 
maturity 

Total current liabilities 

IDN:l TERM LIABILITY 
Note payable (Bortz Oil) 

CAPITAL 
Capital stock ($ .10 par value, 1,000,000 
shares authorized, 54065 shares issued 
and outstanding 

Paid in capital in excess of par 
Retained earnings 

Total capital 

Total liabilities an capital 

See accountant's compilation report. 

ARCHER. BULMAHN a CO. 
(i;"'t"I(Q .. U.L..IC AC~()UNTAII!I'UI 

$ 202,302 

1,322,518 
794,309 
206.649 

692,882 
39.765 

$ 608,975 
68,025 

198,088 

193.289 

5,406 
105,724 

2.PlO,!,!H 

$ 2,525,778 

732,647 

2.944 

$ 3,266,369 

$ 1,068,377 

75,888 

$ 3,266,369 

BR001294 



.1\!'NELES CllEMlCI\L co. I INC. 
Sl'ATEMEN.l' OF IN<DIE 

(Unaudited) 
YEAR ENDED Al'RlL 30 I 1987 

SALES 
LESS: CDST OF SALES 

Gross profit 

OI?EP.ATIN:l EXPENSES 
Salaries and wages 
Selling and promotion 
Shipping 
Insurance 
Repairs and maintenance 
Manufacturing 
Depreciation 
Rent 
Employee benifit programs 
Business taxes and licenses 
General and administrative 
Utilities and telephone 
Professional services 
Bad debts 

Total operating e:xpenses 

Operating lnCOJre 

O'J.1l£R !Ntn!E 
Interest and dividends 
Discounts 
Demurrage 
Miscellaneous incOI!E! 

O'JliER EXPENSE 
Interest 
Consulting/COII'enant 
Loss on sale of assets 
Aoquisition/start~up expense 

Net income before taxes 

Provision for Income taxes 

Net Income 

See accountant's compilation report,, 
ARGH!ii:R. Eti.JL.MAHN &: CO. 

822,015 
432,458 
247,754 
188,128 
181,892 
160,620 
156,892 
112,000 

88,541 
88,249 
59,938 
40,999 
34,166 
26.320 

391167 
6,509 
2,684 

24.887 

19,172 
57,500 
4,404 
7.044 

$10,520,887 
7.2Q6.708 
2, 734,179 

$ 

2.639.972 

94,207 

73,247 

188.120) 

79,334 

(]2.340) 

66,994 

BR001295 



AN>EJ:£6 OJEM.ICI\L 00., INC. 
STATEMENT OF CHJIN3ES IN FINANCIAL POSITION 

(Unaudited) 

SOORCES OF \'DRKINJ CAPITAL 
Net inCOID! 

YEAR ENDED APRIL 30, 1987 

Item not requiring working capital: 
Depreciation 

Working capital provided by operations 

O'lHER SOORCES OF WORKIN:l CAPITAL 
Increase in long term debt 
sale of assets 
Increase in deposita 

Total sources of working capital 

USE OF WORKIN:l CAPITAL 
Purchase of assets 

Decrease in working capital 

CHAtiGES IN WJR!<IN:l CAPITAL - INCREASE OR (OEalEASE) 
cash 
Accounts receivable 
Inventories 
Prepaid expenses 
AccoWlts payable 
Accrued expenses 
Incone taxes payable 
Deposits 
Note p.'!.yable 

See accountant's compilation report. 
A~CHIE:R .. BUL.MAHN & CO. 

$ 66,994 

1~6,892 
223,886 

75,888 
8,696 

169 
$ 308,639 

521,630 

$ (212,991) 

$ (681,596) 
12,439 

197,012 
91,506 

509,020 
(15' 137) 
(94,280) 
(38,667) 

(193.288 

$ (212,991) 
:::--...,~~ 

BR001296 
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ARCHER, 8ULMAHN 0. Co. 
CE:.RTIF'IE':O PUBLIC ACCOUNTANTS 

To the Board of Directors 
Angeles Chemical Co., Inc. 

.. ,.;_J..,t.;...:.~,.:.:., ..•• .";, ... ....;·_;.,~.:.....:..,, .,_~ .·,:~··:,.,,_ 

a2:('i SOUTH LAK£ AVENUE· PA5A0t_..NJ\, CALIF'"ORNIA guoe; 

' 

/ 

We have compiled the accompanying balance sheet of Angeles 
Chemical Co., Inc. as of April 30, 1985 and the related staternents'of 
income and changes in financial position for the quarter and year 
then ended, in accordance with standards established by the American 
Institute of Certified Public Accountants. 

. .. ~ 

A compilation is limited to.presenting ·in the form of 
financial statements information that is the representation of 
management. We have not audited or performed a review service on the 
accompanying financial statements, and accordingly, do not express an 

.· .. ,.'opinion or any other: form of assurance on. them. 

~lanagement has elected to omit substantially all of the 
disclosures required by generally .accepted accounting principles. 
If the omitted disclosures were included in the financial statements, 
they might influence the user's conclusions about the company's 
.financial position, results of operation,. and changes in financial 
position. Ac:r:ordingly, these financial statements are not designed 
for tho.se who ar~ not informed about such matters. 

~~~I-& 
CERTIFIED PUBLIC ACCOUNTANTS 

July 16, 1985 

BR001297 



ANGELES CHEMICAl. CO·• INC, 
BALANCE SHEET 

UNAUDITED 

}, CURRENT ASSETS 
PETTY CASH. 
CASH IN <BANK . 

ASSETS 

. CASH· IN MONEY MARKET 
cERTIFICATE OF DEPOSIT 
ACCOUNTS RECEIVABLE 
A~LOW. FOR DOUBTFUL ACCTS. 

NET RECEIVABLES 
ACCTS, REC· - STALLION 
EMPLOYEE ADVANCES 
INVENTORY - CHEMICALS 
INVENTORY - PACKAGING 
INVENTORY - DRUMS 
INVENTORY - GASOLINE 

·. f'REF'AHI PROF•ERTY TAXES 
F•REPAUI INSURANCE 
DEPOSITS ON EQUIPMENT 

APRIL 30o 1985 

$ 1·621.143.39 
(49.271.65) 

$ ·300.00} . 
. ', 40.774.12 

4•582.31 
475.ooo.oo . 

TOTAL CURRENT ASSETS 

FIXED ASSETS - AT COST 
.OFFICE TRAILER 

$ 2, 801 .t 68. 05 

, TRUCKS 8 AUTOS · 
TANKS & F'LANT EQUIPMENT 
FURI.friURE & FIXTURES 
CONSTRUCTION IN PROCESS 
PLANT 

TOTAL FIXED ASSETS 
LESS: ACCUMULATED DEPRECIATION 

NET FIXED ASSETS 

OTHER ASSETS 
I•EF'OSITS . . 

;DEPOSITS - DRUMS 

TOiAL OTHER ASSETS 

TOTAL ASSETS 

97.811.43 
256.430.39 
2251425.25 
134· 717.67 

24.613.8-9 
286•9,02.48 

1 '025. 901 .u 
(628t887.64) 

6'•139. 00 
'2t364;oo 

"lFF ACr::nUNTANTS COMPILATION ~F.PORT 

397.013.47 

s.soJ,oo 

$ 3.206,684.52 
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ANGELES CHEMICAL CO,, INC, 
[<ALANCE SHEET 

UNAUDITED 
APRIL 30, 1985 

LIABILITIES AND CAPITAL 

CURRENT LIABILITIES 
ACCOUNTS f·AYAI<LE 
A-eeRt!E'D .. l'"l~YROL L 
·ACCIWE"I< COMMISSIONS 
PAYROLL TAXES PAYABLE 
SALES TAX PAYABLE 
HIGGI'IE TAXES PAYABLE 
r<Rt:IM""'-I<EF"OS ITS 
CUS1'6tlER I<EF'OSITS 
~ttE-I~ PROFIT SHARING 

... _,._ 

$ 1.119•974,29 ./ 
5•543.22 .r 

34.710.69 .r' 
(2·913.88>¢-
6•925,46 ,/"". 

. 92•698.00-9-"·.· , .. 
. 139,sso,oo/ 

2.s:e.oo e-
24•780.40-t" 

TOTAL CURRENT LIABILITIES $ 1> 424' 396.18 

CAPITAL 
~APITAL STOCK - $10 PAR VALUE• 

2>500 SHS, AUTHORIZEII, 
_,600 SHS ISSUED & OUTSTANDING 
RETAINED EARNINGS - BEGINNING$ 
NET INCOME OR CLOSS) 
TREASURY STOCK 

/ 

RETAINED EARNINGS 

TOTAL CAPITAL 

TOTAL LIABILITIES & CAF'lTAl 

lt854t625.41 
226.650.43 

(304•987.50) 

. ' 

6•000.00 

1·776•288.34 

. 1.782.288.34 

=====::=:::::.=::.:;;:: 

· ... -

' 

BR001299 



ANGELES CHEMICAL COor INCo 
COMBINE[! 

STATEMENT OF INCOME 
UNAUitlTE[I 

YEAR ENitEI• APRIL 30, 1985 
CURRENT 

PERIOD 
. ,•· 

... ·.·. ' . . . '"•',•• 

' . . ' . 
sALES .· .. 

COST OF SALES 

·GROSS F·ROFIT 

OPERATING EXPENSES 
AitMINISTRATIVE SALARIES 
PLANT WAGES 
SALES WAGES 
OFFICE WAGES 
PLANT EXPENSE 
TRUCK EXPENSE 
AUTO & TRAVEL 
SALESMEN EXPENSES 
FREIGHT OUT 
FREIGHT OUT-LAS 
DRUM MAINTENANCE 
REPAIRS & MAINTENANCE 
SUPPLIES 
SlJF'F'LI ES-LAB 
GlJTSi:IIE LABOR 
RENT 
OFFICE SUPPLIES 
GENL; & ADMIN. EXPENSES 
COMPUTER EXPENSE 
PROFESSIONAL SERVICES 
TAXES &.LICENSES 
PAYROLL TAXES 
BUSINESS PROMOTION 

. ADVERT! SING 
'COMMISSIONS . 
COMMISSIONS-LAS 
IIIRECTORS FE£5 
I•ONATIONS .·. 
lNSURANC£ 
WORKM£NS COMF·, INSURANCE 
GROUP INSURANCE 
DUES & SUBSCRIPTIONS 

t 3o:H8.060.94 

2o903,129.40 

100. 200,. 00 
36.153.92 
39.585.42 
20o272,54 
3.128.94 
6•054.94 

17o775.65 
3,261.05 

54ol00.38 
6•762.51 

33.826.10 
4o686.71 
6o996.o3 

.oo 
::;, 560.28 

te.ooo.oo 
~44.04 

. 41168.54 
2•702.00 
3o783,36 
3o904.31 
8o450.17 

11.615.11 
1o889,32 

54.397.52 
44,195.55 

2·250.00 
620.00 

12o993,35 
1J027.51 
6.898.69 

299.00 

. 
YEAR 

.·TO DAT£ 
. . . . 

93.9$ 13;519~9,27;86 •. 98.3 
-------~-~ 

77,5 11o295o680,44 

2.7 
1.0 
l ol 
.s 
• 1 
.2 
.5 
ol 

lo4 
.. 2 

.• 9 
• 1 
.2 
.o 
.1 
.s 
.o 
• 1 
.1 
.1 
.1 
.2 
.3 
.1 

.1.5 
1. 2-

' 

.1 

.o 

.3 

.o 

.2 

.o 

2•224•247.42 
----------- -----
204o400,00 
165•400.34 
154.573.97 
8:2.923.96 
10o959,70 
43o437,33 
68o152,82 

7o868,11 
192•600.56 

37o985.09 
127o002,10 
23•663.76 

· 1So964,35 
1; 137.27 

18.930.49 
72;ooo.oo 
6•481.28 

14•570.66 
20•576.01 
3So494,51 
19.543.18 
39o532.40 
39·045.62 
7o808,10 

100o999.92 
150.192.98 

9oOoo.oo 
. 80a.oo 

44•046.89 
6o733,89 

30•903.70 
2o849,13 

lo 5 
1.2 
1 ol 

,6 
.1 
.3 
.s 
,1 

1.4 
.3 
,9 
.2 
• 1 
.o 
• 1 
.s 
.o 
• 1 
.1 
,3 
.1 
.3 
,3 
.1 

..• 7 
i.1 

• 1 
.o 
,3 
.o 
.2 
.o 

SEE ACCOUNTANTS r.OMPTI t.TTnt.l ~>>"PORT . .· ..... _..,_ 
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ANG~L~S CHrHICAI_ CO.~ .INC. 
COMBlNEit 

STATEMENT OF INCOME 
UNAUCtiTED 

YEAR ENCtED APRIL 30• 1985 
CURRENT 

PERlOit · r. 
.... Of'ERATlNG EXPENSES-!CONT'[t) 
·.·.UTILITIES 

TELEPHONE 
ItEPREC I A Tl ON 
MISCELLANEOUS 
THRUPUT CHARGES 
EMPLOYEE MEDICAL BENEFITS 
PROFIT SHARING EXPENSE 

TOTAL OPERATING EXPENSES 

OPERATING INCOME OR <LOSS) 

DISCOUNT& EARNED 
DEMURRAGE 
SALE OF ASSETS 
INTEREST INCOME 
MISCELLANEOUS INCOME 

dT~ER EXPENSE 
INTEREST EXF'ENSE 
CONSULTANT EXPENSE 

. NON-OPERATING INCOME 

NET INCOME OR <LOSS> 
BEFORE TAXE.S 

PROVISION FOR TAXES 

NET INCOME OR <LOSSl $ 

,.·.;·'· 

$ i.452.56 
7•875<62 

22.315.20 
450.00 
100.00 

3r046,14 
26r798.73 

---------·-
577.941.19 
----~-----
36r990,35 
--~-------

457.09 
801.99 
7SO.OO 

12.105.22 
35.443.41 

~-------~-
49.557.71 

~--~------

.oo 
• 00 

----------
.oo 

~~--------

---~-=-------

86.548.06 

(29.413.00) 
~---------

57.135.06 
~~~===::::=::=:.!~ 

. ~·. 

.-
•' .... • o 

.2 

.6 

.o 

.o 
• 1 
.7 

-----
15.4 

-----
1.0 

-----
.o 
.o 
.o 
.3 
.9 

-----
1.3 -----
.• 0 
.o 

-----
.o 

-----
-~---

2.3 

(. 8) 
-----

1.5 ----------

• 

SEE ACCOUNTANTS COMPILATION REPORT 

.. 
$ 

YEAR 
TO ItATE 

8r583,73 
29r388,91 
95•437.73 

450.00 
536.56 

7·916.65 
92r803.68 

-----~-~--
·1,993•703.38 

--~-------
230t544.04 
-~--------

2,019.26 
3•384.86 
4.893.91 

68>141.42 
145• a64. as 
~~------~-
224•304.30 
----------
<12,249.91) 
(28•750.00) 
----------

40.999.91 
----------
---~~-~~~-

413•848.43 

087•198.00) 
-~~-~~----

$ 226~650.43 
::::::~:::::~~~~~~::. 

.1 

.2 

.7 

.o 

.o 
• 1 
.7 

-----
14.5 -----
1.7 

~~---

.o 

.o 

.o 

.s 
1. 1 

-----
1.6 

-~~~-

( • 1l 
(. 2) -----
,3 

-----
-----

3.0 

( 1. 4) 
-~---

1.6 
===== 
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.·SALES· 

COST OF SALES 

GROSS PROFIT 

OPERATING EXPENSES 

ANGELES CHEMICAL CO,, INC, 
ANGELES CHFMICAL DIVISION 

STATEMENT OF INCOME 
UNAUDITET.• 

YEAR ENDED APRIL 30, 1985 
CURRENT 

PERIOD % 

$ 3o290o849,34 100.0$ 
~~~~-~---- -----

2J712,272.24 82.4 
---------- ~~---

578.577.10 17.6 
--~ ..... -~~--- -----

AtoMINISTRATIUE SALARIES 100o200,00 3.0 
F'LANT WAGES 36.153.92 1.1 
SALES .WAGES 39oS85.42 1.2 

.OFFICE WAGES 20.272.54 .6 
PLANT EXF'ENSE 3.128.94 • 1 
TRUCK EXPENSE 6o054.94 ·2 
AUTO & TRAVEL 17t 77!\. 65 .s 
SALESMEN EXPENSES 3,261.05 • 1 
H(EIGHT OUT 50t837.98 1. 5 
FREIGHT OUT-LAS 6o762.S1 .z 
!•RUM MAINTENANCE 33.826.10 ~. 0 
REPAIRS & MAINTENANCE 4•686.71 • 1 
SUPPLIES 6.996.03 .2 
SUPPLIES-LAB .oo .o 
OUTSIDE LABOR 5,560.29 .2 
f(ENT 1a.ooo.oo .s 
Of'FICE SUPPLIES 344.04 .o 
GENL, & A[IMJN, EXPENSES 4d.68.54 ol 
COMPUTER EXPENSE 2.702.00 • 1 
PROFESSIONAL SERVICES 2.180.68 ol 

TAXES & LICENSES 3o904.31 .1 
PAYROLL' TAXES 8o450.17 .3 
BUSINESS PROMOTION 11 '504. 81 .3 
ADVEf\TISING 1.889.32 • 1 COMMISSIONS 54,397.52 1.7 COMMISSIONS-LAS 44 '195. 5'5 1.3 
DIRECTORS FEES 2t250.00 .1 DONATIONS 620.00 .o INSURANCE 12t993.35 .4 WORI\NENS COMF'; INSURANCE 1o027,51 .o Gf\DUF' INSURANCE 6,$98.69 .2 DUES & SUBSCRIPTIONS 299.00 .o 

. SEE ACCOUNTANTS COMF·ILATION RF.PORT 

YEAR 
TO DATE 

13.292.716.26 
-----·~~---

11d04o823,28 · 
----------

2• 187o892;9-B 
----~~~-~~ 

204•40o.oo 
165t400.34 
154.573.97 
82•923.96 
10o959.70 
43,437,33 
68o152,82 

7. 868. 11 
Hl9o338,16 

37>985.09 
127t002.10 
23o663.76 
15o964.35 

1>137.27 
18.930.49 
72.ooo.oo 

6o481,28 
14.570.66 
20.576.01 
36o891.83 
19.543.18 
39·532.40 
38t935.32 

7·808.10 
100,999.92 
1S0,192.98 

9oOOO.OO 
8oa.oo 

44.046.89 
6o733.89 

30t903.70 
2o849ol3 

100,0 -----
83.5 

-----
16.5 

-----

i .. 5 
1.2 
f .., 
·~ ,6 
.1 
,3 
"' .... 

.1 
1.4 

,3 
1.0 

.2 

.1 

.o 

.1 

.s 

.o 

.1 

.2 
,3 
• 1 
,3 
.3 
• 1 
,a 

1. 1 
.1 
.o 
.3 
• 1 
.2 
.o 
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ANGELES CHEMICAL co,, INC. 
ANGELES CHEMICAL DIVISION 

STATEMENT OF INCOME 
UNAU[Il TED 

YEAR ENDED APRIL 30o 1985 
CURRENT· 

. ·,. :-: PERIOD X . 

. • OPERATING EXF'ENSES-(CONT'tr> 
!:. UTILI TIES 
,·TELEPHONE 
- DEf•RECIATlON 
- MISCELLANEOUS 

THRUPUT CHARGES 
EMPLOYEE MEDICAL BENEFITS 
f•ROFIT SHARING EXF·ENSE 

TOTAL OPERATING EXPENSES 

OPERATING INCOME OR CLOSS) 

$ 1.452.56 
7·875.62 

22.315.20 
450.00 
100.00 

3.046.14 
26•798.73 

.o 

.7 

.o 

.o 
• 1 
.a 

---------- -----· 
17,4 

5.611.29 .2 
----~ -----

., 

SEE ACCOUNTANT<:: r:nM"'TI IHTnN I<'FF'nF;:T 

YEAR 
TO ItATE . -

$ 8.583.73 
29.388.91 
95.437.73 

450.00 
536.56 

7•916.65 
92•803.68 

1.988.728.00 

199·164.98 

.2 

.7 

.o 

.o 
• 1 

.• 7 

15.0 

1 .. 5 
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ANGEL.ES CHEMICAL co,, INC, 
.PACKAGING DIVISION 

STATEMENT or INCOME 
UNAUIIITETJ 

YEAR ENDED APRIL 30, 19~5 
CURRENT. 

PERIOD ·,X-. 
·'YEAR 

TO DATE 

.SALES .. 227•211.60. so.o .... 227.211.60 so.o 
---------- -----

COST or SALES 190•857.16 42.0 190dl57.16 42.0 ___ ..:., ______ 
----- ---------- -----

.. 

GROSS PROFIT 36.354.44· -· .- a.o '· 3tu354.44 e.o ......... ________ 
. ----- . 

....... ________ 
-----

OPERATING EXF'ENSES 
FREIGHT OUT 3•262.40 ,? 3•262.40 .7 

PROFESSIONAL SERVICES 11602.68 ,4 1>602.68 .4 

BUSINESS. PROMOTION 110.30 .o 110.30 .o 
---------- -- .... --

____ ,........,.. ____ 
,._ ___ ...., 

TOTAL OF•ERATlNG EXPENSES 4•975.31!1 1 .1 4•975.38 1.1 

---------- ----- -...... ------...-- -----
OPERATING INCOME OR <LOSS> 31•379.06 6.9 31.379.06 6.9 

:::::::=:o::t:;;;:;:==== =~=== .::::t::::::.:::::::=====:;=~ :s::tr=:=== 

,, ' . :, .:· ' ... ~ 
'·;. !, 

,. 

. .. • 

' 
• 

····- -· ·---·· ................. ... 
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ANGELES CHEMICAL CO,, INC, 
STATEMENT OF CHANGES It-{F'JNANCIAL POSITION 

UNAUIIITEit 
YEAR ENDED APRIL 30o 1985 

CURRENT 
F·ERIOD 

SOURCE OF,,fliNDS . . . ' ·. .· ,· 
; NET INCOME (. ' ··· $ 57,·135;06 

' ' ' ,, ·:: 

ITEMS NOT REQUIRING 
WORKING CAPITALI 

DEF'RECIATION 

or~~~:·. s·;;~~~li:s ·: . 
'TAX REFiJND;.;f'RIOR·· YEAR 
SALE .OF /<SSETS . 

· TOTAL· SOURCE .OF. FUNttS 
' .. :.. \ ', ·~'. ' ':: :·.,: . :' ' 

AF'PLICATIQN.OF FUNDS 
PURCHASE ''OF . ASSETS . 
INCREASE"IN PEF'OSI TS 

. TREf;StlRY :sTOCK 

. T6;~B'··~r:~2~f12ATION OF FUN IrS 

. lNCRE~SE OR ·([tECREASE > 
·. I.N rWORKING.'CAF'ITAI. 

•. ;'' }:' ··.:i!!J?::;:\:;;:···~~~' •.. ' • . .. 
CHANGES'IN WORKING CAPITA~­
INCREASE OR (DECREASE> 

CASH 
ACCOUNTS·RECEIVAFLE 
EMPLOYEE .. ADVANCES 
INVENTOFUEs o!ii)~' .• . . . 

· PREPAID. EXF'ENSES .·. ACCOUNTS; PAYABLE' 
ACCRUEII,, FAY ROLl: .•, · ... ·. . . . . . 

/f'AYROLl!(li~cSALES<TAX PAYABLE . INCOME :.TAXESiPAYABLE > ·• . 
'DRUM. [tEPOSITS'. '- ·· Y · ·. . . 
CUSTOMER it£eosi}s , .. ·· .... · 
ACCRUED PROFIT SHARING 

INCREASE OR· (DECr(EASEl IN. WORKING·CAPITAL 
.... ··:,,. ··.····:·, ,. ,, ,' 

,·'· :·.• 

20.166.17 

.oo 
(10.716.43) 

66o584.80 ____ .... __ ....; __ 

50o358,86 
.oo 
.oo 

· t ·16o225.94 

; 

$ ( 168 ,·866. 84) 
494.863.56 ' 
(14o720,00) 

·114o754.09 
45,088.56 

(423,036.78) 
(969.79) 

2o246.54 
(:;1,788.00) 
(2o180,00l 

<385.00) 
<24o780.40) 

$ 16o225.94· 

.. · 

' 

'YEAR 
TO IIATE 

• 226•650.43 

· 100o25S,S1 

, .. ·.· 
763.00 

(2,876.96) 

132oi'34,98 
380.00 

304o987,50 

==========: 

$(112o588,66) 
<79o527.52l 

3o448,10 
103o689.35 

2SoS93.67 
( 112. 308. 74) 
. 17:2. 502. 33 

..3.993;41·' 
(l46o029.00) 

(28o300,00) 
(1.400.00) 
57•619,86 ________ .,.._ 

$(113.307.20) 
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ARCHER, B U l..HAH N 0. CO . 
. CE:RTiriE:O PUBLIC ACCOUNTANTS 

To the Board of Directors 
Angeles Chemical Co., Inc, 

e20 ~OUIH l.AKE. A.VE:NUE: • PA5A0.€.NA, CAUrOANIA 0110e 

we have compiled the accompanying balance sheet of Angeles 
Chemical Co., Inc. as of April 30, 1964 and the related statements o·f 
income and changes in financial position for the quarter and year 
then ended, in accordance with standards established by the American 
Institute of Certified Public Accountants. 

A compilation is limited to presenting in the form of 
financial statements information that is the representation of 

. management. We have not audited or perform~d a ~eview service on the 
.. accompanying financial statements, and accordingly, do not express an 

'' opinion or ahy other form of assurance on them. 
~-' :· 

Management has elected to omit substantially all of the 
disclosures required by generally accepted accounting principles. 
If tbe omitted disclosures were inclu~ed in the financial statements, 
they might influence the user's conclusions about the company's 
financial position, results of operation, and changes in financial 
position. Accordingly, these financial statements are not designed 
for those who are not informed about such matters. 

~~~¢_&, 
CERTIFIED PUBLIC ACCOUNTANTS 

July 9, 1984 

' .. 

,. 
BR001306 



ANG£LEg CHEMICAL CO,, INt. 

CURRENT ASSETS 
PETTY CASH. 
c'ASH IN BANK 

ASSETS 

CASH IN MONEY MARKET 
CERTIFICATE OF DEPOSIT 
ACCOUNTS RECEIVABLE 
ALLOW. FOR DOUBTFUL ACCTSo 

•· NET. RECEIVABLES 
ACCTSo REC, - STALLION 
EMPLOYEE ADVANCES 
INVENTORY - CHEMICALS 
INVENTORY - DRUMS 
INVENTORY - GASOLINE 
PREPAID PROPERTY TAXES 
PREF'Al£1 lNSURANCE 

TOTAL CURRENT ASSETS 

FIXED ASSETS - AT COST 
OFFICE TRAILER 
TRUCKS & AUTOS 
TANKS & PLANT EQUIPMENT 
FURNITURE & FIXTURES 
CONSTRUCTION IN F'ROCESS 
PLANT. 

TOTAL FIXED ASSETS. 

BALANCE SHEET 
UNAUDITED 

APRIL 30, 1984 

$ h696t2l8o41 
(44t819.15) 

94r920.43 
17St703.SS 
208t768.76 
127t392.91 
13r571.27 

293•975.29 

LESS: ACCUMULATED DEPRECIATION 

NET FXXEII ASSETS 

OTHER ASSETS 
r•EPOSITS 
DEPOSITS - DRUMS 

TOTAL OIHER ASSETS 

TOTAL ASSETS 

$ 200.00} 
30.693.64 .·r~ 
4•234.33 .. 

600tOOO,OO. 

914.332.23 
(552t671,89) 

,. 
6.139.00 
1•984.00 

361.660.34 

8>123. 00 

SEE ACCOUNTANTS COMPILATION REPORT 
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ANGELES CHEMICAL CO,, INC, 
BALANCE: SHF.£T 

UNAUI•ITED 
APRIL 30, 1984 

LIABILITIES AND CAPITAL · 

CURRENT LIABILITIES 
ACCOUNTS PAYABLE 
tt{X[illED PAYROLL . 
ACCG'"EOI• COHM 1 SS IONS 
PAYROLL TAXES PAYABLE 
~TAX PAYABLE 
INCOME TAXES PAYABLE 
!•RUM DEPOSITS 
CUSTOMER DEF·OSI TS 
ACCRUED PROFIT SHARING 

TOTAL CURRENT LIABILITIES 

CAF'ITAL 
CAF·ITAL STOCK - $10 f•AR VALUE, 

2t500 .SHS, AUTHORIZED• 
600 SHS ISSUED & OUTSTANDING 

RETAiNED EARNINGS - BEGINNING$ lo67Bo422i68 
NET INCOME OR CLOSSI 175o439.73 

RETAINED EARNINGS 

TOTAL CAPITAL 
. ' . . . 

TOTAl LIABILITIES & CAPITAL 

.... , .... 

$ lr 007 •665. ss-./ . 
135o243.85 .J-
77r512.39-r· 
•'' . '.oo . 

8o004.99 <:r 
cs3.331~oo)C-/ 
111 • 550. 00 / 
. ' 1>428.006':' 

82t 400. 26f 

$ 1o370r474,04 

6tOOO,OO 

1.853. 862.41 -!... .... ___ ...,.. __ _ 

1t859o862,41 

$ 3o230r336,45 

,-

' 

SEE ACCOUNTANTS COMPILATION REPORT 
' . r 

'. ( 
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;.~, · ··~~···"~ i.· •• .. .:..,.::;,: .. "·;;...~.:.....;.·~.l::;~·::;.,..,.,.: ~:;.~;·-·~·,;.~..::..o· .. ~ ..... -N ~ •.• ,,.:·., .•.•.. ~:;.:t·,,.;.:,,::,..,~~:.L: .. :..··...:..·,.-.;"''"'...::,·,:-~~·.:.....,,_ -•---~······"""•' .• :.::.~· .•.• , .. ;·,:~:~M.i;...,~~~:~ .. o;;:: ... · • .-: ..... -· .,c:,. : .••• . " 
ANGELES CHEMICAL CO,, INC. 

STATEMENT OF INCOME 
UNAUI•ITED 

YEAR ENDED APRIL 30o 1984 

CURRENT 
PER lOt• 

SALES $ 3o955o646.99 
----------

-COST OF SALES 3.362>190.70 
------~---

GROSS PROFIT 593t456.29 
---~~--~~-

OPERATING EXPENSES 
ADMINISTRATIVE SALARIES 177•465.42 
PLANT WAGES 34•814.19 
SALES WAGES 31.394.68 
_OFFICE WAGES 17.709.13 
PLANT EXPENSE 4.114.81 
LAB EXPENSE .oo 
TRUCK EXPENSE 13r238.70 
AUTO & TRAVEL '11.318.38 
SALESMEN EXPENSES 1·164.09 
FREIGHT OUT 60r769.58 
FREIGHT OUT-LAS 13.043.30 
DRUM MAINTENANCE 36.359.65 
REPAIRS & MAINTENANCE s,as9.3B 
SUPPLIES 2, 3·17. 89 
SUF'PLIES-LAB 61.75 
OUTSIDE LABOR 2r692.58 
EOUIP~ENT RENTAL 68.75 
RENT 18.ooo.oo 
OFF! CE SUPPLIES 3•121.40 
GENL, ll ADMIN, EXPENSES 5·835.85 
COMPUTER EXPENSE 9.!04.75 
PROFESSIONAL SERVICES 5.511.12 
TAXES & LICENSES 4•052·79 
f'AYROLL'TAXES 16•499.56 
BUSINESS PROMOTION 10.709.81 
ADVERTISING 2' 172.50 
COMMISSIONS 47' 341.31 
COMMISSIONS-LAS 37.483.82 
DIRECTORS FEES 2J250.00 
DONATIONS 610.00 
INSURANCE 9.364,26 
WORKMENS COMf', INSURANCE 3,429.25 
GROUP If~SURANCE 7.!79.12 
DUES & SUE<SCRI F'TI ONS 851.07 
UTILlTIES 2;470.50 
TELEf'' iONE 7r011.94 

" 100.0$ 
-----
85.o 

-----
15.0 

-----

4.5 
.9 
.a 
.4 
• 1 
.o 
.3 
.3 
.o 

1.5 
.3 
.9 
• 1 
·.1 
.o 
o1 
.o 
.s 
• 1 
• 1 
.2 
.1 
.1 

.• 4 
.3 
.1 

1·2 
• 9. 
.1 
.o 
.2 
• 1 
.:2 
.o 
.1 
,2 
' 

SEE ACCOUNTANtS COMPILATION REPORT 

YEAR 
TO DATE " 14.455.258.7.9 100.0 

---------- -----
12•397•208.44 85.8 

---~-Ht---- -----
2t058•050.35 14.2 

--~------- -----

304 d 13.09 2 f 1 
133.135,28 .9 
133.625.95 .9 
98r846.90 ,7 
11.303.56 .1 

49.59 .o 
3Br986.11 .3 
49Y254.70 .3 
7>138.17 .o 

204.165.55 1.4 
46r413.36 .3 

114.!69.62 .a 
15r820.72 • 1 
6·722.00 .o 

629.55 .o 
5•895.83 .; 0 

68,75 .o 
n.ooo.oo .5 
7r346.78 • 1 

13r892.12 .1 
37.678.13 .3 
29.769.62 ·2 
22.297.34 .2 
38r735.77 .3 
33r015.58 .2 
11.434.13 .1 
76.059.47 .s 

135t662.18 .9 
9.ooo.oo .1 
1>296.16 .• 0 

41t5S1.74 .3 
3.169.15 .o. 

23r903.42 .2 
3t822.54 .o 
7.360.73 .1 

24·827.69 ."2 

BR001309 



., 

ANGELES CHEMICAL CO,, INC, 
STATEMENT OF INCOME 

UNAUIIITE:!I 
YEAR ENDED APRIL 30r 1984 

' ;., ", 

.. · .. ·OPERATING EXPENSES - (CONT' 
pEPREClATION 
THRUPUT CHARGES 
EMPLOYEE MEDICAL BENEFITS 
pENAL TIES 
pROFIT SHARING EXPENSE 

... TOTAL OPERATING EXF·ENSES 
"'·''. 

OPERATING INCOME OR (LOSS> 

OTHER INCOME 
DISCOUNTS EARNE(t 
I•EMURRAGE 
SALE OF ASSETS 
INTEREST INCOME 
MISCELLANEOUS INCOME 

OTHER EXF'ENSE 
INTEREST EXF'ENSE 
. ,:; .. ,. 

il :. ' 

. ' 
NON-OPERATING INCOME 

INTEREST INCOME 

NET INGOME OR <LOSS> 
BEFORE TAXES 

PROVISION FOR TAXES 

. NET INCOME OR <LOSS) 

$ 

CURRENT 
. PERIOit 

26r624,19 
151.72 

1,119. 89 
.oo 

82 r400 o·26 
----------
715r717 •. 39 
----------

(122•261.10) 
----------

30.08 
1·260.50 
5•291.75 . 

19r293.92 
64r243.40 

............. -- ............. ---
90>119.65 

............ _ _,..,._,. .............. 

(327.93) 
..._ .............. _ ............. _ .... _ 

327.93 
----------

.oo 
----------
<32.469.38) 

46.590.00 
~---------

$ 14,120.62 
.::!::';~~~==;:;;:;;;:;::;:.:;;::; 

.7 

.o 

.o 

.o 
2.1 

-----
18.1 :.-----
(3.1) 

-----

'. 0 .o 
.1 
.5 

1.6 ___ ...,._ 

2.3 -----
.o 

-----
.• 0 

--.- ..... -

.o -----
(.8) 

1 ·2 -...----
.4 

::::::~::::::::::::::;: 

SEE ACCOONTANTS COMPILATION REPORT 

$ 

YEAR 
TO [tATE 

95,800.23 
151.72 

5r644o48 
374.53 

82r828o65 
----------

1.947,960.89 
--------~-
110,089.46 ,.......,. ________ 

112.60 
4•513.77 
5r291.75 

6Sr227.57 
S6r324o97 ........ .,._ ________ 

161r470.66 .................... ______ 

(3rl54o02) --- .... ------
3.154.02 _________ ...... 

(1,434.63) 
---...- ...... ----

26.9, 840.73 

(94r401.00) 

----------
$ 175r439o73 

=====J;i;;;;:o:;;;!l;t::;:;;;;;: 

r. 

.7 

.o 

.o 
,Q 
,6 

-----
13.5-

-----
.a -----

' • 0 
.o 
.o 
.5 
.6 ............. __ 

1.1 .... ____ 

.o -----

.o .....----

.o 
-----

1.9 

(, 7) 
............. _..._ ...... 

1·2 
:::::;:;::;:;;;;;;;;;;;;:::a. 

i. 
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ANGELES CHEMICAL CO,, INC, 
STATEHENT OF CHANGES IN FINANCIAL POSITION 

UNALil•I TE(o 
YEAR -ENDED APRIL 30• 1984 

~cl~RCE OF FUNI•S 
NET.i,INCOME.;-. 

! . ' ·--·,~,. · .. ;, .. ' 

: ~' . . .'. ,, .. '···· ,.· 

·xi£Hs' NOT f.:EimiRING -­
WOR~iNG_CAPITAL: 

DEPRECIATION> -. ' ... . -·~. ,. ,· .. 

- OTHER SOURCES . 
I•RUM DEPOSl)"S . __ -

' ; TAX REF'LJNII-f'RIOR YEAR i •. · 

SALE OF ASSETS 

'TOTAL SOURCE OF FUNDS 

AP~_!CATION OF FUNDS 
PURCHASE OF ASSETS 
INCREASE-IN DEPOSITS 

:,..·,' 

INCREASE-OR (DECREASE) 
IN WORKING .CAPITAL · 

CHANGES IN WORKING CAPITAL"'" 
INCREASE OR _<IoECREASE) 

CASH 
ACCOUNTS RECEIVABLE 
NOTES RECEIVABLE _ 
EMPLOYEE ADVANCES -­
INVENTORIES­
PREPAI.II EXPENSES , 
ACCOUNTS f'IWABLE . _ 
ACCRUED PAYROLL •i: • 
PAYROLL & SALES TAX-PAYABLE 
IIKOME TAXIeS PAYABLE 
toRUM DEPOSITS 
CUSTOMER DEPOSITS 
ACCRUED PROFIT SHARING 

INCREASE OR <DECREASE> 
IN WORKING CAPITAL 

CURRENT 
PERIOI• 

$ 14.120.62 

26.624.19 

.oo 

.oo 
1r208.25 

----------
41.953.06 

-----~----

18•671.07 
.oo 

----------
18.671.07 
-------~--

$ 23r281.99 
----------~-~~------

$<102.925.76> 
37lr!42.07 

.oo 
<14r912.30l 
50r302.01 
18,394.71 

(223.253.22> 
(120r213.31l 

<1•743.25) 
83.523.00 
45r308.30 

(140.00) 
(82r400,26) 

$ 23.281.99 

SEE ACCOUNTANTS COMPILATION REPORT 

' '· 

YEAR 
TO DATE" 

$ 175.439.73 

95,800.23 

- 340.00 
3r498.00 
lr799,42 

----------
276r877.38 
----------

129rl33.14 
20.00 

----------
-129' 153 • 14 
----------

$ 147.724>24 
:;:;:;;::;;:~:::::.:~:-=--.:.:~ 

$(213r207.91) 
281,685,16 

(8,000.00) 
(13r804.73l 
21,645.32 
(4;479.76) 
41r940.,9l ·. 

· (44r739,40l i 

(4r228.1Sl 
50,622.00 
23r859.40 

(160 .oo) 
16,590.40 

$ 147r724,24 
========== 

·-
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.··· 

ARCHER• BULMAHN i CO 
626 S. LAKE AVENUE 

PASADENA• CALIFORNIA 

TO THE BOARD OF DIRECTORS 

ANGELES CHEMICAL CO,, INC. 
. . ·I. 

WE HAVE COMF'ILED THE ACCOMF'ANYING BALANCE SHEET· OF ANGELES 

CHEMICAL CO,, INC. AS OF APRIL 30, 1983 AND ~HE RELATED 

STATEMENTS OF INCOME AND CHANGES IN FINANCIAL POSITION FOR THE 

QUARTER AND YEAR THEN ENDED• IN ACCORDANCE WITH.STAN~ 

IIARIIS ESTABLXSH£(1 BY THE AMERICAN INSTITUTE OF CERTlFIEl• F'UBLIC 

ACCOUNTANTS. 

A COMPILATION IS LIMITED TO,PRESENTING lN THE FORM OF 

FINANCIAL STATEMENTS INFORMATION THAT IS THE REPRESENTATION OF 

MANAGENENT. WE HAVE NOT AUI•ITEir OR PERFORMED A REVIEW SERVICE 

ON THE ACCOMPANYING ~INANCIAL STATEMENTS• AND ACCORDINGLY• DO 

EXPRESS AN OPINION OR AllY OTHER FORM OF ASSURANCE, ON THEM. 

MANAGEMENT HAS ELECTED TO OMIT SUBSTANTIALLY ALL Of THE 
J . 

DISCLOSURES REQUIRED BY GENERALLY ACCEf'TErr ACCOUNTING PRINCIPLES, 

IF THE OMITTEI• DISCLOSURES WEF~E INCLUrtED IN THE f'lNANCIAL STATE-
' MENTS• THEY MIGHi INFLUENCE THE USER'S CONCLUSIONS ABOUT THE 

COHF'AI~Y 'S FINANCIAL F•OSI TION, RE:SUL TS OF OF'ERAiiON, AND CHANGES 

IN FINANCIAL POSITION, ACCORDINGLY• THESE FINANCIAL STATEMENTS 

ARE NOT DESIGNED FOR THOSE WHO ARE NOT INFORMED ABOUT SUCH 

MATTERS. 

~~¢&. 
I 

CERTIFIED PUBLIC ACCOUNTANTS 

JULY 6, 1 '783 

·.;···.; ..... '.::..·: . .,;..·· . ..;. 
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ANGELES CHEMICAL CO,, INC, 
llALANCE: SHEET 

CURRENT ASSETS 
:TTY CASH 

.. tSH IN BANK 

ASSETS 

tSH IN MONEY MARKET 
:RTIFICATE OF I•EPOSIT 
:cOUNTS RECEIVABLE 
. LOW, FOR DOUBTFUL ACCTS, 
;; ,_. 
NET RECEIVABLES 

· JTES RECEIVABLE 
:cTSo REC, - STALLION 
:CTS, REC, - OTHER 
1F"LOYEE AI•VANCES 
IVENTORY - CHEMICALS 
IVENTORY - DRUMS 
IVENTORY - GASOLINE 
IEPAID PROPERTY TAXES 
IEPAID INSURANCE 

TOTAL CURRENT ASSETS 

FIXED ASSETS - AT COST 
'F:ICE TRAILER 
WCKS & AUTOS 

. · \NKS l PLANT EQUIF'MENT 
JRNITURE & FIXTURES 

·.ANT 

· TOTAL FIXED ASSETS 

· UNAU[Il TE[I 
APRIL 30• 1983 

s 2oo.ooJ .· · · 
48rlo4.SB .S~Y 
3•908.12. 

soo,ooo.oo 
s 1.397.667.45 

(27.953.35) . 

94•920.43 
162•264.58 . 
200r608,7B 
36tJ36.95 

293•975.28 
----------· ' 

·1.369.714.10~ !391' e.ooo.oo 
13r032o40 · 

.oo 

( 

15r915.59 
482r7SS.96 
14•118.752 S"co.....-' 
5.3oa.se_j 

938.29/ ;;z...-· 
34,685. 36) 

'SS; ACCUMULATED ItEF'RECIATION 
7SBd06.o2 

(457.979.17) 

NET FIXED ASSETS 

OTHER ASS'£TS 
F·osrrs 
POSITS - i"IRUHS 

TOTAL OTHER ASSETS 

TOTAL ASSETS 

6r139.00 
2r304.00 

•' 

StcE ACCOUNTANTS COMPILATION REF'ORT 

8•443.00 

$ 3•135r284.88 

.. • '. .. 

. ~-
; 

I ./ 
( 
\ 
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ANGELES CHEMICAL co,, INC, 
BALANCE SHEET 
_ UNAUIIITEII 
APRIL 30r 1983 

LIABILITIES AND CAPITAL 

CURRENT LIABILITIES 
1CCOUNiS PAYABLE 
1CCrWED F'AYROLL 
1CCRUED COMMISSIONS 

·. 'AYROLL TAXES F'AYAE<LE 
;ALES TAX PAYABLE 
;NCOHE TAXES F•AYABLE 

··. :tRU:1. DEF'OSITS -· 
;USTOMER DEPOSITS 
\CCRUED PROFIT SHARING 

f 1•049r606i46 / 
113r487,43~ / 
54r530o41._f. 

. <56.16) 
3.833.00 

( 2' 709. 00) / . 
135.409.40/ 

1>268.00 
98.990.66 -f . 

----------TOTAL CURRENT LIABILITIES .. 11454,360.20 

~ONG TERM LIABILITIES 

CAPITAL 
:APiiAL STOCK - $10 PAR VALUEr 
2r500 SHS, AUTHORlZEDr 
600 SHS ISSUEII & OUTSTANDING 
~ETAINED EARNINGS - BEGINNINGS 1r463r411.26 
~ET INCOME OR <LOSS> 211•513.42 

f>RETAINEII EARNINGS 
' :~,.. .. 

'' .. 
TOTAL CAPITAL 

·. TOTAL LIABILITIES & CAF'ITAL 

6rOOO,OO · 

----------

' 

SEE ACCOUNTANTS COMPILATION REF"ORT-

h680. 924.68 _____ ,...... ___ _ 

,. ========== 
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ANGELES CHEMICAL CO., INC. 
STATEMENT OF, INCOME 

UNAUIIITE£1 
YEAR ENDE£1 APRIL 30r 19a3 

YEAR' 
, TO DATE 

ALES 

.CURRENT 
PEIUOII 

$ JrS6arl76,60 100,0$ 15r02Jr594.99 
Y. 

100.0 

OST OF SALES 

GROSS PROFIT 

: OF'ERATING EXF·ENSES 
IIMlNISTRATlVE SALARIES 
'LANT WAGES 
:ALES WAGES 
tFF!CE WAGES 
'LANT EXF'ENSE 
RUCK EXPENSE 
tUTO l!l TRAVEL 
:Al.ESMEN EXPENSES 
'REIGHT OUT 
REIGHT OUT-LAS 
tRUM MAINTENANCE 
:EPAI1'<S & MAINTENANCE 
:UF'PUES 
IUPPL l ES-LAB 
IUTSIIIE LAEcOR 
lENT 
IFF'ICE ,SUPPLIES 
IENL, & A!)l1I N, EXPENS.ES 
:OMF•UTER EXPENSE 
'ROFESS!ONAL SERVICES 
'AXES & LICENSES 

· 'AYROLI. TAXES 
IUSINESS PROMOTION 
IIIVERTISING 
:OMMISS!ONS 
:DMMISS!ONS-LAS 
llRECTOr;:s FEES 
)0NATIONS · 
:NSURANCE 
lORKMENS COMP, INSURANCE 
lROUF" INSURANCE 
lUES & SUBSCRIPTIONS 
JT!LITIES 
'ELEF'HOIJE 

3r062r004,14 85,a 

S06r172.46 14.2 

175•890.21 4.9 
27r212.66 .a 
33r6a2>08 ,9 
25r749.94 ,7 
1.665.23 .o 

11 ' 1 86. 19 • 3 
10·342.03 .3 
2•420.44 ·1 

ea •044 .26 1.4 
8.as9.7o .2 
a.o21.35 .2 
2.a55.29 .1 
1 • 4HI. 86 .0 

2ao,96 .o· 
lr231.14 .o 

1a.ooo.oo .5 
384.09 .o 

2;031.01 ·1 
7r623.39 ,2 
1 •443.97 .o 
2r657.a5 .1 

13.024.01 .4 
11.697.29 .3 
9•726.10 .3 

36r963.72 1.0 
27r645,94 .a 
2•250.00 .1 

955,00 .o 
3, 725 • 63 '• 1 
2•404.25 .1 
3t713.03 .1 

ao.oo .o 
lt462.76 .o 
6,366.45 ·2 

SEE ACCOUNTANTS COMPILATION REF'ORT 

a6,B 

1r979r445.11 13,2 

3o2.4a2.58 2.0 
119•313.57 .a 
146r632.94 1,0 
102t943t18 .7 

ara57 • 73 .1 
34•649.3a .• 2 
4Bo074.69 ,J 
4r676•47 oO 

202o647o47 1t3 
.45t290o94 t3 

. 46•828·50 .3 
17•076.()2 .1 
9•957.14 .1 

643.08 .o 
5•969.a3 .o 

·72rOoo.oo ,s 
6.633.94 .o 
5r012.27 oO 

3716aBo92 ,3 
14•209.30 ·1 
10ral4o86 .1 
36r542.7a .2 
43r070o5S o3 
17o390o27 .1 

·· 68rt75o56 tS 
118•878·29 .a 

9,ooo.oo .1 
1.780.00 .o 

51r9a1.62 ,3 
3r2a1.91 ,o 

15,156.53 .1 
2r752.21 .0 
s,e21.16 .o 

24.570.07 .2 

,, 

' ' r 
I 
I 

I 
~ 
t 
t 

: ,, 
' f.. 
I r ,, 
' ~: 

. ~.·.·· 
J 

i. 

' ,, ,. 

t 
BR001315 



ANGELES CHEMICAL CO,, INC, 
STATEMENT OF INCOME 

·uNAUDI TE!I 
YEAR ENDED APRIL 30t 1983 

t!PEF.:ATING EXPENSES - < CONT' 
PRECIATIDN 
pLCYEE MEIIICAL BENEFITS 
o·DEDTS 
OF"lT .s:JARING EXPENSE 

TOTAL OPERATING EXPENSES 

OPERATING INCOME GR <LOSS) 

OTHER INCOME 
SCOUNTS EARNED 
MURRAGE 
LE OF ASSETS 
TEREST INCOME 
SCELLANEOUS INCOME 

· OTHER EXPENSE 
TEREST EXF'ENSE .... 

NON-OF'ERATING INCOME 
TEREST INCOME 

NET INCOME OR (LOSS) 
BEF"ORE TAXES 

OVIsiON FOR TAXES 

·' .•. 

NET INCOME OR <LOSS) 

CURRENT 
f'ERIOD · 

t 26.340.29 . 
2.344.21 
6t234.60 

98.990.66 ______ _, __ _ 
' .. 

.2 
2.8 

647.924.59 19.2 

(141.752.13) (4.0) 

16.63 
785.00 
300.00 

13.055.93 
134,624.29 

14eh7S1.75 

.oo 

.o 

.o 

.o 

.4 
3.8 

-----
.o 

.oo .o 

<732 •. 01) .o 
---------- -----

11>122.00 .3 
---------- -----

====~:~~:; 

SFF Ar.r.niiNTANTR r.nw·TI ATTnN ~·<"<·ni>T 

YEAR 
TC< DATE '· 

t 96tB91'.s2 
5>145.56 
6•234. 60 

99.754.50 

.6 

.o 

.o 

---------- -----

-----
.o 

~--------- -----
464.93 .o 

(9,485.61) (,1) 

359.245.42 

(147t732.00) (1.0) 

.... 
''',. 

• 211.513.42 
;:;:;:======= 

1o4 
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ANGELES CHEMICAL CO,, INC, , 
STATEMENT OF CHANGES IN FINANCIAL POSITitiN 

UNAUDI TEtl'" 
YEAR ENDEII APRIL 30• 1983 

CURRENT .. • 
PERIOD. 

YEAR· 
TO DATE 

SOURCE OF F'UNitS 
'ET INCOME • 18.883.63 . $ 21b513o42 

ITEiis NoT REQUIRING •· 
WORKING CAF'ITAL: 

IEPRECIATION '· 

OTHER. SOURCES 
1RUM DEPOSITS' 
'AX REFUND-PRIOR. YEAR 
;ALE OF ASSETS .. 

TOTAL .SOURCE OF FUNitS 

AF'PLICATION OF FUNDS 
'URCHASE OF· ASSETS 
NCREASE IN ItEPOSITS 

TOTAL.APPLICATION OF FUNDS 

. INCREASE OR .·(DECf'(EASE> 
IN WORKING CAPITAL 

. ' 
.·. ;,· 

CHANGES IN WORKING CAPITAL­
INCREASE OR <DECREASE> 

:ASH 
'ICCOUNTS RECEIVABLE 
IOTES RECEIVABLE·. 
:Mf'LOYEE AI•VANCES · 
fNVENTORIES) 
'REPAID EXPENSES 

. ~.CCOUNTS PAYABLE. 
. ~CCRUED .I"AYRCli.L 

:·AYROLL & SALES TAX PAYABLE 
CNCOME TAXES PAYABLE 
)li:UM ItEF'OSITS 
'CCii:UED PROFIT SHARING 

INCREASE OR CDECREASEJ 
IN WORKING CAPITAL 

....... 

26.340' 29 ,·. 

:55.00 . '' 
1•822.00 

.oo _..., _______ _ 

47•100.92 
----------

635.01 
.oo _ .... _______ _ 

635. in 

$ 46.465.91 .· 

$(15r324,21l 
277;755.46 

. .oo 
13,649.73 

(19r301.99) 
. <1 r6i'3t33l 

<135,713.69) 
. ·(141.271.85) 

·1•729.20 
4Br732o00 

116,875.25 
(98r990,66) _ .... _____ ..,. __ 

$ 46t465.91 
===OIRZii===== 

SEE ACCOUNTANTS COMPILATION REF'ORT 

. 

··. 96o891,S2 

55.00 
'2t704.00 

1•258.38 

312.422.62 

142;374.44 
400.00 

----------

S 169t64B.18 
======tzl',l1~= 

$ 653r577,36 
(572,851.79) 

3r539.86 
13r265,55 
21,251.58 

<13r396,38) 
lllr010,65 
( 17.690. 08) 

468.49 
(134o118.00) 
104,130.2S 

460.69 __...., _______ 

$ 169r648.1B 
==~:;:::~~~==:::::: 

i 
; 

f 
t 

i 
. I 
' • { 
! 

f 
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1' 120 U.S. Corporation I rico me Tax Return oM~··· ""'~>m 
'""' 1 ,, '"~ '"""" IF•• .. ,,.,., u&: ;::·,· •••• ••••••••• ~X~-l~; ;;;,;;;:,·;,-·.~.:\ ·:::: ~P.RHdP. .... ttl!?.. 1J@ 8 5 
Checkifa- .R Uu C,6.R-RT SQI<T **CH_ ~0. 'D no , •• -.~,. """'"'' 1 co.,.olidottd "'"'" 1:~.1. DB 9 5+ 2 7 4 8 3 21 8 604 · 5 B 9 50 "'jj;;;'i ~"';,7.;-~";';;;,; ·4 1!.lf"~' ~,_ __ _ 
r~----~·-"1 ~~·f.lt' "••··· 92 M l . • Oat•• F~·-·~"" I~;;::· ANGELES CHE~IICAL UK ' 
c '''u''·'"'"' . I'~ ·r;;.. B9r5 SORENSEN AVE 05 ;·

1
• ..,..,;:::=:;11':;-::':cl-::i?~l=~== rl~t. SANTA F~:_.·SPRir·IGS · .• rrotalasset&(:tteSpeciliclnstruc.lions~ 2160 I ortj'pe. CA 90670 i.l Oollm e .... 

G • chango in addreos !rom· , · · · . "' I ·II 3,385 ,41~ 
1 aGro•s rulos •••••••••••••••••••• ble~rolurns; ................. Balane. 1> lZ ,l I, 
2 Cost of goods sold and/or operations (Schedule A) . 9 ,9C I' 
3 Gross profit (line I c less line 2) , 2,2 '·' 
4 Dividends (Schedule C) ,, 
5 Interest • 6 Gross rents • 
7 Gross royalties , 
8 Cepital gain net Income (attach separate Schedule 0). 8 
9 Net gain or(lou) from Form 4797, line 17, Part II (atulch Form 4797) 9 ,L,lY8, 

10 Other income (see insuuetions-attach schedule). , • , , , __ 10 !8 .~11 
11 TOTAL I lines 3 through 10 and enter here 1> 11 2 19 '182 

17 ,!)93 
•7.989 
.a .1ss 

12 v~"'"~"""'i lOiotficersw· !E) • , , , , • • • _12 
13 a Solari" and wages ••••••••••••••••••••••• ___ --· _ b Less jobs crl!dit ................... Balanc• I> ;.;·U'::-::t-t--""'i-'::-'.:::.;"=-'~-
14 Repairs . 14 
15 Bad debts (Schedule F if reserve method is used) , , , 15 
Hi Rents • • 1 b 82,000 
17 Taxes .. 1.7 11Q,416 

1 135 

125.975 

18 Interest • 18 
19 Contributions (ue Instructions for 10% limitation) . '--F.::+--",=· -'-"-, '-'·"+·-· ~~--.:;.;;.~-+--_-_-_-_---'~ :.,-~-;-"'-;;:~-::-~t---_-
20 Oepreciation(attachForm4562) , . k20 1 125.9751 
21 Less depreciation claimed in Schedule A and elsewhere on return , 1~..:2:::!!1::••"---11 ___ ....,._.._ 1-t.,:;;:;::+--"'='-"-''-"--1--
22 Depletion . • . . • , • • ·· 
23. Advertising , , 8 .9' 

lS ,3: 
14 '1· 

24 Pension, profit-sharing, etc. plans t-;;;24;-t--.:;:.:;:..!..:f~+-
25 Employee benefit programs ., , f,··5:-~5+-..,...~=~::-+--

1 14.985 
2 )9,782 

. 2S Other deductioos (attach schedule) , • · , ·I ' 1-~26+-+'~.::;..r.~;H--
27 TOTAL deductions-Add linesl2 through 26 and enter hero . . 1> Z7 
28 Taxable income before net operating loss deduction and special deductions (line 111essline 27) , t-J!.!l.;+--"-''\'-:!~~H--j9,400 
29 Less: a Net operating loss deduction (see instructions) , • ,' \ 29•1 \ 

bSoecial< •Cl l29bl 12.215 I _29c '12.215 
1 " '185 

46.589 
30 Taxable income (line 281ess.line 29c) , , . . , t-3;;.;-..0t---'q..:,""-:'~i---
:U TOTAL TAX (Schedule J), . . , • I.!_ --.:t.ll.."""''-'<-j--
32 Payments: 

• :l a 1984 overpayment allowed asa credit. 1 B , 117 

a.

" .. § b 1985 estimated tax payments , 106 .039 
_ c Le.,l985refundappliedforonForm4466 ) 124:156 

d h• deposited with Form 7004 . • • · ·. -O-
il o Credit from regulated investment companies (attacn Form 2439) , 1----.--''-1--

124 '156 : t Credrt for Federal taxon gasolineand special fuels (attach Form 4136) 32 
{! 33 Emer any PENALTY for underpayment of estimated tax-check 1>0 if Form 2220 is attached f,-;;.~~-+------f--

34 Tt.:( DUE-If the total of lines 31 ond 33 is la'l!er than line 32, enter AMOUNT OWED 34 
35 OV:!:RPAYMENT -If line 32 is larger than the total of lines 31 and 33, enter AMOUNT OV~RPAID j..,~3!i---.,..-,= 56,-1.--· 
36 ~nleramoontollino3SyouwanJ;Crtditodtol986< I•• I> 47.000 I ' R•funded I> 3! 0,56' 

Paid 
rreparer•s 
Use Only 

lW u I"'" 
~ & co. 

I ""d. 

~ Title 

I ~~:.~:,:: O 1 """'""'' ~oelal •~curuy number 

~'''" I> 559 \2 ! 5878 
o,I.No. I> 95 !13 .. 7ZZ 
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4 Other costs (attach schedule). 

s Total-Add lines l through 4 . ~~lli~ ltTIEiil'GLW~t;!'U· BiiiTiJiGW~!li · 
6 Inventory at end of year. • • . . . . . . . . • . . . . 
7 Cost of goods sold and/Or operations-Line 5 less line 6. Enter Mre and on line 2, page 1 
S a Check all methods us@d for valuing closing inventory: 

(i) D Cost --::-: 
(il) 0 Lower of cost or market as described in Regulations s@ction 1.471..-4 (see instructions) 
(iii) 0 Writedown of "subnormal" goods as described in Regulations section l.471-2(c} (see Instructions) 
(iv) D Other (Specify method used and attach explanation) ,. ..................... : •• ,_ -~---- ••••••••••••••• ___ • ~- ••••• 

b Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 970) , . 0 
c If th_e L~fO inventory method was used for this tax year, enter percentage (or amounts) ot I · I I 

cloSing 1nventory computed under LIFO • . . . . . . . . • . . , . . . • •.. ·. 8c . · 
d If you are engaged in manufacturing, did you value your inventory using the full absorption method (Regula· 

tionssection 1.471-11)?. • . . ......... , ... ; . 0 Yes· 0 No 
e Was there any change in determiningquantitfes. cost, or "o~aluations between opening and closi,ginventory? 0 Yes. ~ No 

u"vee'sr:~·iH~~~~~~;.;~o;~~~;---------------------r--;.~:;.::~-r--~--1::;:::,:::::~ ~ (a) Oividtt;nd&. (b)~ (c) Special deO~J<;tjc:ms: 
l 

2 Debt·financed stock of domestic corporations (section 246A) 
3 Certain preferred stock of public utilities . _ . . 

. 4 Foreign corporations subject to 85% deduction 
5 Wholly·owned foreign subsidiaties •nd FSCs subject to.lilO% deduction (sections 245(b) and (c)) 
6 T otai-Add lines !through 5. See instructions for limitation . . 
7 Affiliated groups subject to the 10096 deduction (section 243(a)(3)) 
8 Other d1v:id~nds from foreign corpotations not included in lines 4 and 5 
9 Income 'rom controlled foreign corporations under subpart F (attach Forms 5471) 

10 Foreign dividend gross-up (section 78) . . . . . 
11 IC-OISC or former DISC dividends not included in line 1 andjor 2 (section 246(d)) 
12 Other dividends 
13 Deduction for dillidends paid on t.ertilin preferred stock of public utilities (~!!e instructions). , 
14 Total dividends-Add lines l through 12. Enter here and on line 4, page l 

(a) Name of offit:~ 

{.a) Y~~r (b) Trotde notes an(l.-c;~;ounts 
1ecl!ivabl~ QIJI~tandiog at 

end of year 

7 and 

(c:) Sales 
on l!!t.tai,Jilt 

(d) Curl~fll y~rar's provision 

rac:11ivl!d mum"1r (~))((b) 

(f) Amount ehargl!d (g) Reserve far bad 
iiS;tiNt r~serve deiJ.ts at efl(l Cl ye~r 
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F"orm 11~0(198~) 9S- 274-332 I 
fj@Mf!l Tax Computation 

you are a member of a group (see . . . . . . . . O 
2 If line lls checked, see instruction~ and enter your portion of the $25,000 amount in each taxable income 

bracket: 

• $ ••••••••••...•••.•.. b $ .................... < $ .................... d $ ................ .. 
3 Income tax (see instructions to flgure the tax: enter th1s tax or alternative tax from Schedule 0, whiche..,.er is 

less). Check if from Schedule D "" 0. . . 
4 a Foreign ta<eredit (attach Form 1118). 

b Possessions lax credit (attach Form 5735) · 
c Orphan drug credit (attach Form 6765) , 
d Credit tor fuel produced from a nonc.onvenlional source (see instrutllons) 
e Research credit (attach Form 6765) . . . 
t G~neral business creuit. Enter htHe and check whlch 1orrn$ are 

attached 0 Form 3800 I&J Form 3468 0 Form 5884 
0 Form 6478 0 Form 8007 

5 Total-Add lines 4a through 41 , . . . . . , . . . 
6 Une 3 less line 5 , , , . . . . . . • • 
7 Personal holding company tax (attach Schedule PH (Form 1120)) . 
8 Tax from recomputine prior-year investment credit (att~ch Form 4255) 

Minimum tax on tax preference items instructions-attach Form 4626) 

Additional Information (See instruction F) 
H Did the corporation claim a deduction for ~•~~tnm connected with; 

( l) · Eolerlainm~nt facility (boat. resort, ranch, de.}! . . . . 
(2) Living accommodolions (eKCept employees on business)? 
(3) Employees attending co"ontions or rneotini• oulside the North 

American arta? (See section 214(h).) . . . • . • 
(4) Employeos' familieut convenlions or meetings? . • . • 

II "Yes," wore any ol these conventions or meetings outside the 
North American ma? (See section 274(h).) 

(5) ~mployee or familpacations not reporled on Form W·21 . . 
(l) Did the corporation 31 the end of the In ytar own, directly or 

'tndireotly, 50% or more of lh• votin~ stock of a domulic 
corpur;llcn? (For rules of altribulion, see section 167(c).). . 
II "Y.,," atlath a sthedul' showing: (a) name. address, aod 
irl>ntifyinl number; (b) petctnlag• owned; (e) l.xable income or 
(loss) btloti NOL •~a !pedal dtdoctions (e.g., If a Form 112ll: 

· : from Form 1120, liM ~8. ·P<IIe f) of 1uch corporation for the tat 
y!ar ~nding wi .h Of wilhirl your tAx ytar: (d) hiehesf amouot owed 
by the corporatio~ lo '"'h corporation during the yo.ar; and (e) 
hiihesl amount owed to the corporation . by $Uth corporor1tion 

· · during lhe year. 
(2} Old a11y lndivi~:.:al. partnen;hip, corporation, estate or trust at 

the end of lh!:! tax year own, diredl:r or indirectly, SO% or more 
of t~e totporatmn's voting slot~? (for rules of attribution, see 
•«lion 267(c).) II"Yes," eomplel< (a) through (e) . . . . 
(a) Att11th a sch!!dule showing name, address, and identifying 

number. 
(b) Enter percentage owned • ~ ~ " ~ ~ ~ • ~ ~ ~ ~ ~ ~ __ ~ _ ~ 
(t) Was tht owner ol such voting stock a person other than a 

U.S. per~on? (S1·t · insttutlicns) (Note: If ·ves.~ the 
corporalio11 may have to file Form 5472.) . . • , , 
II ''Yes:,'· enhH owner's country ,.... ~ ~. ~ ~ _ ~ __ ~ .... ~ 

(d) Entl!r highest amount owed by the torpOration to such 
owni!tduringtheyear ... ~ ~ ~ ~ ••••••• A·~ A A_ ••• 

(e) Enter highest amount owtd to the torpOri!lion b~ such 
owner during lh~ yeilr • •••• A •• _____ • ~ ••• __ _ 

(Note: For purpom all(/) and 112!. "high.,! amount cwod" includts 
INns and accounts rtceivablt/rnr•blc.) 

J R~t;r lo t~elisl in the instruclio"' lord state !he principal: 
Susino$s aetivilv .,. .P~~-... . ...... . 
Produ<lorservice .,. .f.~ . • f:'.IH-1.~--­

K Was the corporation a U.S. shareholder of any coolrolled foreigo 
corporation? (See seelioHI9SI afld 957.) . • • , , • . . 
If "Yes," attach Form 5471 lor each sucn corporation: . 

l At any timt during the lax year. did the eorporation have all interl'!st 
in or a si1nature or other aulhorily over a financial aecount in a 

. foreien ·country (such as· a bank :acetlunt, securities account, or 
! other financral ar:<ount)? . . . • . • . • • • • . 

(See instruction f lor exceptions and filinc requiternent.s tor form 
TO f 90·22.1.). 
If "Y.,," writo the name ol the foreign coonlry .,. •••••••••••• 
__ ..,..,.T000 ........ 00AA.0.M- .............. ___ ~ ... --- .. T 

M Was the corporation the itanlor of, or transferor to, a lorei~n !fUll 
which e>isted durini lhe current '" year, whether. or not tne 
corporation has any b4'!n~licial interest in H? . 
If "Yes." the corwalion may have 10 filo forms 3~l0, J~ZO·A or 9l6. 

N Ourini !his Ia> year, did the corporation pay dividend• (olher !han 
s~ock dividends and disllibulions in nt:ha!lee for stock) in e~ee:IS of the 
corporaU(m's curr~nt aM Jrtumull!led eantings: and profits? (Sea 
5ection~ 301 and 316,), , . . . . , . . 
U "Y1s." file Form 5452. If this is a con$Oiidated return, answer 
here for parent corporation amf 00 form 85J, Affiliations Sc.lledule, 
1or each subsidiary. 

d During this tax yf.!ar did the torporation malntain any Pi!lrt of ils 
accounting/ ta11 rec:Qrds on a computerized sysl+:~m? • 

P Check m~tlhod of accounting; 
(1) 0 Calh 
(2) li<:J Accrual 
(3) 0 Olhor (spo<ily) ... _________ • __ • ___ • ____ • 

Pa~e 3 
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J="orm 1 

l Ca<h . . 
2 Trade notes and accounts receivable 

a Less allowance for bad oobts . . 
3 Inventories. • , . • . . , , .. 
4 Federal and State government obligations. 
S Other current assets (attach schedule). 
6 Loans to stockholders . , . . . • . 
7 Mortgage and real estate loans . • . • . 
8 Other investments (attach schedule) .:>,rap:, 
9 Buildings and other depreciable assets. 

a less accumulated depreciation 
10 Depletable assets . . • . 

a Less accumulated depletion • 
11 Land (net of any amortization) , 
12 Intangible assets (amortiiablo only} . 

• Less aceumulaied amortization 
13 Other assets (attach schedule) 

15 Accounts pa_yable ... 
16 Mortgages, notes, bonds payable in less than 1 year 
17 Other current liabilities (attach schedule) • • 
18 Loans from stockholders . . . . . . . 
19 Mortgages, notes. bonds payable in I year or more 
20 Other liabilities (attach schedule) 
21 Capital stock: a Preferred stock 

b Common stock 
2:2 Paid-in or capital surplus 
23 Retained earnings-Appropriated (~nach schedule) 
24 Retained earnings-Unappropriated 
25 Lesscost oftreasurptock.. . • 
26 Total liabilities stockholders' 
Schedule M'-t 

Do not compl~te this schedule if the total assets on line 14, column Cdl, of Schedule lore less than $25,000. 
I income per booko 
era I income tax ' 

1 Ne 
2 Fed 
3 Exc 
4 Inc 

ess of capital losses over capital gains . 
orne subject to tax not recorded on books 

this year (itemize) ....................... 

·····~~~-~-~--~~·············-·---~-·· 
enses recorded on books this year not 5 Exp 

ded uctl!d In thi• return (itemize) 

• Depreciation $ ......... .J.'t!ia. 
Contributions carryover $ .................. 
::t?:l~ ...................... 7 _/;!~. 
.. '!~ -~"*-- ..... ..l-.17. M. 

Total of lines 1 through 5 

15.S771} 
•J~:>saq 

2A9Z.I 
z:u~U4 

7 lncom• recorded on books this year not 
ineluded'in this return (itemize) 

a Ta•·exempt'intere$t $ •••••••••..••• 

;~:~?:t:cz,:~*::::::::: 
8 Deductions in this tax return not charged 

against book income tnis year (itemize) . 
s ... ?1.'1.-?1 a Depreciation .. 

b Contributions carryo.or $ .............. 0 ..... 

~--··----~·-···········-----.:IC!W ....... ~ .... M.'I~ 
9 Total of lines 7 and 8 

10 Income (line 28, l).)ge !)...:.line 61essline 9 .. 
Analysis of Unappropriated Retaoned Earnings Per Books (lme 24, Schedule L) 

S.?Jo 

·t.t,!;.,SI/ 
&> b il 8 (;/. 
!69400 

Do not complete !his schedule if the total usets on line 14 column (d) of Schedule L are less than $25 000 ' ' 
1 Sa lance at beginning ol year 2.0q Z.HtD 5 Distributions: ~ cash 
2 NeUncome per boQk$ IS' 577'-/ b Stock 
3 Other increases (itemize) .................. c. Property 

6 Other.decreases (itemize) ........... 
~·~·······~··········--·---··· .. ······~~~-
ft·····----·············----···········~-- ······-~············-~----········ 

····-······-·--·············-············ ••••••••••••••••••••••~~~~•w•o•••• 

7 Total of li"es 5 and 6 ... "~" ~. ··-"~· ... ·-·~- ... ·~· ....... _ ... ~ .. 
2.7 t./815'-t 8 4 Total of lino,s I, 2. aod 3 6ala"ce at end ol year (line 4 less line 7) 7 Zl./81.$4 

•••<~.r..a.n·~aac- .. .... •-t•. '"' ...... ,. ........ .. 
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'"'" 3458 Computation of.lnvestment Credit 

ll®85 .,. Attac.l1 to your u~ return" 
O~QU~Irnenl ol the T1ea5ury 
l~ternel R~venu~ Se1v1c.e (0) 

._ Sc::hedule B (Su,inlll:li:li Energy lnv~5tmtnt Credit){)" b3ck. 

24 

J (b- ..Pn.c 8321 

A I P.lect to tncrease my qualified investm~nt to 100% lor CNtain ~;:omml,lter highway vehicles ~~~L@CI m s~rv11::e" before J;;muary 1. 1986 (se<::tion 46(c)(6)) C 
9 I elect to inc(eas.e my qualified inlle5tme-nt by aU ~uatified prQgress. expenditures. m11de this and i!lllater tal( yellrs , , . • . [J 

Enter total ~uallft!d progress e~p!!nditun!:!S included in (;Oiumn (4), Part II • •••••..••• __ • ___ • _ •••.•••••••••• ______ ••••••••••••••.• __ • __ 
c ll;:lairrl full Lr!i!Ciit on certain ship!.tJnc:ler s~Ction 4 .(g)( ) (See l,structlon B for ctetails.} , 6 3 c 

-· Qualified Investment (See instructions for rules on automobiles and other property with any personal use) 

(1) (2) (3) (4) 
l R~covery Property Uoe Cia!! Qf Apl)h(;iiiblll' guatilied lnvt$1M'nt 

PrgJJc:rty CQst Qr O:l':~:r eni:r. 
Percentag~ ( oh.lfl"'tl 2 ..- c;olumn 3) 

N•w (aJ 3-ye.ar 60 
~egular 

Property (b) otl'ler 100 
Perc:t!ntael!: Used (c) 3-year 60 

Property (d) Other 100 

Now (•l 3-yea:r 40 
Sectiof'l48(c::) El~etion to Property (f) Other II Lf._"jq BO qun Reduce Crectt (instead 

(g) 3-year I 40 of adjvstinB basis) Used 
Property (h) OtMr I 80 

2 Nonrecovery prop~rty-Ent~r total quatifui!d investment {See instructions for Hne 2) 2 

3 NE!w c:ammuter htghway vehtcle-Enter total ~ualifiM investment (See ln:5truction D(l)). 3 
4_ Usee ~om muter highway vel'liclt:-Ent!f total ~ualified investment (See lru,truction 0(1)} 4 

5 Tot~l qualiflod Investment in 10% property~Add lines l(a) througl'l 1{1'1). 2. 3. and 4 (See instructiot'ls for 
!i>~eCJ.~IIimit::;) 5 ''lit, '7 

6 Qunhfie:O reh;;~bilit~tion ell:penclltUfe~-Erlt~r tot.al Quahlied mvestment for: 

• 30·year-Oid bvildings 6a 
•' 

b 4Q.ye9r·old building5 6b 

< Certified histllrjc struc:tur~s (You must <lttaLh NPS certific.Qtion-s.ee inMructions). 6e 
1:,.--c:;;;<l! Tentative Regular Investment Credit 

7· 10% of line 5 7 q/7 
a l5%of line 6a 8 

" 
9 20% of line 6b . ; . ; . 9 

10 25% of line 6c ' 
10 

II Cfedit from coope·<~tive$-E.nter regular in"'~strnent credit frorr1 cooper<~tivf!$ II I 

I~ Regul;;~r investment credit-Ad~ tines 7 !hrough 1 L . 12 qn 
~~ Busines~ energy investml!!l'!t cteelit-From line ll of Schedule B (see back of tnis form) 13 
14 c~,~irent vear in~t~stml!!nt Lr~dlt~A11C!Iines 12 and 13 ,. 14 qJ7 
NDte; ff you ha11e ~ 1985 JaO.s. ct~CM (fatm 5884), cred1t tar aJconoJ used as fuel (Fotm 6478). ar emQfoyee stack ownershtiJ alan (ESOP) creQtt (F'c~ 

8007) in addition to yout 1985 investment crectit. or if you have a carryb~c:k. or L:uryfotwi!td Of any general busines.s credit, stoQ here ind ga ta frmr'!l 
3800. Genf!ral tli.Jsin~ss Cfd(Jit, to c1a1m yout 1985 inves~m~nt t;reclir. If yo11 h8Vf: Ofllt IJ 1985 If! VeStment t;:r~Oit (which miily _im;fude business i!'rtl!'~ 
1M~Mment credit) you m.fly ccntin/,lf! with line,. JS rhtoul!h 20 to cJa1m your ~reoJt 

,. Tax Liability Limitations -
15 • lnclividual.s-r-rom Form 1040,1!!nt@'r amo1,1nt from line 46 :} b Corpotatioi'I:.~From Form 11.20. Sc.hedule J, entl;!!r t;ax from line 3 (or Fofm 1120·A, Pan I, line 1). 15 1./145.5 

e Other filers -Entt-r income tax Mfore credits from return. 

16 • '""'~-"-·- ... ·~·--· ~"' '"" '~ "· .~ .•.•. ---~--'] sol.ltee fuel, .and re-seatch cr~oit:s 1nctuded on line 49 . . . , . . . . . . . . . . _ . 
b CorporaMns-F'~om f"orm 11.20. Schedule J, entN cr~cllts. from lines 4(a) thrOu!;h ~(e) (form 16 ll20·A filers, ent~r .:tero) . . . . . , . . . . . . . . . . . . . _ . . . . . · 
c Other filers~See instructions for line 16e . . . . . . . . . . . . . . . . . _ . . 

17 Income tax hab\hty as adju~t~d (!ubtract line 16 from line 15). ' 17 '-1-7'1--SS 
;s • Enter smaller of liM 17 or $25.000. (See in!;>tructions for line 18) IS• 2SOOO 

b If li--:e 17 is. more \han $:25,000~Enter 85% of tne ~,;Celi.li. IBb tqon 
19 Investment t1ed1t lim1tation-ACIO linl!"s 18a aM l9b 19 44081 
20 rot;;l allowed credit-E.ntet f,h~ smaller of line 14 or line 19. This is y(ll.lf G~:n~l'.;lll Bu$tnu"' Credit fof 1985. 

~nler here <md on form 1040. tin~ 48; l"'orm 1120. Sctaedule J, line 4(f); form ll20·A. Pan I, l1ne 2: or the qn propsr lm!! of ether returns ,. . .. 20 

Fo!' Pilperwor~ Reduction Act Notlc!!, se-e ~ep~rate in,tructicn:sr.. Form 3468 {t9l!!5: 
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Fo'!" ·4255' Reeapture of Investment Credit OMB No. l~~S-01~& 
(Re .... $~ptel't'lber 1985) (Including Energy Investment Credit) hp•m a.;H·.i8 . 
P,p;~rtml!nt ol the T r~a:sury 
lntemill Revenu~ Set'viee ._ Att.,c.)\ to your ln<:,om~ ta.l! ,.turn. 65 
Naa1)a:i ,how'n on rehnn 

l./nl1de.:> ~<1~-l ~ . &c 
ldanUfyiPIJ flumb•r 

qs-2. 7'-1832! 
0 Kind of property-State wht!ther recovery or nonrecovery (see the Instructions. for Farm 3468 far definitions): Properties If energy property, show type. Also indicate if rehabilitation expenditure property. ' 
A 

CAPITI1Uze.tJ f'r!.I'Aths -()ruM -rmc.K. 
8 

c 

D 

E 

Comput~tlon Steps: Properties 
(see Specific Instructions) A a c D E 

1 Original rate of credit • 
ID '· 2 Date property was placed in 

r./s1 - service :;:; .. ... 
tJ 3 C<lst or other basis , 252.5 -c 4 Original estimated useful lite or " .5 ur.s E class of property ,.. 
" IDD 1 • .!1 5 Applicable p•re~nt~ge 
.... li Original qualified Investment .z.s.zs ·Q (line 3 times line 5) 
'l: 7 Original credit (line 1 times line 0 2.53 6) . . 

8 Date proper!:~ ceased to be qualified 1o}85 investment credit property 

9 Number of full years between the 
!../ ! 

; 
date on lin• 2 and the date on line 8 

10 Recapture percentage (from 
2o1o 

" 
instructions) . . 

"' 11 Tentative recapture tax (line 7 1-
.51 

. ., 
'times line 10) ... . ' " 'il. 

Sl .. 12 Add line 11. columns A through E <.> 
' " 13 Enter tax ftom pruperty ceasing to be at titk, or for which there was an increase in nonqualified nonrecour$t "' - financing (att.ach separate compubltion), . 0 . 

" 0 

.51 
..., 

14 Total-Add lines 12 and 13. !! 
" 15 Portion of original credit (line 7) not used to offset tax in any year, plu• any corrybatk and carryforward of c. 
E credits you can now apply to the original credit year because you have freed up tax liability in the i!!lmount of 0 theta:-: HJcaptured (Do not enter more than line 14-see instructions) . (,) 

16 Total increaSe ln tax~Subtract line 15 from line 14. Enter here and on the proper r1ne of your tax return. 51 
General Instructions 
(Section ref~t~?ncf;fS are to rhe fnt~mal R~venue 
Code, un/ei.-'S otherwise 11Qtec;J.) 

• P<tperwork Hedu<::tlon Ai:t Not1ct:.~We 11sk for 
thisc informetion to .;arry out th~ lnt~rnal Revenue 
laws of th@ United States, We need it to l!:n$ure th~t 
taxpayers. are complying with the~e taws :and to 
anow us to figure and collect the right amount of 
ta:r.. You .are requirea to r:ive IJS this. infotma.tion. 

Purpose j,lf Form.-Use F'orm 4255 to figljJe the 
increasfl in tax for the recapture o1 irwe~trnent 
atodit fQr regular aM enl!-rg}' prQped)'. You must 
refigurfl tM credit if you tooJ.\ lt m M earlier yur. 
but disposed of th& property befote the end Qf tile 
rec<'!ph1re perioQ or the u:;efullif~ you IJS.td to 
figure the orig•nat credit. You must also refi~ure 
the credit if you changed the use of the property 
so that it nQ longer quauhes as regular or entrgy 
investml!'nt credit property. For ex.ample, you 

m1,1~t r•f1gute the ~;redit if you ehange the usf!' of 
property frQm business u::;e to pt:r$1.111~1 u~e. or if 
there is any decrea$e in the petcentag~ of 
busine!ls use of inVI!Stment credit property. See 
.sections 47(a)(3) and 47(a)(5)(C) for intormatiQI1 
011 retapture for ptogres:s e);penditurl! property. 
Also. see the instructions for Hne 13 regarding 
recaptutl:!' if property -cea!.ts tt~ be ;;~t risk, or if 
there is an incrf!!~~e in nonqualified. nonrecourse 
finanr:in~ related to certain et·riM< pro~rty 
plated 1n .HfVh.";e after July 18, 1984. 
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Fo<m 4562 
O;partfTll!lll oi tile TrE-asury 
lntsmal Revenue SeNrce (0) 

Depreciation 

Depreciation and Amortization 
.... See separate instructions. 

..... AUa<:h this fQ~M h;~ your reti,HO. 

c. 

ll®85 
67 

lcfentUyhlf: numb11r 

QS-2748.32.1 

Use Part Ill, Specific lnforrnatlon Concerning Automobiles and other Listed Property, for certain transportatron equipment (e.g. autos), amusementjrecreatton and 

2 Listed property-Enter total from Part Ill. Section A, column (h) 
3 or S corporations-.. • the Schedule K and Schedule 

(a) Ct~~~ ot !:1'¢-~~rty (c) Cos.t Qr 
oth~r b'!!$1~ 

(d) Reco~ery 
per.od 

(~)Method 
of 

figurihg 
4r.pre~::ratton 

4 ~~=~~~~~~~ 
• 3-year property 

b 5-year property 

< 10-year property 

d 15·year public utility 
property 

e low-income housing 

5 Listed property-Enter total from Port Ill, Section A. column (g) 

6 

7 Property subject to section 168(e)(2) election (see instructions) 

9 line of your return (Partner· 

lnD rt" r r~a ron 

(~)Cost o1 (d)Co(:ll(l (o) Amoftiza-(a) O~;:striptiOI'I of prOprr'!y (b) Oal~ iiii;QUifed t1on period or other b~,s.1:r. '~t!KJn 
I ~rel!'nt<~ee 

I ---I 
I 

Total. Entet here and on Other Deduct'lon5 or Otl1er E;ocpenses Hne of your return 
Sse Paperwork A'@ductlon Ac:t Notlc:e on page 1 of the separata 1nstruct1ons. 

II 

12 597 

(t) Amortintion 
fof th•s year 

F~;~rrn 4562 (1985) 
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Sp~clfic Information Concerning Automobiles and Other Listed Property 
Fof p(operty use~ 50% or less hi a trade or business, the sectton 179 expense deduction is not aHowecl. For listed propetty v5ed 50% or less in iii trMe or business. dePreciation MUST b(! computli':<ll.lnder the straight-lins rnethod. 

Section A.-Depreciation ol Automobile• and Other Listed Property (ooe in•tructlons for limitati~ns) 

lliur~ 
No. 

(a) Descrrp11on 
lhst vel'\tctes. fctsl) 

(b)Oil!t' 
p1acea c" 
~ervtee 

Total (Enter here and on line 2, pagel.) 

Total 

(cl Busmess ... 
per~::ec.~.ace 

(9;) 

(d)Cr;:~t.tl'!r 
othe-r basu; 

(e) Recovery 
p~;trtii>IJ 

(f) Methot,! oi 
flj!llolriliJit 

<hl!'preC::iat!on 

Section B.-QuutiMS Regard_ing Use of Automobiles and Other Listed Property 

To Be Completed by All rilsrs: 
1 Do you l'lave evidence, for .all the listed prop~rty above, to support the busln~ss use percentage claimed? 
2: Is the evidence written? . , . , . • . , , , . 

To Be Completed by fmployers Wht:) Provide Vehicles for Use by Emp/ayees.-
3 Oo you ':"ainta.in a written policy statement, met;!tir'lg the conditions described in the instructions, tl'lat prohibits all 

personal use of vehicles, including commuting, by your employees? . . . . , : . . • , , ,. . 
If vves," do not complete items 6 through 12 for any of the vehicles furnished to employees that are covered by the 
written policy statement. 

4 ,Do you maintain a written policy statement. meeting the conditions describ@d in the instructions, that prohibits 
personal use of vehicles, except commuting~ by your employees? . 
If "Yes ~you must complete items 6 through 12: (a) only for those vehiCles furnisl~ed to ~disqualified persons" even if 
they are covered by the statement; and (b) for all vehicles not coV~red by the statement. 

5 Oo you provide mare than five vehicles to your employees, or treat all use of vehicles by em;=~!oyees as personal use? 
jf ~Yes." you do not have to answer questions 6 through 12: (a) for vehicles furnished to other than disqualified 
persons. or (b) if you treat all use of vehicles by employees as personal use. You must retain the information received 
from. yOu( employees regarding the uste of the vehicles. 

Section C.-Information Recatdlng U•• of Vehicles 

Vit!hi~lf; 1 Vehicle .2 Vetouc:h:3 Vehu:;le4 Vthic:lt 5 

. 
3Jr..78 6 Total miles driven during the y~ar -

7 Total busines.s m11es driven during the year I € D.!ib 
8 Total commuting miles driven during the 

78.28 year. 

9 Total other personal (non-commuting) 
.57'14 miles driven 

Y~$ No Yes No Yes No Yes No Yes No 
·-10 Was the vehicle available for personal use • 

during off·duty h()urs? . X 
11 Is Clnother vehicle available lor persOnal x t.r:se? 
12 Was the vehicle used 

disqualified person? 
primarily by • ')( 

(hi Sec:ti¢il 
l/'9 t'li:Pt'~'llie 

V~hi.;le 6 

Yes No 
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'""" 4797 
Dll!partment ol ttw! Tr~asury 
Internal A:~~nue $eNI~e {0) 

Gains and Losses From Sales or Exchanges of Assets Used In a 
Trade or Business and Involuntary conversions 

(And Computation of Recapture Amounts Under Sections 179 and 280F) 
..,._ taK r~turn. See lnatructloM 

Notwt: • Us~ Fotm 4&84 to report involuntary CQnversions f10rn casualty and theft. 
• If you said property that you clotlmed Jnv~stment crl!dit on, get Form .4255 to ,s~p if you are 1/tJb/e f()t re<:E~:Pture of thtt crlKlit . 
• File Farm 6198 I IO:!:!. ana h~we ~mount:!> invested~, the llctivity fi'J~. Which you~~ npt 4lt risk. (See instructions 

ilr'ldl!t "$peCi411 

(o~~~) OesetiC~tion of 
. property 

(b) O!lte !l~uir~ 
(1'1'10,, d.ly, yr.) 

(c) Date !IQI(I 
(mo., d.!!loy, yf,) 

2 Gain, if any, from Form 4684, Section t), line 21 • • • • • . 
3 S(lction 1231 gaitl from installment :r.ale.!i< from Form 6252, line 22 or 30. 
o4 Gain, ifany, on lint 31 frQm other than casualty aNd tht:ft , • • 
5 Add lines l through 4 in eolumn (g} ~nd column (h) , , 

(111) Oeprt<:1ilt1on 
llllt>W@d 

(or BIIOWilbft:) 
$1net' oc~u~ition 

(f) Cost or (I( her 
b.IIISI$, l)hJ$ 

ltnj)t(IV~~orn•nb iind 
••P•n'e of sale 

(I) UlSS 
((f) mi('lu5 th• 

sum of (d) and (e)) 

6 Combine columns (g) .aM (h} of line 5. Enter gain or (lou) here, and on tM .appropriate line as follo'WS (Pii1rtner5h/pl &ee tht 
i.nstructionsforyourlinereference$.); , , ••• , • , , , •••• , ·, ••• · ••• 
a If linllr 6 is zero or a IO$S, enter the amount on line 9 below .and 5\dp lints 7 and 8. {S corporations, entet the loss on 

Schodul• K (Form llZOS), line 5.) 
b If line 6 is a gain, see tht;~ ln:strl.ictions undl!tr Part I, Nonreeaptured Ntt Section 1231 Louts. 
Hot•~ If you 1'14t:J no prior .)'Hr S$Ctian J23J ltn:t$ and linttO is f!' gain, entur tf1e Ji!lin from line 6 as a/onl'term Ci*Pifaliain on 

ScheduleD. 
'1 Nonret::tlptured rtet section 123llo:sses from pflar y.ats. ($ee in$tructions.) 
8 S1.1btract line ?from lint 6. If .te(O or le$.$, enter zero • • ' .... ' ' ' ' . '' ...... ' ' 

.111 If llOf.'! 8 is zero, enter the al'nOunt from line 6 on line 10 below. 

(h)GA.IN 
((d)p1Ulii(8) 
mlnl,l,(f)) 

b If lint 8 is more than zero, enter the :amount from line? en line 10 below, and enter the: amo1.ltlt ftOm line~ as alons·term capital gain on Schedule 
' 0. See SP4teifi<:: in~tructions. for line Sb. 

1@111 Ordinary Gain$ M~ Losses 

(a) De!ioCriptiQn of 
l)rQj;JIIr\y 

(b) Oal6 aCquired 
(mo •• wy. yr.) 

(c:) Oete told 
(tho,, dav. yr.) 

9 Loss, if any, from line 6 • • • , • , • 

{d) Gross sale:~& 
J:lf~et 

10 Gain, if mny, from 1'1ne 6 Qt Ill mount from line 71f applk:able. 
U Gain. ihl'ly, 1rQrT1Iioe 30, Pan Ill • • , 
12 Net gain Dr (loss) t'rom F'orm 4684, Section e, liMe$ ll a .. ;d 20a 

(•) O~pret.Jatlon 
;~lklwed 

(or <lllowable) 
sinee aequlsltiM 

(f) tort or OU'tf!r 
basi$, plu$ 

lmpr<~Vtl'r\t:rltl ;111d 
t~C!tt'IM of i!MIIIt 

13 Qrdin.pry a::rln from installment sales from Form 6252, linr:J :i'!l or 29 (Applie~ only to ~~tie:,; befote 6!7 /84) 
14 Recapture of section 179 deduction on ftr'Operty di~pQ:l:ition.:i by partnen~ and S corporation s.haretfolders (se• 

instructions) • • • • . . • • , • . 
15 ltss · 

16 Add line$ 9 through ~ 5 ir~ eoh,~rnn (g) and column {tl) . • • • . . • • . • .r· . . . . 
17 Combine columns (g) ana (h) of line 16. Enter gain or (los~) here, and on the :·.upropriate line a~ follows: . . 

(I) \OSS 
((1) r'r'lit'lu$ Ult 

lllltl<>f (d) and (e)) 

a For all exCept individual ~eturns: Enter the s~un or (loss) from line 17, on tht;! return be ins filed. See instructiM$ for Part II for 
specific line reft!rer'IC:f!~. 

h For individual returns: 
(1) If the loss on tine 9 iru:;tude5 e loss from Form 4684. Se<:tion e. Part II, column (b}(ii), 6nterthat part of the loss hem and 

on line l9 of Schedulu A (form 1040}. Identify as trom Rrorm 4797, line l'lb(l)" . . . . . . , • , 

(N)GAIN 
((d) l)lut (e) 
minus(f)) 

(2) Redetermioe the gain or (los~) on tine 17. excluding the loss (if .!mY) on,~f!.::ec.:..:.::l.::.C..:E:;;n::.t•:;:r~h:.::•::.••c;•;;;n::a..::.:;..:;;::.:.:.:..:.::.:!.::lin::;•:.l:;5::;._..!.. _____ _ 
For Paperwork R&d~c;:tion Act Noti~e. seo paa:e 1 of iiiep:-;rate ln:&trut<l.ions. ..... 4797 (198~) 
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forrri 4797 (196\) · q S- i 7 t/L32/ 
jiljfif!!l Gain from Disposition of Property Under Sectlonsl245, 1250, 1252, 1254, 1255 

· Skip section 1151 on Iioe 26 and in the • , llvou did not di•oose of farmland. or if a 'file. this form. 
18 Description of s~tiOns 1.245, 1.250, 1252. 1.254, o11nd 1255 property: 0<100 a~quired ''"~~·::;'~., (mo .• day, yr.) 

_!- Truex "'f" -"lv. IDfii_\ 
_B 
c 
D 

-· -~ ., c ., Prop• tty 
Relete llne.s lBA throuah 18t.l to tt!ese columns .. .. .. .. D 

19 Gross s.ajes price Wo 
20 Co~t or other bas.is plus •KP@tHit:l bl Sale , b ·q4 
21 Depreciation (or depletion) &Uowe(l (or allowable) . " I ?.<I-
22 Adju9.ted basi!>, subtract liM 21 •mm line 20 30 23 Total•••n. •ubtcactlino 22 fmm line 19 . c70 
24 U :&'ll!letiOI1124!5 property: 

• Oepreeiatlon allowed (or allowable) ($et insttuctil:ms) • io =Jbl../ 
b 'of lin• 23 '' 24a . . . 2.'?/J 

25 If' ~:::E~250 I ~~~:~!i!~'-''"·. i zero 
(In 1~;;~-- I ~~1_~ }~~~rpor.ation subject to se<:tion 291.} 
• I deproclation alter 12/31/7o . . . . . . . 
b Applicable percentag4!: times thE.' s.rnaller of lin~ 23 or line 258 (:&efJ: 

in.stru~;tions). ' . ' • Subtract liM 25a ftomllne 23. If line 23 is not rnore than line 2Sa, 
sk;~p lines 25d and 25~, 

' 
d Additional dopreciation all<' 12/31/69 and bolore 1/1(/6 

• Applicable percnntag\!! ~irnf:s the smaller of line 25c or 25d (see 
Instructions). . . ' 

f Section 291 amount (For corpQrations only.) . 
g Add linP< ""· 25•. and 25f . 

26 If •oetlon 1252 property: 

• Soil, wah~( . .ana land Clearing e:~:penses 
' 

· b Line 26a time$ i 
• rof i;~. 23 or26b 

(set ins~ructions) ' . 
27 If •••:ton 1254 property: 

• lntangiblt dtilling •nd developmt>nt cO>ts deducted attQr 
12/31/75 (ue instructions) . . . ~ . 

b £nt•~rf"'llne23or27a 
Zll ~ ·~<tljn ; of 

exdudtd from income under 

b .~~~~~n 126 ('~/ollin• 2a .; 28• 
Summuv of Part Ill Gains (I A D 1llne 28b before going to line 29) 

29 total gains to; all ptoperti~$ (e<ld columnt; A ,thtouQh 0, line 23) .1.1D 

-
30 Add col~mn.;;; A throueh D, lines 24b, 25g, 26c, 27b, aM 28b. Enter here and In P•rt ll,linf!l 11 210 
31 Subtrllct hne 30 from line Z9. Enter ;h;:;~i~:rfrorn casualty Md tMH (Hl Form 4684, Settlon B, line 15: enter tl'le portion from ~ lth~ftonForm cl'orll,line4. . . . . . . . -o-

Complete '!:fll.s flirt Only If You Elect Out of the Installment Method And Report a Note or Other Obligation at 
Less Than Full Fate Value 

O Che~k hera If you elect out of the in,dallmant rnethocl, 

Enter the face amount of ttJe note or other Obligation .. ~~ ~-~ -r~ r ~ ~ ---~." ••• --.~A~~ .. ~.""······~-·····" .... ·---- .... ···--· ... ---Entl!'r the 1 othl!!t 

Under 
(Seo 

1 Section 179 expense deduction ot section 2SOF reco~rery deductions 
2 Depreciation (St:e instructions) , 
3 Rec:aptl.lr'i! llfllOUnt. ($ubh'at:t line 2 from lfr1e l.) - . 1 1 • • 

(a) S•ctian 179 (b) Sectiort 280F 
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<AM~ __ ;.WYl'o:.!..!;(l~f .;.C:;:'/~~(''-'"):"''-"P/YYI:.<...:."-'"'U'"'-"~-"'(---"{!_o~c..· ..::0:::' .t:.>•~c;..._~------....:...---1 0 E NT 1 F 1 CAT I ON N 0, <'/ $- 2 7 4 8 3 2 J J 

;rAIEMEN7 NO. YEAR ENDED 

SUPPLEOMENTARV SCHEDULE FOR CORPORATIONS 
COST OF GOODS SOLD 

027.5.51 .. ........... ~ ........ 4"3'"' 
.............. / .. ~.7.-~ .. -~ ....... 

NVENTORY AT BEGINNING OF YEAR ......................................................................................................................................... . 
AEACHANDISE BOUGHT FOR MANUFACTURE OR SALE ........................................................................................ : ............. : .. . 
iALARIES AND WAG!::.S .............. , ............•....•. , .. , ...................................... , ................................. , ................................................ ,,,,,,, 
)THEA COSTS !ATTACH SCHEDULE) ................................................................................................................... :.' ....................... 1-------
rOTAL ............................................................................................................................ , ........................................... : ............... ; ...... .-•.• 
• ESS INVENTORY AT END OF YEAR .......................................................................................................................................... .. 
:oST OF GOODS SOLD .................................................................................................................................................................... . 

-----~.l..~f-f,~~<4'f. ... 
HOFJ707 I 

AETHOD OF INVENTORY VALUATION . 

COMPENSATION OF OFFICERS 
NAME, AOD~~;!I;, .&NO 50CIAI-. 5e;(:I,JA.I'rV Nl,lt.A&I'.i:~ 

, .... 
P~CE~TO~~QRPORAT~ ' AMOUNT Opl' ILXP~g;: A.CCQV~T Tt'ti..E ClltVO'tEO TO OP' Ql!",.u:Cf:!. li"tOt:K CWNI;:C 

C::QM.-tr.lliATION .&i..l.0WAN4!E!i ~U~•Nf~:!!I'S .:o"""'oN PIII:CI!C,IIl;R.I!:D 

JolliJ LocKe 35 3- I i.J- {,.?, 4-/ Pres PrLI- .!J7"'o /8.0./Q ~ 
f.o6er-r /3ere, StJ'!-38- 9.<:</R V.P. A.;- Aeo .'J7 .,_ 21./</011 

TOTAL .................. ,. ......................................................................................... , .......................................................... 2075'13 
BAO DEBTS RESERVE METHOD -

TAAQ~NOT~SANOAeCT~. AlllrOt.JN'I' .&,OCEO TO fU:':-'il::fiiVt!. 
,a,"'!OUN'I'" CM""F;:GED R'!:SI;!:RVE 'I'll:, Alii R~(;~IVAei,li: Qt,I'I'~TANO- s,a,L.ES ON ... CCOl,INT I!;;URRENT 'I'C""Ikl:'~ 
ACo\IN5'1'" A£.:iERVe; 

FOIIII &At:l C,llitB'r:; 1P-IG .a.T .CNO Qli" vG:.a.FI ~AOV1:510N ~lrCOV'II.~IIL&" A'( I!N~ OP' YEAR 

9 to f fNUJ7'7 /1--/<-11.5011/ /2.1-SS I '1.3$ IOD.38 .3 bl b.,_ . 
9 81 I q '-1 '-1 4 2Jl I/o Oil '11/0 307.7.S 03'/ .:ZJIJ9 _, HRF 
9R2. /Mil..t.,7 t.sM.-.. ~qs fo23S '1.3B<I Z<.S.S'--1 .27q53 
9 ~3 lb% 2/8 I <I <ISS 159 o- I I,K{,' 0 4'-181'9 
9 ~'I /Hi /'-t,~ /::JS/9929 -o- fo 0 1'-1 . !Sbl 4"1212 
9?$" 1'302371 12.1ZP.721 -o- '10 •T<-~.S8 J {, 28 '-1 

TAXES CONTRIBUTIONS 
-5t.t .. li A. 'Lith- 5 'n.,, ·~v u)· 11~- j/f/YI.-1 25" 

"" p, !I 1'_, .,._ .389'1 ;<\..,-" 2.00 
/)fVI v 1.u.w 72'12 -1,-, /",/,I '""-'-1- ,_.c_o/LL~- { £LAI'P) snn 
AJJ.Li. • u..... .JQ..o.J. 88S ;n_.,..,-,.. v,.-., ·- '· 

u i .II" f/1,,._,.,, oT, .Ja.<.LA b239 
ft> ; h • II ' J:txA.v, 53toh'l 
('.a::_ .:f II t1/ltCf...lA.t ..:?<1.<.1, .38433 . 

TOTA~ /10 4/fo TOTAL !US 
OTI'IER DEDUCTIONS 

liXPl.,&"'',t,TION o\MOI)N"( EX PLANATION A""QI.INT 

Plrv.-..t J '/-t!h- LL~ 14 8$0 e~··~ 8. '/t..J) 
--:J;-u;_ c.!< J. No7SL f'Aij_ "'" 

--~' 
'-/.3500 

&.:t7J ,.. ha.N-'.L (,{, 30~ .Piurrn AL no. 'I 1!;.37 
ila..~ ..,, 

Jl.<:.~R ('_~.;--,_.., 2<131/9 
J/!U .oAf ~ ' .2./4 &IS i:Jlfl1~7"'>' -~--~} 'lDrJD 
b!J,,!..l../YYI.' '(l')_t:l.-V~Zvrt flA\ r. . /2?.8Jq 11-. ",.,~"" !207b7 
.ltlh.Y """"'"_.,.,. I~ 23?.1.. hJa, .A, '- _j'q 12.., 
Au ... r,, 

. "'-- 3<0/ q '-/ .;ltln-.'f!W ._. '1-h /, ,__., 4099.3 
.,... "". Ja..inJ. - /}II.) 7"' C~rt<t _;_ rr.~~#. t/7 917 

....!.'· Ci..lh n . .11.1/d ...t. '-1-!> '-IS /fu.c..,.<.-Ua-utJ-r..uV J/.f"' 
Al-i {, VII, 

I 

0 
#'·'~ 4«-pfo~J.t 
r'_.;r./. ¥' /.1 '1/~ ' l..tl ,..:1 /1>85& TOTAl,. //l<lq85 I 

" 
. _.,! -- --
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E ENT NO .:Z STAT M . YEAR ENDEb 1-1-hoh f.. 

;;/.~ IO -Al-l. t)., A~n 

D-<. "" &:!~d 2 7.31 
/:J.emu.uVW..""' '/ 712. 
~ .. ~Aul.., 1/.38 
'i.R.a..<um "' lnU fn"}!J4. Zl '18.3 
Anll'l/UJ ·/ILUr~~.± IS 1/1.1-8 

."fH,., .'::: I. "" ... . 83 l3so_ 
fn.i,u. -' " ljq I 

IZ8 VI ' 
! 

f'lf:.lrut.. CuJ'Jr..b>o.:t Q.a4_~ 
" tU.-...t;, J..u • n+J. ,_ 2 .. /P\"1 

fl.CVJtvii...O-<U llS 
/'.h ,,.,.. ',.L 'Arl4. ,_ 115 !'13 
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W.V"" ~~ I'L Pa.urAJ-li.. ' " 714 
()A fl. ·•A ~--·~ ' q, ,; "i.<" ' 
.t!n '"" 17iJJ. iJa .11" Ah . 8 ?J.S/ 
!' .. ..... ;.,_ . diia ~ J.')q '12.1 
&n.uc..<.""'- &..., .1a~· !foD I 
fi-1' _j. • c1 v d p. ,..). ~ • .A J'l I'" '- ~ .J 2.Z. 

u 

"' Zl.l ~0~ 

.. . 
---- -

8a.J. h U!A "''-
<1-/ 5o/~< ()I" .s r!tk .J."'-">P <-3D -q~,-
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0et)ar1m('(lf of the Tti!hyry 
lntr.r'nal Re~f1Ue S~tvll;t (0) 

Gains and Losses From Sales or Exchanges of Assets Used In a 
Trado or 9usiness and Involuntary Convcrslom;; 

(And Computation of Recapture Amounts Under Sections 179 ~nd 280F) 
..... Att.aeh to your tu ~1!!-~tn. Sett S.,_paratl!llns.trucUcns. 

OMB No: ll<II.Ql!\4 

ll®S5 
2? J;::,mt(S) as si'IOwn on return 

ldenll!'11n& numb•f CltVnl.-l-t!.Li Cc . .j,y, (., q s- 2 7 1./g ~ :v . 

(.11) Oe!iocril)til)n of 
propeny 

(b) Oat~ollequircd 
(mo.,diy,.yr.) 

(c:) Oa~.1rt &aid 
(mo., day, ~r.) 

~ Gain, if any, from F~;~rm 4684, Stet\on e, line 21 • 

(d) (;to~ ~les 
pnce 

3 s~ttiQn 1231 gain ftom lnst~llment ules1rom Fotm 62S2,1ine- 22 or 30. 
4 Giil•n, if any, on line 31 from otht:r than c:~~sualty and theft • 
5 Add lines l through 4 in column (g) •nd column (h) . 

(•) DepreciatiOn 
~!lowed 

(or allowtbhr) 
sinc.t ;u::quis.ition 

(t) em cr otl'ltt 
il&$i5, PIU& 

imt:~rovcmlll!nts al'ld 
f::•pt~nse of~~~ 

(r) LOSS 
({f) minus tl'ur 

sum of (d) and (e)) 

6 Combine columns (8} and (h) Qt line!). Enter aain or (IOU) bert, and on tht appropriate line i'15 follOW$ (Partrierships see the insttudions for your line tl!!ter~nces.): • , • , ·• , • , • , 
' If iint 6 is zero or a loss, ~nter the arno•.mt on lin1t 9 below and skip lines 7 and 8. ($ r;.orporations, entef the loss on Schedule K (Form li20Si, lin• S.) 

· b If line 6 is a gain, see the insttuetil:ms under Part I, Nonrer.aptured Net $eetlon 1231 Los.s.u. 
Nat"': 11 yVv had no pn'or )'l!!'ollt :sf'ction 123J JOS'$85 and Jit'l<t 6 Is a sain, tfllt!r the g1in from line 6 .u a long•tt!tm ~.i!Jpitt.tl g<till on $chedj,ifeD. 

7 Nonrec<tpturod net section 1231 losses from pt1or years. (See instructions.) ·' 
8 Subtract line 7 I rom line 6. If zero or less, enter zero .. 

.,. 111lne 8 j$ zero, enter the amount from line 6 on line l 0 below. 

· (h)GAIN 
((d) plus (e) 
m1nus (t)) 

b If ll~e 8 is mote than zero, er'lter the amount from line 7 on line lO below. and enter the amount ftomline Mas 41 long-teN'rl C.Pp:ital g3in on S~;hedult 0. Set Sl>tl:ifn: in.11tr~;ctions. for tine Sb. 

mt) Ordinary Gains and Losses 

ta) Ot$o:nptiun of 
property 

(b) Pill u <~cquirifMI 
(mo., day, yt,) 

(c:) Date $alfJ 
(me .. t1illy,yr.) 

9 LO$.l\, ifany, from HM 6 . . • , • 

(d) tlrt::r.'i$ !Miles. 
Pflti!' 

lQ G~in, if 1ny, from line 6or lf'TlQunt from line 711 iipplicable. 
11 Gain, if any, from line 30. Pi!rt Ill . • • 
12. Net gain (It (IQS$) from Form 4684,Section e. linesl3 ahd 20a 

(e) Dr:preciation 
allow«! 

(or aJIQw;~ble) 
1rnce acqu1~l1ic:m 

1.1 Ordinary E:aln fn;~m inscaUmcmt :sales ftom F'orm 6252:, line 21 or 29 (Applies only to salle$ before 5/7 /84} ~. , 14 Rtcaptute of section 119 dedr.~~:bon on propoerty di.!iipot.itions by partl"'.tt5 and S c:orporl!lflan shateholder.i (&ee-instructions) • • , • 
IS held Gmonthsor 

Hi Add IJnes 9 thtou~h ~5 in column(£.) ana column (h) . • • , • ., • • , 
17 Combine- columns (g) iitnd (1'1) of line 16. Enter Gain Qf (loss) h~re, .111d on the app:oprlate line ;,;s 1o11ow-5; . , 

a r:::or an ~xcept individual re~unu: Enter thfl' gain or (lo.lis) from line 11, on the ~eturn being filed. Se-e inztruc,ions for Part II for •sptdhc line referenCP.s. 

b for 1nd1V1dual re·,urrts: 

(1) If the lo.:;s Qnline ':!Includes a los~ from F'orm 4664, Se:tiQn e. F:tl"\.11, c;Qh.Jmn (b)(il). enter thai part cf tl'le lOS$ /lere and on lin~ H~ Ql Scr)cdule A (form 1040). Identify ~s hom ·Form 479i. hnli! 17b(lY 
1 the k•s5 i here and Qn F'orm 1040. liM 15. 

For Pape:l"illlork Reduction A~t Nolle:~. 51!!e Pii(C l of separate iMhu~tions., F'tlrr'r'l 4 797 u~s~· 
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'""'''91MB5> q 5-2 71/-/5'32/ 
~!DJ G~in From Disposition of Property Under Sections 1245, 1250, 1252, 1254, 1255 Sk. . 1252 I 26 d lh . ·1 I ' IP ~etlltlfl 011 tnt an '" e ,nslruc:llon.s, 11 you did M dispose ol brmlatld. or if a partnrrship f1les this form. 
18 Oesc:ript•on of se~;tiQn5124-5,1250, 1252. 1254, "nd 125S prop~tty: D~!~ ii(:QU1red Oa1~!-l:!ld 

(mo., ~~y. yr.) (rnO.,I:Iay.yr.) 
A 1ru c.;<, 

7/72 -6/g I IOJgf 
B 

c 
0 

Propeny Property Property Ptgperty Rel.ate lines 18A thraugl-!180 to tht:!iB cDiumns .. .. .. .. A B c 0 
19 Gtoss si!ile:!i price :fflfl 
20 C0$1 or oth@f basis p!•H• el(pen!'ie: llf sale 6:.8CJ'f 
21 Oepre<::ialioo (or depletion) aU ow~ (or iillllowabh!!l . bIN 'I 
2Z Adjusted b.uisrsubtraLt lin~ 21 from lil'l~ 20 -o-
23 Yot~l Jtain. subtract line 22 from line 19 'lDO 
24 If ~ee;tlo" 1245 property: 

{, N'l • Depreciation .allowed (or allowabl~} {See ins.trueth~l~!i) • 
~ Enter s:maller of linl!! 23 or 24a 800 

25 If section 1250 ptoperty~ (If straignt line ljeprec:atlon used. enter %~D 
on line 25g un!@S$ ycn.r are a c:orpor<!tion subject to .!i~C.tion 291.) 
• Additional Oepr~dation after 12/3lf75 · 

~ Applicable pe~t@:r'lt<ll!;lti! times the small~r of line! 23 ot line 25a (see 
ins.tructions). 

c Subtraet line 25a from line .23. If /ioe 23 is not rnore th.an line 25a, 
skip lines 25d and 25e . .. 

d AMdiona:l deprecial!on after 12/31/69 ancll)efore 1/1;76 

• A.Pplici!blf! pen::entage times tl'le smaller of line 25~:; or 25d (see 
il'5truchons). .. 

I Stet ion 291 ~mount (for corpor:ations only.) 
g Add line~ 25b. 25~~::. and 25f . 

26 If seetietn 1252 prt:"!'erty: 

I • Soil, water, and I.Md Ch:!aring e:(pense~ 

b Line 26a hrnl!s applicable perci!lntage (~ee instructions) I 
< Enter smaller of nne 23 or 26b I 

27 U sec;:ticm 1254 property; 

• lntangibll!! (lrillini aod tff!'Vi!IOprnent costs Cleduc.ted .!tter 
12/31/75 (see ins.:ructu;ans} I ' 

b £nter 51'1'\L!lle~ of line .23 or 2?a I 28 II !il;!ti:tio" 1255 prgperty: 
a ApplicablE.' percentage of payments excluaeel from income under 

5ection 126 (.see jostruction~} 
b Enter ttle smalh!t of line 23 or 2aa 

Summary of Part Ill Gains (Comolete cror;ortv columns A throu~h D throu2h line 28b before 2oinl! to line 29) 

29 Total gains: fo~ all properties {add columns A throu£h 0, line 23) . ~ ()() 

-30 Add" columns A through O,lines .2.S:b, 25g, 26c, 27b. and 28b. £nter here and in t='"'rt U,lltlt!! ll BOD 
31 Subtract line 30 from line 29. Enter the- oorMri from casualty and theft on Form 4684, Sec:tiQn e, Ut~t- 15; enter th~ portion from other tnl3n casualty and theft on Form .tl797. Part: I. line 4. -o--

-· ~;l;)•J !11 Complete This Part 011ly It You Eleet Out of tho Installment Method And Report a Note or Other Obligation at Less Than Full Face Value 
0 Check here if you ~h!ct cut of tht installment method. 

Ente:; the face amcunt Qf ttleo- note Qr other Qbligat10n .. __ • -&~ ~ ~ •••••• & ........... ~ ~-~--··· •• & ~ _ .. ~~- ••••••••• ~ --~- ~ ~. ~ •••• & ••• : ~ Ent~r the perr:~!')lali!e of valuation of tM note cr Qther oblig~tion • !Jlj,.:, ~3 Comput•don of Recapture Amounts Under Sections 179 and 280F When Business Use Drops to 50% or Less (See Instructions for Pa•i V ) · 
(f!} Sectfon 179 (b) Sec11co 280F 

I Section 179 expensl;' d~duetion or sec:tion 280f rt:covery deduction~ .. 
2 Depreciation (see inslruc:tions) 
3 Recapture amount. (Subtr.a~;t lirte ~from line 1.) 
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CALIFORNIA FORM · 
IQ)~~Il'ecaara:icn and TAX Y~AR 

£mcu-i6&a;tfdon ' 

Nam~(sJ as :s)lown on 1'~\vrl'l toen11fy1ng numbtr 
1 

()/YI fJ.t./..vJ t' J. ,,. 1fl p _(4_ J).•LC. qS-27-L/8321 
F>otU 
p Ocseriphon o1 property b Date e Cas! or d Depreciation • Metn.oCI 1 life g Depceciatioo acquired other basis allowed or allowable Of nguring or rate t01· thts ~ear 

in earlier yeiilrs depreciation . 

1 Total additional . ' -- . Se• ; lor I i . Do not include below .. ._._._., ... _ .. 
2 Other deprecialion (see instructions): 

' _{!,Ill 

. . 

. . 

. . 

I 

.. 

. . -
3 Total. Eoter t: ~re and on the Depreciation line o~ your return and/or schedule(sJ ......... . . . . . . • + ••• 9805'-l 
Pnrt II 'ol . 

1!1 Description ot proptrty b Date e Cos! or c::l Amortizahon • COde f PenM g Amortlzauon acaoired OlhiH basis alloweo or allowable sec110n or tar tM; ~ear 
in earher years percenta~;~e 

_, 
. 

. 
. 

Total. Enter here anel on 1he o:her deduction line ol your return ~nd/or sch"edule(s) .. '' '' . . ''' ''. . . . ' .. 
.. Form 100 Booklet 1985 Page 15 
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FOUR YEAR DEPRECIATION SCHEDULE 5TMidt3 
TJr,,..P,11,'1'1!:1:1 I 'TAXI"AVCIII ~~. 
__ AM!ii;:;:Lf~ CJ/P."' /CA L C.o. INC. "'S·.Z.7'/S.f,.Z,/ 

(!~~.,. .,.~1$ AOJuST, BA:!It:!l M %o KtNtl Qll' PROPf.I'ITV OA'I'!! •• ' • i"f'IIOR 
AI!Q, A DOT' I. ~'(HI ' T t:I(II'R«C, B.6.St& lll'll'liS'r $"'LV, OC:PRUI;, ' H /!j .4b.. If'..,....... "- 19 ......... 

VAI.IJE • 0 veAA 0 .. 
.£)£EJJ;£Irn, :u• "11 li4 "- ' 3!l!Jfl!L 1!ir• 'fi ,£1/Db:L ,HLI 

.. .il/ti J::J4'/!i -----· ,/ ~ 2.51.,1./q zn7 
- o/a, -'~, 2.h7S9_ .. -···-- ..... ~ .......... 

_ ... l8,,2.11 2.22..7 

~-
'4fl, 82.2. .... " 522. a.t. 

"Iss _LUJ.__ ~ --".L f(){, --- . ....... -- _,.._ -
·'"'-'""'· 

. Q1 K/'2- '1C.2.1Jo S100 --
-----r-·-- , . 

. -·-·. 
·--

--
~------

PI o. ,.,. 4h:;- she ·uS~i.J8 q,r;, 'w 7.0511~ ~-
!;n,-"k, . ~ /</~~ --···-·· ---- .,..._..., ............ ,......._, '""'-- -"' i.fq/1.7 2.7!JI 

~s Z~7~2.. ----· ~ 2! ~o- S'io 

J.Q:J.k.'l'/-- ·--- 1.2.5</ 2.8" !J Z}l .. 

·----
----

T~ TAL 1i - - . i 
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FDUR YEAR DEPRECIATION SCHEDULE 5TI~TJI- 3. 
TA)I:f"IWI!:" ' 

I TA.~PAYI!.f'( NOq,s: • .Z7'13 .5.21 II{\)~"-! "-S CHeMICAt.. Cn ";r. 
CO !!II 'I' I!IA!IIS At'JJIJST, 

l:rA$1$ " 4/.;o 101\lf'oiO OF fl'rll¢1l'f:!"TY ¢A Till: •• L • PRIOA ACO. Ai::IOT'I. <OR ' T 
DEPAEe, ,_M, BASIS iSIALv. OEF'A.!.t:;, F " "- "- "-. . FIR!IY 

VALUE • 0 Ve:AR b 

~M.ilLANT .. lf.llJ.IP. ''/. ~ 4J.!k.f._ :lJJ:B. 3.1..'/.J 4 11~ &o rll- .!137 
2hs-'%. '71'>7.~ J!!i..L 

UJ() r. uy'4 .!JO ·- -- ----- ..Qd,. 

-----.. 1u.:.h .l1..U.li:L --- . ___ ..... ·--· 9~11. .. ~. 717!fi_ /2/J't ·--
f.;-- -- %z- 1o/n ....L!IJL1'o. -- 1w:s I.~ I S_fZL --.6"'58 ·--·--...!l.oJ __ ~~7 2.B(, 

. 
I-- --- -·-- ~ ~ /2.2. 

6/,3·'~ _ aso,L. I< 'II$. ~ ..zv.~ ( 1i<ll ,_., ___ 
.1~- 'fas H~R.< ,/ .,., _.(," __ . .J...'UJ Jon 
J!s~ :L!IDN7 - ,/ -·- Ll./<!!5 - - ... 

t.<NS I!> --· ··- IMLB5 •Ui>':f. 

·-------
-------

--· ._ ...... "-· 1- 1------.. -·-·~ ··-- .... ____ 
+----- -·--· ---- ·----

--- -----· 
f--·--·- ·--1--·--

!-.. -. -

ro r.o.1..:!1 - -
' 
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' ( · l'n J of. S C.:/1 ,/h J 

FOUR YEAR DEPRECIATION SCHEDUL.E 
TAa

1
~Y !r~ • 

I'Jbe.Le$ Cl/~rJI 1 CA '- c "''· 
I T~XPAYKR NO. 

qs-.z.74C!.l:!t 
o~Te: COST 9"91!. AI:IJUST, B .. SI !I " %o L • PAlO ill! 1'1111\o;,;l\.ll" ~'>l•h,)"'C':fHV OR AI)OT'I. I"('Ji~ I • •cQ, 

I!IA$1$. li-4Lv. oe:F•,u::c;, • " OliPFIEt:, ,..zb. "- "- "-
I"IRST 

Vl"-l..UI!: • Q •1--.---. --~-:- YL!!API 0 - -~17Ur~ +-fl l!r'" "h·- %~ !C.l''Jqq ~a;_ s~ I Ol ?:_1. <IB --·--
1---"·--- --- %J.J!81 ,Mq?_ 

-~ .. _..::..._ __l.Q,$_6_ _Jib. 
~::.:~u 

. -· 
_ .. ____ 

_ 5,Q.!J.9_ y_ .,.L_ ~ _ LO:ll/ _ --- ------··· --·· .,......._ __ . . 
~.a:''hz 1------- ..I.J..il.2 .. ...!::;... Jt.:. . ._!U .. f>L _,!,~ .......... ___ 
ljp, -~ILl. .• ../. <rliJ 1.127 lAb -1--· .... .... ----.. --. 8/e$ -'iw ~.b- I<"" v ...2:1135' IS 2.11 .. 
;:; 'I -., h.s. ~.t~l'l 

~ -~- _qos I '-11/b_ ---
--

5/as- %1, . 11078 1--- ..Y- ,;;- -· t.o<t ----
f-. /5110 I .• """""'" .. .50'111/ - wg_.$ 

--- .. ---
-- - --

e.-- -- ----- -- ---------
- -- ... - .. - t-· -· -
f---- -- . .... -· ·-·--------·· ------- .. , .... ,., ··---·- ·----- -- 1----- -----f- -
1---· ·----- ---·- -----

·+-·--1---·-·---· 
-- - . 

TOT.AI...S - -
i 
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FOUR YEAR DEPRECIATION SCHEDULE 
l'AXP/l'yEjl! -

AAlbCL<:S ! TIIXP .... YeR NQ, CI/U.j /CA 1.. Co. IN'-· 45- 27<,l8.5:Z. I 
G:OST BAStS ADJUST, 

BA~L$ " W.oo 
DAl'E c • KLNI;I OF PfH)Pir.R'l'Y 
ACQ, 00 AOOl''l. •oR ' T 

Pl:ltOR 
BASI!i i=tA~"t SAl,. \I, I;IEPRI!:e. ' " 

~E:,..REC. 19~ "- "- ,_ vji,I,U!: • 0 'I-, Y(AA 
D -~~t.1ttflllt) e.uw . 

_Troo;s ( J"r.<Huet>. 
·-~-

r---·-- _--,.;_at .. ~1;:,_ _ J.1.'!.l.. '----- ___ ._ -·-·----- ,3!J~ 51... __ _ll'/2-_ -~.;;;:.._~ ---- ·-
----- 4f7s _i.U"f_Q ~!!.: :;_k__ fl.L'!_Q_ -·-,,, __ -~-- -------~- -·--

* "Y:.r.:z. - kZ.7 ':!~~ 
. -- "- --·- ~-----

,>!.___ k2-7 o-

r- __3u__ f----3...s-.ao 
---~ ---- ~IJ!5_, _,:)!.____ _j§_QQ -o-

r--- * ....!:fH_ 2.52.5 --~ __ -.{_ -"'- _.7._5_;_;; -·-
r-- 11f8, !.2EL f-----· .... ,/ 2_0(,1 -·-
-- 1la2._ __ 3019 v ,/ •• oJ_Q_!!l__ -·- . -------- ---~--- ---. -~--- ----·- -· 6,h-4,b ~8 ,/ ,/ 17-~4 54 

- qln. -'if,;., HH3 ---· I-- l '"" v IJio/70 11~2L 
'%~-~5 to:.J.JoJ. ,.. v $!.58 71502 

____ , 

S/ss-%s //In() ~ ....<::.. -·- _llff .... ·-------- ---- ·-
- _.S_q_C,D ID/gs * ( b8Q4) 

~ ... ~ ----- ~----~ --- lt,•'Nl, · 
2?.7</19 

~-·~ ·----- ------· ---- WS~58 2/'1 1(7 -
-- -- --- ------·-~ e-.- --· " ·-

-·-- --~···· 

-·- -. -
T0,'rAl. ~ - -
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FOUR YEAR DEPRECIATION SCHEDU~E 
TAliiP..,yr,:R 

~ T~XPAven NO, 
_fl}'J(,e.wes f'Ut••ICIH. <"n . iNC <IS- 2.7'1/!B 2.1 

00:!11' UIISIS A.OJUST, 
U"lliiS " #f.i!o !)A TIN L • ,.I'IIOR KINO ¢1" I"RO""l'!:Rl'¥ •cQ, o• A(:IQT'L FOR ' ; Ol.!liiREC, .. &.. Iii ,I. SIS :!IAI,.V, O!.PIIIIII:~. F " "- .. "-FIRn 

VAL.U~ • 0 
YEAA 0 

~.!lfru <:t:>IIIP• 6>..!-i" 

A ~ ' 

Wlo~.Q_· ----1--·- ---
1----- ____ ±... _U.!lii.S_ - "__l_tii>.l!.. .. iN& IOL •. .J.POO -·-_, ..... __ -----__ ............ 
_-)of1):_ -----~L_ .llJQOO •• --·· ................ _. -""-- ~-- . ..!:JJ.?-.L .!l33.3 -_!j _..!J:J.!ij_ _y_ ,/ 1'100 1Sq7 -r--· Jj!/;_ ·---· ---- ......... -· 

1---.::,.Q.<-D <.~/sr, '* 5.J.Ll.IJ,JJ..z. ·-~ <10<:1:)') 

-fX- ~ess 431, Pe!ll,u .... _ ....... (! <J!J:,..., 

-~~- --
I 'i ?q I --· ·--- -·~~ -~- -- (,1./S:l., 31./97 

--- -·---~-

-- --· 
-· ·--~-----

--·· ~----------··-· ------· -··--- -~···· -~~·· ·----
~--~--~---· ~··· -~---~--- ---- ---

-

- --- ------ --1·--
_,. -- ........... --~- -----

T\OTAL s .... ALL f'A~<te5 - - 980!9/ i !Oq8880 . 
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~~dJ, ~;~,, I'•"''·'"''" ~~~4 Q~:~~e-,r~~:!~~r;~~f~~~~.~~~~s!~"~"~}~~~.~q···. 1' .~? .. ~~~~~~~~-
~"'''~~ Rt~tm.!c S~~trvlt!!! I 

2 Co$1 of good< sold and(or operations (Schedule A). 
3 GrQ$$ profrt (l"me l(~;) la:;s hne 2) 
4 Dividend< (Schedule C) 

5 lnt~rest 
6 GrO$!!< rents , 
7 Gross royalties 
a Capital gain not income (attach saparota Schedule 0). 
9 Not g•in or (loss) from Form 4797, linel4(a), Part II (attach Form 4797) 

10 Other Jm;.ome (see instructions-~ttach schedule). . 
1l li 10 t:~nd enter here 

I 

13 (a) Sahni~s and WIJ&es (b) less jobs ertdit aalance. 
14 Repairs ••• ·:··:··.··:··.---.--~·-:··.-··:·· ·~··~~ ............. .. 

15 Sad debts (Schedule 1-" if reserve method is used) 
15 Rents . 
17 Taxe• . . . . . . . . . . . . . . 

19 C¢ntnbutions (s~e instru~·.tions for 10% limitation) 
20 DepreciJJtion (e;tuch Form 4562) , . , , 
Zl Less dei'JrE'cistion claim~·-:! in Schedule A and elsewhere on return . 
22: Depletion 
23 Advl!'rtising 
24 ?ension, profit·sharing, etc. pkJ'1S 
25- Employee bene! it programs 
2:6 Other deductions (Jttac.h sche-dule-) 
27 TOTAL deductions-Ad·: line:£.12 through 26 i!tnd entet hete . 
ze Taxable Income before net operating ro~s deduction .and Sp@t]a!"dt!!dtJctions (lint:! 11 less line 27} . 
2.9 Less: (a) Net oper2ting loss d~uction (~ee instrudimH:.j. 

(b) Special deductions (Schedu~e C) 

32 P'.aymt:nh: 

(.a) 1983 overpayment aUow41.":1 as a credit 
(b) 1984 estimated tax payment. . 
(c) less ; 9$4 re-hmd appli~d for rm Form 4466 . 

),1 <~:) r~.~~ clepoliiited with Form 7004. . , . , . , , , , 
~ (e) Credit from r~gulated investment comp:r;oiet (l:lttach form 2439). 

(f) Credit forFederal ta)l on gasolire and special i'ut:ls (t!tttach Form 4136) 

33 Enter ony PENALTY tor underp~yment of ostimot~d tox-cheek ~>liJ if Form attacned 
34 TAX DUE-ll the total of lines 31 and 33 is larger than line 32, errter AMOUNT OWED 
35 OVERPAYMENT-It line 32 is l.rgerthan the total oflines 3land 33, enter AMOUNT OVERPAID ~~--~"""~+-

1 jlo· 

P•id 
r"'feporer'~ 
Use Only 
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Fo1m ll20(1984) 

flmMMJ Co5t Of Goods Sold and for Operations 
(See instructions for line 2 page l) 

I Inventory at beeinnir'lg of year. .. 
2 Purcl'la$es . 
3 Cost of labor 
4 Other costs (attach st:hedule). 
5 Total-Add lin~ 1 through 4. . S.€.£: J..,;_...w~ '-"!.-F. 
6 Inventory at end of yf!ar. 
7 Cost of goods sold and/or oper;;~tions-Line 51essline 6. Enter here and on lin~ 2, page 1 
8 (a) Check all methods used for valwng dosu;g Inventory. 

{i) 0 Cost 
(ii) [J Lower of eost or matkt:!t as des~rlbed in Regulations s~tion 1.471~4 (see instructions} 

l 
2 
3 
4 
5 
6 
7 

(iH) O Wrrtedown of "subnormal" goods., described in Regulatrons seclion 1.47l-2(<)(<oe instructions) 

II :..1Sbi'O 

(iv) 0 Other (Specify mel hod used and attach explanation) ,._ ...... ·-- ____ •••••••••• ____ ...... ··- -· ••••• ----· ••••• ·- _ •• 
(b) Check if the LWO inventory mettJod was adopted this t;;~)( year for any goods (if checked, attach Form 970) . . 0 
(c) If th_e l~FO inv~ntory method was used for this tax ye~r. enter percentage (or amounts} of I I 

closlngmventc.~yeornputedunderLIFO .•........ , .•. _ ..• _S{c)_ 
(d) If you are engaged jn menufacturing, did you vah.il!!! )'(11.11' inventory U!.ing the full abso~ption m"o"th'coc:d!-c(;;R"e"'g-u"la··.-----.)._-

tlonssectionl.471-ll)?. • . ••••..•. 
(e) was there any chang~ in determininG QlJantitles, cost. or v~lu.arions betwe€n opening and clo:slng inventory? 

O Yes 

0 Ye> 
0 No 

!E-N• If·· ··attach 

2 Oebt-fin;;mced stock ;.) domestic corporations (Section 246A) 
3 Cert:t!in preferred stock of public utiiitil!!s 
4 Foreign corporatio!"ls subje~;t to 85% d!'duetion 
5 Whdly-owned for~1gn ~l)bsidiarles subjec:t to 100% dl!:duction (seCtion 245(b)) 
6 Totai~Ad~ li:-;es 1 through 5. See instructions. for limitation . 
7 Affiliated groups subject to ttle 100% deduction (section 243(a)(3)) 
3 OtM·r dividends from foreign corporations not included ln lines 4 and 5 
9 Income frc.n controlled foreign corporations under subpart F (attach Form~ 5471: 

10 F'orei!!ln dividend gross·up ($E!~tion 78) 
11 DISC or for:ner DISC dividend:s not included in line 1 and/or 2 (sectiOn 246(d)) 
12 Other dividends . • • . 
1J Ol!diltlion for dividends. paid 011 c!"rtain preferred stock of public u!Hit1es (set iMlru.~lian~). 
~-4 Total dividends-Add hne:s l through 12. Enter here Md OrlllliE! 4, page 1 • 
:5 7 and her~ 

.· 

Iii. Amount r.h;~,e(!(l 7. R~s~rv~t fo1 IJ:Ji:l 
bgain~t 1es~rve dlfbt~ it e11d of y~.ar 
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'• 

i you <lte a rr1ember -s:enions 
2 If line 1 is chec:k@d', see instructions and ent~t yo~,~r portion of the $25,000 amount in ea~:h taxabll!' income 

br"~;ket: 

(;) $ .•.••... ·.•• . . (ii) $ • • • • . . . . . . . . . (ii;j S • . • . . . • . • . . . . (iv) $ ...•..•...... 
3 Income tax (see instructiOns to figure the tax: ent@r this tax. or alternative ta)( from ScheduleD, whichever is 

less). CheCk if from Schedule 0 ,.. 0. . . . 
4 (B) Foreign tax credit (attach Form 11181. . 

(b) Possessions tax ctt:dil (attach Form 5735) 
(c::) Orphan drug credit (attach Form 6765) 
(d) Credit fOJ futl produced from a nonconvention.al sourCE" (see instructions) 
(e) R@~earch cre:dit (attach Form 6765) 
(f) Gener~;~l business credit. Enter here and check wt1;c h forms are 

anached 0 Foo m 3800 IB"focrn 3468 0 Form 5884 
0 Form 64 78 0 Form 8007 

5 Total-Add lines 4(a) through 4(1) . . . . 
6 Line 3 less line 5 • . • . . . 
7 ~ersonal holding company tax (attach Schedule PH (Form 1120)) • 
8 Tax 1rom recomputing prior.year investment credit (attac:h Form 4255) 

Addltlcnallnfotm.atlcn (S~@ Instruction F) 
H Did the corporation claim a deduction for axptnses IXI!lfl!cle.d with: 

( 1) Ent~rtainment facility (boat, resort, ril:nth, ete.H • 
(2) Uvin~ .ac~omm!)d;aliMS (exCI;!~l employP.es on ~u~iness)? 
(3) Employees .attenalng CO.IIv!!nUons or Rl!i!hfi£S 1111!:;.ide the 

North A.meriean area! (See seetlon 274(h).} 
(4) Emp~IJ~I!f familll!s at tonvl!nlions ct mel! lings? 

If ''Vts." ~(~any of tht!:st co:nventiom m llleetlng~ outside 
the North American area? (Su section 274(h).). 

(5) Em~loyee or family vaeitions not reported on form W·l'! 
(1) .Did the torpcration ~t the end of ths t.u year own, directly or 

indirectly, 50% ot moll! of the \'DUn~ stock ~;~i ;a d~;~llle$ti~ 

corporation? (For rci@S of aHribtJilon, see s~-:tioP Z67(c).) • • 
If "Y~s," att~cli a schEdut~ sb11wht11; (3) name, adQress, and 
ide:otifyint iiUI!lber; (b) perc~nta,e owned; (~) l:iu.able income or 
(tossll)ti-::~te NOL .and spe~;lal tleduction~ (e.~ .• II a Form 112\1: 
from form ll20. lin~ 28, Pilt4! l) of ~uch torpcr:ation f~;~r t~~ ~~ 

year ending wilh or with-In yo11r ta1 y~ar: (d) hii,l';est .amwnt owe4 
by the corporation lo such cDtporatilln dutin& tlw! ytat; and (e) 
higheit amount owed to the torpotation by ~och CMI!Df:alioo 
dorin& the year. 

(2) Did any individusl, partnersl;ii~. co:rwration, eslate or trust ilt 
tne end ol tl'le Ia:~: ym owo, directly or indirectly, 50% or mor@ 
cf tile corpmalim'1'$ votine :siO(;k? (h1t tules~;~f attnbu!icll, see 
s~clicn 2~7(c).) If "Yes," complete (il) throogh (e) . 

(a) Attach a ~chltlult!: !howin& namt!, :atld(I!:H, .al\d ideotilyinrz 
number. 

(b) Enter pl!rtentagl!!OWnl!d ~ ____ . ________ •• " •• 
(<:) \ViiS the ownH of !trth ~ttl ina Sftllk .a p!!rScn other tban a 

U.S. P'=r~n? (S!i!e ins:lnzctions) (Note: If "YeS: th~ 
conlDrillion may hilve to file form 5472.) • 
11 ''Yes,·· ~11ter owner's country .,. •••••• u _. _ ~ _ 

(d) Ente-r iligh1!$t amount owed by the mrporatir;~o to suc4 
~nerduringlheyear • __ • _. ~ _. ____ •••••••• 

(~) Enter high!i!sl :am~;~rmt ~;~we~ to the ~rpor:Jti~;~n by suc4 
own&r dutlnglheyrar ._ ________ . _ •• ___ ~ ~ ••• 

4626) 

(Note: for putpo:Se.!i Df 1(1) :i~nd 1(2). ''ttighest amount ow!:!d" inejudes 
lo.ans an(J i'ttounts receivablejpayabtt.) 

Refer to the li~t in the instr11ctlon~ and st~te the principal: 
8D$in~!i~ :activity ... __ :!_ ~-:':_~ J_': ~.":.r_.,~~~- ____ -· __ 
Prochtetorst.rvit~ ._ f..EffF~~~·;."'~"!\.. -~~:'Y;~c:~.:: ~ _ 
Was ltre .;;Drpaution i U.S. shareholder Df ilf!Y controlled foreign 
corporation? (S!i!e section~ 951 and 957.) . • , • • • • 

If "Y~s." attac~ Form 547llor ~ach S11CI'I corPQr:i~lh;m, 
.At sny time durin~, thl! 1:i~.a: Y~ilr, did the corpora!lon hav~ all interest 
in or a SiVU~ture or ot!Jer illlthority over a bank acrount. securities 
l!:CtOIInt, ~;~r other iin;· .. ;cial.actullnt \;·,:a foreign counjry? • 
(~e inStruclioil f fOII!xeeptions anQ filing requirements for 
lorm TD f !KI-11.1.) 
II "~u:· wrlle the 111111e ot the for~i£11 COUIItll ,. .•••• _ • ft ••••• 

Wa~ lit~ cot~ora!icn the grs111or of. or tranriertlr tc, .a lorl;!ill:n trust 
which existod d<~rillK the turrent till year, whtther or rrot lll~ 

corporation h.a~ .any lil:!neficial inleresl in it? • • • • ·• . • 
If ''Yes," the corporation ttr3y hsve tq file Forms 3520, 35LO·A or 926,. 
During lhi~ lax yaar. dill tl'le torporatioll pay dividt:nds (other than 
$t~k dividends and disttlbotions in l!nl'lange: for s.toek) iii e~cm of thl!l 
torporqtion·~ (:prtenl ~nd iii<:CUr.:d:3ted tarning~ ~lld profits.? (See 
sections 301 aod 316.). 
If "Yes." file r11rm 5l15Z. If this i~ a c:cns~;~lidated return. answer 
htrl! for paten! tllr~oratiQn ind on form 851. Alfili~tions Sc~edule, 
for each sub!idiary. 
011rin~; this t"x ym did the t~;~rporatioll msinlai11 ilfiV part ot its: 
~r.ccunlilli/ ti~ recotds Q!l a computerize(! system? . 
Check method of il(~ountiog: 
(I) 0 Gash • 
(2) 1:8 Ae<wol 
(3) 0 Olher (wecily) ....................... . 

BR001340 



1 Cash 
2 Trade notes and ac!::ounts receivable 

(a) Less allowance fof' bad debts. 
l Inventories. . . . . . 
4 tederal :and State govP.rnment obligatiatls. 
5 Other current assets (attach schedule). 
6 Loans. to stoc:kt'lah::ler:s, • • 
7 Mortgt!g!:! and real estate loiJn5 . 
B Qthll!:r inve~tments (attac ·:schedule) 
9 Buildings anel other depreciable assc~ts. 

(<~) les~ dtt::unuJI~ted depreciation ., 
10 Deplt!tabll! <~sse~ 

(a) Les!. accumulated depletion . . 
11 Land (net of any amortization) 
12 Intangible assets (amortizable only) . 

(a) Less .aCC\.L:ill..il9ted (i;nortization . . • 
13 Qtner useb. (attach schedute).J)f1'.".S.1 r_s 
14 Total a~sets 

••• 
15 Accounts payabt~ 
16 Mortgages, note~. bonds payablE' In less than 1 ye.ar 
17 Other current 1iabili1.ies (attach ~Chedule) . 
18 LOans from s~ockholders 
19 Mort2ages, no~es. bor1Cl~ payabl~ in 1 yi!<H or more 
20 Otller liabilities (attach ~chedul~) 
21 C<:~pital ~tQC::.k; (~)Preferred stock 

(b) Common stock 
22 P<:~id-in or caPital surplus . . • 
23 Rttaineod ~arni1\gs-Appropriated (attach schMule) 
24 Retained earnings-Unappropriated 
25 Less cost of tre2sury stock. 

26 

3 EJ:ci!!'~S of capital !o'5:5es over ~apitat gains 
4 Income swbject to ta)l; not recorded on boOks 

this ye~r (itemize) 4~\1.~ •• ~!{ .. (\1 ':-:_q_;. ___ • , ................................. 1-----
(f: .. ::.f.{J!.J.'! •• }:{I_~W!_~ __ f_-:~-- _ f_~.P- _ ___ ~ 8 D@ductions in this tax return not ehtuged 

5 Expeons@s recoroed on books this year not against boo~ income this y~ar (it~mi7.e) 
deducted itl this return (itemize) (a) Dl!!pre~iiation y • • $,; ~-'(~,;( 
(a) Depredation .• $ ·-·---·-······'""" (b) Contrtbutionscarryovtr $ _____ •••••• 
(b) Contrib:.Jtlon!i catry::tve-r S ••••••••••• _ _ _ _ _ _ _ [. ·.1) • .:::-!r: ~ _ C€ .. \t(t.! L '. :.}! . _______ _ 
~-~ -~ _ .. _~_c _ -~i(;!.".l-:: • .:,-~.~:.:~<: •• • -::-!'\>.\ .:-:::. ~~ 1.= .-::-•• r:.x€ ... ?ff:-:-!.. ~r~ .t!t. 

-_,t;-?. {o~-;~~ ~f li,~·~!~·""~i~· -~·~·i·~· -~·i·r·ii· ·i·ii·~·;;· ·,.·i>·~·.··i·d~~~~f,~~~~97,!F.~r~o~~~~·~~o~t~li~n~esB7~a~n~~~s~6~1ef,';'['iny•~S~:.· t::::~:ifeiiz1t: 
-Analysis 

Oo not c~;~mplete this schedule if the total asset~ on line l4, column (D). of Schll:dule L art' lt!.ss than $25.000. 
1 Balance ~t beginnin,g of ye;;~r . . • · f--J._#

3
.'!...i,?J-"!( }....=:..:.. 5 Distributions: (i!l) Ci!!:sh 

2 Net income pN boOk!ii • • ""'"' /7!, ~b) Stock • 
3 Other increase$ (iterni.ze) ~--- ______ •••• •• • • (e) Property 

.. (~.-!rut-lr, l!~....:.·r:...·:I'J.:.'f;. . .J ... f-1 60therdecre"~s(itemize) __________ _ 

::~~~~~1i:~~:t~:~.~: ::::::::::: : ~:~: ::~~::: ::::::::~~ :~::: :::~~:: 
-·. 7{, '· 

4 • • • • • T~i~l Qf iln_e_s_ i ~ 2-. -a-Od 3" · ·-" · "· • ··-'·'-·-'· ·~_,:,:~o0<i_.:~~e.'.nrfcJ.0L..:.....::8:_B~a:.:l•:.:n::c::.e.::•t:_:e::n~d:_:;:of yeo::ar;_(;_linc;e:.4:.1:::•::;":;'::;":::';.7!.) .L.....:Z~O:..'!..I.:::Z"':c· c?.~.cO,:.. 
7 Total Qf lines 5 and 6 

U.4. GU'Ii..RNMOO rll:llff~ QJ"Fft£ : ~~~4 -~ll·ll.~ ~~~~-~~~~1110 
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Ot~p11r1menl Qllhc ire;;~~1,1ry 

ln!e-rnal Re't'enull S~?rvitiJ (0) 

Computation of Investment Credit 
ill- AUO!ith to your ta11: return. 

..,_ Sr.hedule B (lh,.1s.lne~:t. Enerty Investment Cr&dit) on bac:k. 

A I elect to increase my qualifi~d il'lvestment to 100% tor c~rtaitl commuter highway vehicles under section 46(cX6} 

OMRNo.IM5-0IS!!i 

ll®84. 
24 

B I elect to im:tl!ase TT1Y quaHfiW investment by i!IU QU(Jiifled J)I'O{!rMS tl(p@'nditur~s made this and all later tax yea1s. , 0 
Entertotal qualified progttSUJI:.\')DMitu(r!J2: li'ICIO<Ied lr~ cohJmf'l (d), Part It .... _ ....... , •• , ••• , ••••••••• , •••••••••••••• ,. _ ••• ,, •.• , •. 

'B 
(See i r new rule" 

tll 
1 Reeow:ry Property line 

C!n~qf 
Pra~rty 

'" (3) 

Applltl'lbll'!' 
Pe,~ntage 

ReRular 
F'ereentage 

s~ttion 48(q) f:!eetlon to 
Fftct\Jee Credit (huteaQ 

of :i~dj,.t$tlflf?. O#!!.IS) 

New 
Property 

used 
Property 

New 
Property 

Used 
Prooerty 

(•) 

(b) 

(c) 

(d) 

(e) 

(f) 

(0) 

(hi 

3.,.., 
Ot"" 
3·Y"' 
Othtt 

3•ye" 
o •• ., ,., .. , 
Othor 

~ NontKQvtr~ l)fOPE<rty-Enter toUd qv~llif\ed investment (See instructions for line 2) 

3 New c~;~mmu\er hlghw~y vehicle:~(nter total quaiJfied investment (See Instruction 0(1)) 

4 U~i~:d CWll't'lvl"lr h'£hway vehicle-Enter total q.:ulified investment (See Instruction D(1)) 

60 
100 

60 
(00 

40 

80 
40 

80 

5 Total qualified Investment in 10% property-Add lines l(a) through l(h), 2, 3, and 4 (See instructions far 

speeiat\imfls) 

6 Qu.alilled rehabilitath:m u.xJ)~nditures-Enttrto1:tl qwelified it'lve,:tment for: 

a. 30-y~~r·old buildlt~es. 

b .. buildi"i' . HYou .,,;,>!to~~ NPS .. 
' ~.:gular t credit 

7 '10%oflineS 

8 151JbQflineS;;~ 

9 20%ofhne6b, 

10 25% of line Gc 

IS 

17 

19 

a ln(1;vidu.!!ls-Frorfl Form 1040, enter amount trom line 46 . . . . . . . . . . . . . 
b Estates and trusts~Frorn form 104 l, ~ntlltf t~x ir'()M !in~ .26:~~, Jlh,i'l; ~l'ty $t;:C\lon 644 t~x on tfu$h • ~. 
( Cor'pot~trons~F'rom form 1120, SeheO\lle J, enter tal( from line 3 (or Form 1120-A, Part I, line l), : 
d Other fller<J. -Enter tax before credits from return . . . . . . . . . . • , . , . , , ~ 
,11 lndivielubls~F'rom form Hl40. ~nter c.redtts from line 47, plus any orphan drug, nooconventlonal 

;\l.'ltm:.r. h,11:1, 111M re~earch credits . 
b Estatesandtrusts~f'romF'orml04l,enteranyerl'!i.1•tsfrornlir'IIB270. , .... , •... \. 
c Corporations-From Form U~O. Sthedule J, ll!ntll!r cr!!dits from tines 4(a) throus:h <M;:e) (Form I . 

1120-Afilers,enterzerc) ••• , ••••••• 
d 0~ :)er filers-See instructions for line 1 Bd . . , J 
ln;;orN:: la)( li~t"lility mi ~djtJsted ('J.ubtr~d linf.! lS from line 17). 

20 a Enter smaller ot line 1~ or $25.000. (See instfu(;!iQil~ for lint 20) 

b U tine 19 il> more tt'lan $25,000-Ent~l 65% of the li':tetu. 

6a 
6b 

6o 

10 

. I '" I 

. I '" I 

17 

18 

19 
l20a 

I20b 

21 

22 

D 

(4) 

01J~Iiflet11rtv,$~1l11Jilt 
(COlumn Z .x calui'M 3) 

. 

I ~". 'l-.. 9 7 

I?; IC o 

I ,::... 
'{; 

I' 
~7 'I' 

1?/,::> 
f<WM 3468 (l98il) 
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··~ 4255 . ' 
(RIN, N!W, ~9B2) 
Dtc.rtmtnt ullh4 trM!S,I1J 
lr.:1mtl R-u• SarYim 

Re .. apture of Investment Crt. .. it 
(Including Energy lnveslment Credit) 

Dl.ll No. lsts..tlt&$ 
f.Iplnq~ lJ....;J0-.85 

. Ill- Attach t:o )'Out Income tax return 65 
N!U'I",!{t.i "" 10huwn ofl rehm'l 

14 "' G, t:!. L IE, <-I-/ J;E' M I ~ A L. "-""' I hS•nllt)'lllt; flllmh•l' 

(-o:- 2-7¥-lf< j >--I --
Prop<rtl"" 

Kind of property-~ ...State whether recovery or tlonr~ry (R:t~~ form34681nstrud.lons fer deftnltlanl).lt eneru 
ptopeft1, :&how typa. Also lndlcato If rehabilitation f!.lt:pendlture property. 

A l<t77 . 1'1\'G.R<-G.oi::;:$ 
.. 

!ZGv vr;:;'~j 
"'' ..... •,·· . -

( v ~te..o) -
B f"'\A::.:; ,::~,..., w 

"'' EO .,--.,-1<.. - R.lf' '-"' ver:<. y 

c 

D 

E 

P.-oportJea 

03mputation SWp;: A B c Q E 
( :· ·;e Specific lnstructlon!-i) 

I" 1.: ;., '7~ ~ Ori~loal rate of credil • ' ' • 
l!Dillt properly wa• ploced In 

'1/r.-,... 
j 

!!l! service. . . . . • • . • 9/'a'J--... s :J Cost or other basis • . . . . S' :.. 9 2-. ,$", ff..:;' - 4 Original C$timated useful life or " 3 >1i( s.. S Yt!?..s " E ela.. of property • • . . . -ill 
5 Applleablo percentas• • ~"' 7,; ( .. ~ :::"• ..e . . . -

"Ill ' Orieinal quotifled hwutment 
"+'"I 75 . s;s~' !: (line 3 times line 5) • 'iill . . . . 

';:: 7 Original croc:t (lino 1 t,;,., .. llno 

""''&' S'l!' ~ c 
!S> . . . . . . . . 

8 Pate property eeased to b~ ·~u.,l!· G(~IJ. 7/ls'f-. fied lrwe:.:tment credrt. proptrty . 
9 Nttmber of full year10 between the ·' 

d~~l) on line 2 and the d~te on lin~ I l 
a . . . . . 

... --
6'7. 'i!: .. ?. 

10 Rer.11pturo pe><:•nt11ge • . . • .. 11 Tentative ret•pture taJ<-L,ne 7 3 'l.--j> '-!I.W:. 
{!!. times line 10 • . • . . . . 
f ' 7'1'3 , 

12 Add line 11, columns A through t . . . . . . . . . . . . . . . . . . . . . - . . 
"" " :0: 13 u: (ntertax from dispo5.ed qualified progreu expenditure property (attach separatf! computation). . . Ct! 
'!; 

.i b Enter tax from ony part of prr,:>erty cea;lng to be at ri•k (attach suparote compuUitlon) , . • • . . 
7ii /9:i' - 14 Total-Add line• 12, 13a ond 13b "' . . • . . . . . . . . . . . . . . . . . . . . ..... 

15 Portion of original credit {:!ne 7) not used to offset tax In any year (Co not enter mora than flnB 14--See E 
" lnr>trucl.ions) • . . . . . . . . . . . . . . . . . . . . . . <..> . . . . . ,. 

16 Totallncre.a$n 1'1 tax........Sl!btract: lin;,; 15 from flna14. Enter here and on the proper lll'le ofvourtax return. Co 
not U!!ie thi$ ar:<ount to radur.c current year"s investment eredit figurei! on Form 3(6.8, Camputaticn of lrto 7<;;, \III!'P:ment Cre{i:i~~~~.~t .. cr~lt on line 15 cann(lt; be used In <:;:TV year ar. a carryback or car!X2ver. . 

fonn 4255 (Rov. ll-l121 

.· 
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'"~ 4562 
~rtmentoltM lteM1.uy 
lnte,naf F!~nu~ ~ (0) 

Naml!'(s) as :!.hown Qll r~urn 

,4,/c.G;<.. c~ 

tl!!ill Deprodatlon 

l Total 

(b) 5-yP.ar prc~erty 

(<) lO-year property 

(d) 

(o) 

(f) l 
· than 

(g) 18-year r!'al property 

(h) Other recovery property 

t::mJ Amortization 

A. ~ripliOrl Of pl\!Pf'rty 

---· 

DeJ)reclatlon and Amortization OMB Ne~, 1 545·0172 

1]@84 
67 

Ia-- S•• :&:epilntte ln'f.ttuctlonl. 

· ... Attac;h this form to l'our retlirn. 

ldeJ!tlfyin' nim'lbt!r 

f.'t'""- 't.7 't'-k:; ,_, 

m~tbe 

or S corporations-see the Schedule K and Schedule 1'(-l 

H.D.IIte.trot.quii"EIQ 

C-CllStor 
ot.ne-r bfli$ 

l984 

C.Co~or 

other -sis 

E. Meuwxl 

" figuri~ 
d~r~i.!ltil;ln 

line of your tetur" (Parint~t· 

D. COOt LAfnor1~· 
110ft pMIOd or :s~diOll ~-~rt~nt .. ll~ 

-

13-=>, "l.../0 

II',Amortil.9Van 
lofthis ~ll!li!t 

Tot~ I. E.nter here and on Other Deductions or other Exp~nses li:·.c of 1;:2ur return 

form 4562 0984) 
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Depart/TIIint ~;~! th~ ffe.a:sury 
lnh:rn011l Re¥t!'flue St"JVice (0) 

Supplemental Schedule of Gains and Losses 
(Includes Gains and Losses; r:rom Sales or Exchanges of A$.s~ts 

Used in a Tr3de or Business ~nd Involuntary Conversions) 
.... To be fil•d with Forms 1040, 1041, 1065, lUOS.lUO, ete.-See Separate ln:~;truditm~o 

N;ame(5) .a:s :500\'Yn on rttunl l4•n1ifylfli n1,1111tl"r 

"0®84 
27 

/1<;/<.CI..;;r. ._.,,:-,,<A<-- <<'. '"'"- 9S-"J-?.VB3.._1' 
Sales or Exchange5 of Property Used in a Trade »r Business, and Involuntary .Conversions from Other Than 
Casualty and Theft-Property Held Mor• Tha.:· 1 Yoar (6 Months If Acquired After 6/22/84) (Except for 
Cortaln Livestock) . . 
Not~: Use Form 4684 tc report involui'I . .V,V<:-Ofl~l'$iCJ11:> flam c.a.:;I,Ja/ty and theft, 
Caution: ff ~ou :;old property on which you <:-l.aimM the in~tment c:rl!dit, you may be /ilbfe lot r~ca(Jtvre of that credit. 

See Farm 4Z55 for additiartalmfottmtlol'l, 

. Nolo!~ ~r~~;!~~~; i~Wi!5te~ in the activity toiwhich Y"IJ~re not ~r l'i$k, fOIJ will h~OJe to file f'orm 6198. (See 

,.·,01i.'l)f~illion f, Co~t or ot!Kir 
1!5-1.0$:> 

;t. 01:-~cription of b. o~~ Jcquired i!. OatesoiO" d.Gra:sss!llll!:s illlll~ b;z~si$, plus ,I!, GAIN 
f!fCI)('rt:r' (mo., day, )'f.} (ITl0- 1 ~~.yr.) , .. (til allcwdble) impro~ements and {fmmuslll~ (cl plus e minvs f.l 

:slnc.e ac(ltJisition - ~p41'!J:it:r;lf:i'lll1: 
:iumofd;~~fl(jl!) 

I 
. 

. 

:. 2 Gain, if ~my, from Form46S4, Seo:1iQn B, line 21 • 

3 Section 1231 s:ain ffom installment Sill~ f11;1m f"orm 6252, lini!.~2 or 30, 

4 Gt:tln, if any, on linl! 28 ffon'l otl'ler than casually and thett 

5 A<ld lines 1 through 4 in column .8 and <;olumn h • 

Ei Combine columns g M<1 h of line~- Enter gain or {lo:!is) ht=rc, ~1'11:1 01'1 :neappropril!'te line .e~ follows: 

(a) For all ~cept partnership retum:s: 

(1) If lme 6 1s a gam, entet lt'le ga1n as a long term capital gam on Scl'u~du!e 0. $ee ~~C1f1e lr'l:;tr!J~IIOI'I:o ioi P;:~.rt !. 

(::!:) If Jinl! 6 is ZGf'Q(Ir ~ 10$:!1, enter that amount on lim~ 7, (S corpoi.atit)I'IS, enter on $eheduh! K(Fcm'l'l l ~20$), Une 6.) 

(b) For p;!lrtli~r:;hip iett,lms.~ Entl!r each p~rti'~r·~ :1'-MrcQf line= Ei above, on Schedule K-1 (Form '106S),Iine 7. 

limil[l Ordinary Gains and L055eS 

11~ Oesc;ripliQn ~;~f 
property 

b. Cat!' ~uir"" 
(mo.,da.y,,r,) 

1 l,oss, if i!lny, from line 6(~;~){:2) 
8 Cain, ir <lfly, on tine 27 • 

c. O;;de sDld 
(mil.,flay,\'r.) 

4. Gra~.s; ~;ale5 
pm~e 

g Net gain Of (toss} from Fomi 4684, S!!!!:tlon 8, lines: 13 i!nc:l 2C(a) , 

1!. [)~rl!.(i;atiDn 
iltiOW~ 

(atilliDw;able) 
s1nC:~ at:f;Jui5ihofl 

I.Co:slorothl!!f 
~$i;,p1U.$ 

im~rO¥t!;ml!!flt! and 
e:.pense or s.!fe 

10 Ordinary gain trom inn11nment :sales from rorm 6252, line 21 or 29 (Applies only to sales befOJe6j7 /84) 

11 Rer:ap.tUJe of secllon 179 deduction (sa. instruction~) 

12: Other orttin:i!ry sa ins and losses (Include property held 1 year Of Jess, (6 mol'ltlls or l~s. if ~equired .efter 6/22/84)}: 

. U Add Jic1eS: 7 th10ugh 12 in columl'j .g ;o~nd eolurr:n h 

14 Com!)ifle columns g and n of line 1.3. Entct g~in Of (lo~!r.) hi!!re, and on ti'!C ot~Pr(l!)riate line a:s !ollow:s: 

1-!,0SS 
(I mmus·th:e 

sum of g ;:m! e) 

(a) f'or ;aU except individui!ll feturn:s: Enler the gain Qr (loss) from line 14, on ti-t'=' relurn being filed. Sel! in-structions fof P<!lrt 11 for 
specific line referant:~J:;, ~ 

(b) F"or individual rntum:!i; 
(1) If the Joss on line i inelude.s a toss from Fmm.4684, Scetlon B. P~1111, eolumn B(li), ~ntcr thl:ll p<!:trt of the los:.; ;,c:re ind on 

line l91Jf Sc.nedule A (Form 1040). Identity ;;:r; from ·Form 4797, line 14(b)(lr, , , • , • , , , , _ , • 

(2) ~'"''''"";'" I he gain or (Joss) on line 14, ~c!uOins the los.s. (if any) on line l4(b)(l). tnter l\ere ;eir'ld on Form 10110. 

h. GAIN 
{d plu:se m1nus 0 

Fofm 
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Forni 4797 (19:84) 

lkffi@ill Gain From Disposition of Property Onder Sections 1245. 1250, 1252, 12541 1255 
' SliD ~e<lioo 1251 on I'' • " · "' In 1no i <. If vou did not disooS< 'II• i this form. 

15 ~scription of51!(;tions 1245, 1250, 1252, 1254, and 1255 property; 
Di!l~.flfquir~ Oat~ sold 
{111o., a.:;, yr.) (ll'lo,, l1iy, yr.) 

tAI/'77">- F~ f.'" 'II(~~,., {<:>/? ... UJ;t$'-

tal "" •. s .. R. (/..<Ef'~:-•11! - t17.,_ r"t;•· ~ 118 0 :;; a:.-
(C) 1q17 f"l_Ct;:<_.tt.!'n~ ~ ~~~~ "i/3 .,_ t.'/_1! .. -
(PI M A. ~ ~ 1::!' '""' w M ;i_~rti fi: 'til!>- 7'/l<""' 

Pro~rty Property Prop~~IY Pro~erty 
Relateline&·l!i(A) th~OI.Ith 15(0) to thtse columns .. .. .. .. (A) (8). (C) ( ) 

16 Gro:ss S<Jie:s; pri<:.e .. , ,.-~ . ---,;:; . .::. 7<>.., 5".1111 

17 Cosi or other basis plu:!i t:s:ptn:!io of S3lt! , s,d~ _u.~o~- \,?>-~.;: "f(~, 

IS Depreciation (ot depletion) aflgwtd (Ot allowable) , £,~" 77.:..>' $' l. ... .,.. ' I "-b 

19 Adjusted ba:sis, subtrdct liM 18 f1om liM l i 
::;;: -9-- 3~.o.og i~ 

20 Total .. in. •ubt,act line 19 hom line 16 7<::~ -"- 3 .. ?. .,_ ,·:: ... (. 
21 U '•dion 1245 propenv: 

_<;I "' "1"10.0: (a) Oflpl'tcletlon allowed (orallowebte-) (See instructions,} ~..0..~ ;_ I"'C> 

lbl I >20or2Hol . . . . -;.,-.i;~ -9- '>, b'"' I _5.._ ;; 
n If ,~,t1~~125~,!~~P!."!:.<'! ~tra•ghiUn<" ; ' o>ed. ente< wo 

on lino: 1 !!',."i«l I 
(a) ldeopreciatiohtllftl!"t l2/3ln5 , . - . . , . . 
(b) Applicat:~le per(:ent.age times the smaller of lirie .20 or line 22(;!!1) 

(~ee instru!;.tlons), 

(<) S1.1bh"sd line ~Z(a) from line 20. If lin& 20 i-s not mott than tine 

22(a), ~.:~ip lines 22(C) and 22(!-} 

(d) Additional depreciation after 12/31/69: and befotc 1/1(76 
(e) Applicable percentage times the sltldllat o! Ul'\~ 2:2(c} or 22(d) (see 

instructiOI'l:S:) . 

(I) Section 2iJ1 CJ~o;;,t.c;,:~~~rc~O!.tiO~$ only.)_ 
(g) Add '"' · 

23 If aedlon 1Z.52 property; 

(a) Soil, wirtur, and lilr'ld ela-illtlfU":r; e.~~:pense$ 

(II) line 23(3) tlme:s.~:~pplieable percentel{e (set;~ instructions) 

(<) I •2Dr,23Cbl . , , , . , 

24 U 5111C.tlo" l-254 prt:~petty~ 
(•) lntangiblt adlline and dev~lopment eosts deducted aftl!r 

12/31;75 (see instructions) • 
(bl Enier ;mol'e"fline ~Q"' ,:.,,., 

.; 

Z5 II ~'":'"~ 1255 propo_rll" _ 
(a) Ap·phcablc l)ti"Cefltaee of ~)!fll!;.'Ots P.xduded from 1nccme undl!!r 

section 126 ($C~ in:!~~=~~n=~ 
2

5t-al . . · . . . . . . . 
ibl Entedhe •malle< ofl . . . , . 

' ' of Part Ill Gains :<A I (1,') • line 25(b) before going to line 26) 

26 Total gains for all properti~!i (i!cld t;.olumns (A) thtou&h (0), titllf! 20) • 5~e;2 

27 Add columos ~A) tllrough (O).Iines Zl(b), 22(g), 23(!:;), 24(b), and 25(b). Entt;~r hert! end on Part II, lim;! S, '.- :{c,,~ 

28 Subt~ct line 27 from line 26. Enter the portion ~~~nt::~illty bnd th~ft OJ'I Form 11664, Section SLiine 15: enter the portiQn from 
'"'"""" >fO<m4l97,P•~•, . - ..•. ·. . . . . • •..... 

-e-
Complote tnf• Part Only II You Elect Out of the Install"' ont r,1olhc .J And It aport a Note or Other Obligation at 
Less Than Full Face Value 

0 Check h~te if)'OIIil:~ out of tt\e ~I"'St~Uftlent method. 

Enter the face amount of the note or other obligation • • ••••••••••• r •• ~ •••••••••• ~ •••••••••••••••••••••••••• - ••• - •••••••••• ~--

Enter th1111 percent~se of valuatioo of the note or other obligation • 
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A ·' r- A 1--- :...7 " NAMS._....,!....:.:_~"~-c.,==-';.-...;'-'=-'"~,--'-;,' .__:"-:.H:;wGE,..··r,:..:,!..-..::'-:!:l·..:<-=.._.,;":...":":.....,_. --...,.------· ... ~NT IF ICATION NO. ,... .- o/"- 3 ._.. ~ 

STATEMENT NO, YEAA E;:NOEb 

SUPPLEMENTARY SCHEDULE FOFI CORPORATIONS 
COST OF GOODS SOlO 

INVENTO~Y AT JEGIN~ING OF VEAFt ····-------~---·····-········· .. ····-·····~ ................ "''·'··-···"·················--···•··•······· .. ·············"·..,.·-······· ·MERCHANDISE BOUGHT FOR MANUFACTURE OR SALE ......... "'·'···++·········-···•n .................. ,,.,, .................. , ......•. ~ .................. . 
.......... ~1:-..}., .. l?..!:.b ... . 
: .... l10~'i-1.}..!d .... .. SALARIES AND WAG!;;S ··--··-"''""'''''''"'"''''''"'''·'''''''''·'··--··· .. --............................ _,,, ...................................................... ~ ............. . .. ............... , ................. "~ 

OTilER COSTS (ATTACH SCHEDULE) ·····-··~·····'····•· .......................................... , .............................. , ................................... _. ....... f---:-:--;:-,-=-~--
1 I ''n•-3 ,_,_. 1 ·1 OT At_ ········--··---·-··~-----············· .......................... ~··-······· .. ···-··--······· .. ········-·-•····-·-------•.......................................................................... .. ••••••••• b'i,:7"5""~-·-~t··· -LtiS$. INVE.Nl'Of!IY AT ENO OF YEAR ••••• ~; ............................................................. _ .•••••.••..•••.. , .......................... ,,.,., ................... ~ .. ·f-'l_.ST oF GOODS solD..................................................................................................................................................................... 1/>.n'S"Gs>o I 

METHOD OF' INVE;.NlOF\Y VALUATION 

... COl ION OF 
NAt.!(;, AQtHI'~:I5, ANO liQ(; 1.a.1... ~ECIJRITY NUMBI:IIII 

Tl'tL,ii: T'~· >TO 

13.!".'-") ~ 
AMOLlN"'' OF' 

QP Qr' .. J~!':III 

"""""'' 
C:oMFbi>.N:& ... TIOi'l 

,-:,4;/ L-><."'C" 35.; .,.,_- G341 1"/CE:>. A L..L 
/_!f..:._ ·'"' " fl,"..,r.;:r ~.:R<. ,-..,_, ~"" 9r ... ., V.P.t.•~· IS <Ea _3_li'.~ •"!. 100. '-IOo 

/ .. <=.'-.""'.: A,,~,. 17' t#t'f fi'o''""!) IN ~//o/10 2/o "' 1.-v,;,v~ < '7.-Cna.<l) 

' 
rar..-,l . " .. .... . . 

: ._;.~ ~e•rs- ~E~~~ve"iitr>ioo '" 
t:~~:: . ·.<.<}_! AI.IQVI'o&T t=:HAIII:~~I;I Rli:SI!:R'II!: 't""(.I.R SAI.IiOS 01-.1 Ai=:~OUNT 

AI2.AINsT lllli:UiORVE 
P'OIII 8.1.0 "OE&'I':! . oc :,-<•• 
AT ENO 011 Yli.A.R 

19 ..,.,, /.. n '? "';,. i. />..." <:>6 R 1-a '2. sss- "-·. i." ¥ it ..,...<>..3 :0 ~ -'> II 
19 ;'" 1/.lh"~..,.-- IJ..O· ,!.'./, ~. o<l- I • ,_ ;>;,-; I ;.c.'; :>" . h .. ?-:3-. ~ :" .. ~ ' -.; , ,. <fl / ·;~'-..!-'-" N 0 II "'""'" 

!-<>'-7£" ;, :; 'I '" ''"'·' ::: / ,.,, ... _. 
19 .,.., 

' ,<)'1 C,C..7 ;, ,,_.,.· .:'i"'S' ;;; ~,, 9 3 /.{</• >-4 .S-::-oL. ~ ,_, 
",-::; I' ( ,.,.~ '>..t£ ~~".;· .,..,.-9 -:>- ((, ' i? ::_. '" -~ ""<l ' . , I •'• ,. "'""' . "- '"""' J '' ,., ,, ,,_ _..,_ 

. ~ ''"'- /_..<'"(, l 'f9 -...7>. 

TAXES CONTRIUUTIONS -- '- AL Jf;" ~R,\r,•t...;-li~E:: .. .--"~- )..I. '::>'tl.f. 'lf'ffpc 6.::...s.~£..~e·r'~"" ::~ ~ 
P~Y~.!}~-~ -re.~ ~-" 2>"1 5'.> 3 I "f..\L..Ir..N ~ A"rlo~.-,~o..l .!;.. ~~-~Pt.-rtf:t.."fl?r.J I='~ ""'f l)t_i( ~ 4V'f..ot .I- I ."Jf..!:!__.:'.~ 4 $ ~- l..?M,I\ L-IN t:IA. /1 <A.fdf.My '---"" L..tJ. L.? ,_. ,J'f '"I o~.,r>G~-r t ·t.A~ S'S7.~<. {) (£ f.H,) 'T"' y .s~--~~·c,~-:-r=-:t. A. I" r~~C....I~.''1"'"t::>N ~" 
"~ ""("'''" ",p .';j:V#.I .. I,.._, M ,,., .VI ~ • .,- ' ').. ~, ').,. "'""' r:dl~ S."J'A'1'"1 eltr/ <>o 
~..or'""r'\""1·· W(l..-rCf Rt; .i'""""" ~~-!. c,...:;,IJ1·~a&... """'"" -:j.,..(.(t£~ "'3 
J.i·-:"~t-IW 1'.'f u!. t,::" ""/"{\)~>. !,~- .... 
o,-1/CR.. ........ 

tOTAL . 81 S"(.,.. TOl'AL ~ .. ,.. .. 
OTHeR OE"bUCTIONS 

~XI'>!,.,ANATIQ/\1 .t,MOI.JN't I!:XPI.."NA'riQN ,1.1-..l-QI.I""T ?· itNI r:£: <y__(-~r~;.J ~~ lo "'""-"' G~..M'f¥' r !:o'iL ~f'JN"' ,,.., ,,, 
""':"" R 1.1 C.... I~ liE: _...._('t;;::l-1 ~~ .,.., ... 7 ') , f' Co' <.."I .. ,.:.· e F~IZ!. 9 ~0 <7 .. 

I $'":?, A-...:r""' ~ "ffCt-YE'- I.!: '"''uP ' 
,·::· 5<1 ' j!l..." 

S ;,._ :..../!· ::..tn C: N !:=:' ~- ("' ~-,..; .~ r.~~~ 7 _f(C.~ , ~-"'· •. .If. !E,t.rl}, !> ..,_;;;~ .11.-:o N .._: "'l.-' fl.~""" .. 
::::R~-'tt:..H-1 ..., ;_;·.-- '-1~ .rk~ tJ .,." , ... -:-~~~ <i. s-ilJ--

~~rt fl\(l;/J'?'~ .-/:.AI<'" <=" ,.,_- LLS<!< ..., •. ,:.:!" 1.. 1,.=~--,....,:"<!ii IV"~ ~-;·3za 
s~ec!;:d2'S. !7017 'f'lfRvrvr ~ ~-- .\ { i"t.t:f" !-. S'3b 
-::..J<;'·.:.I.~l....: t......AF:::Jr:::: , ....... 1'1 J..S..:"_.E."'-.:..... .. 4.#.t:.··~I..J:: .;_.!>,:;. . ·_-;. ~· 1- I <. ~. 4. .4 rmu~J. J.:-'V. f- !r N ~ "'",< .,., t% 
~ -~ /Y" ,.,_., :::; t:.~ !.£1..:..(':!::·~i;. ~~ "1.;;> ::·. '/·':;> '- CW f>,.u "- .,...,, ,..J r' ~- ~().~-; "i:..,:.~; >?; '7$0 r <--. t t: (. :-. ,...,n·' ~ .(.J::• ... "'',. l:" ". ':j ~·r,_ •. r::f1 :JI•' s. ~-.-, ... '.'.1 /j J j) l. -_ ... 3:. 

~: -~· :.1 ,.J ~- .-~ ~ t ~·~ ~ 1-' ., ! ; .• f! :;, .:1 _"lM- ... _ TOIAl /. ~1 ~~ .... "::: 

.u~---·· -·--
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IDENTIFICATION NO. 9 {"- l--7 i..<. 'i: :> ..__, 

STATEMENT N 0 YEAR ENDED ' < 

r--P;, <.C I - L ,../;;< '"" - ~-ru.€"' IH"'o Md' --"·-
- 1 JAL "'-lt. !l IS ~ ~ ...- /{o ~'"' s &: I? .,,.,_r; ·•--u --·• "' c:. <i£ .fl. ~ IS co; .. 

" "'"A s; ' --./ C:. l/\1.-::'....oi(:JI"-''~ ..,_, 1'1'2'< 
>ALAR>! f<_~iM~V~ ~~Af!:tfN"!"'" , .... /4~ 
,.;, ·~- .. ~ .tr;;. {ZA'<NG!• ::.. "tJ1'/•,-,; 

)£M t.JP,~d .~~ t:;-' 
-~-~---~~---

332< 
Pt>JL ! il 
l~ 0-C::- fEt. L. /1,1'{ ti!~ v ' ".l, ";'_ ~ 

. . ;$3 7.,.:; 
--. 

I --
I ..:.£~~t.:;..!).~~'~ '- - J..ul~ "' ~ !j f"lf 4-r.: ~.<J,Q.'-'>J{ A;~~--~ 

' !'!' 

A£VAN rc. .... , .S"f" A ..._ ~ 1~..v Itt .,., ~ I 
.,.., J>' N~l.;.-:"_~ .,---d ~ .-.P~.-.~ .. ,..ek.! ·s ,-,~I I 
('l('~'r"t) _t_..:;, c~~ Poe: At Y -.4 ~t:t:;s- I $"'""¥1 . i 
{'?If~~ ..... 1!',.! •1 N~l,f~AN~,r;::: ~ '7 ~-,..\ 
Y~l~r.. 1'1' .~ .--;,,.) -~~1:1Cnl'f-<:!>,N, -=';o.l....,.- "" >.-£2' 
I" I? ;eP1.1 .~ /',!.. "; i( •t) r... .__ -r.t,.. ,.: "" ;.. 'll'f I 

!?'-' a.1:.1,d 
--~~ - -

I --··- ~~--

' ' i 
I 

~~u~~ I.... .. ~ /....INt/ IZ - :;~r"lli.r~ r:; ..... a,;::fi.,.;r L.tA.Gil.Jil cs ! ..... ,,. 
_-.}..- .J_ ~ I,J l.:..J.I Pt~'t~~"'-':tl.L i :;;.w:-~ ' 
·' .. . ,.- ... '· ; l;..,t;Jf¥'.1>"\ ' 

, .. ,_ 
~!·t>fo.4"t'• -;"!/ 

,t'".AL .r..r. '1""1\'.t.. rt-.vi\f:...l.ll..t. I:J 4::;,..r.;) : 
/~(...~,_, ~, ~-A. \1-,~o;..~.- ~. P,"l..Y;~(:J.L,E lo$ os:; 

______ ;p_(<,.-,... .!:~~ p .. :,~., "fS IJ 1 a.:t~ 
(LJr.. J"bf."oe;.f¥ _ _;, .. 'f, ,.... t 7 e~ "'8'>--8 
"lle.c ,<'J•-: '-' (D~r:J #-~; 7' < ./Ar, N,O:, -

.; '511 
--~'-·-·· 

I 

.l,r..,l :tJ,.5~ j 

I I 
f- I --- ---

--· T 
! 

.~ ..... ·-··· ; . " 
I I ' I I 

----~-----·-··;·· 
I ---

' ---- .. ' I I I -------r- I 
·,. ! I - I I I 

~ FORM {JJP < At;t;OVNTANT 5TAt!CII'<Ifl'lt. a I"'II!INT~II5, LD~ AH 1:;1,. .. 
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IDENTifiCATION NO. 9_<;~,27L/f33;?_/ 

STATEMENT NO 3 -~ 
" 

MI/NCC. 670C.K L4?N1-'ft3LI noJ J3n;.,.i .w::.C 
t.~f:o!M ,f£;)tE;,-tJt>Tt6J 

tJ)~ 

-o/Boks .:5TrKR. ex.,:; 
5/'J.I,C. t)/JIJ:' L ·-- -

;~i!!L& 2 ;!:> ~ L'Qt'l''t.arJ ..5'[])1" K !Oro/5- <' IZil~ 
-·-----> 87 " 77L/ --I 

~-------

LINt" 2.?~ - I!Aw /A//?Af'JD/1 - 0- ... 4" I g Lj. L/2 184 
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cAliFORNIA Depreciation and Amortization Fom~ F~,T 
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.... See instrutllons on back. 
II!> Attach lhl$ form to your return. 
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r~m 1120 U.S. Corporation Income Tax Return OMStJa. 1~5-0123 
O~p;o,r'([l\tnf ~;~j I~ T!e<ISury 

forf-lllefll!ilrye.:arl9alol'~t~!~na.~.year~s;i,..,hil"'g -~..Y-J ...... l983,~inE. ~~~J __ ;3,Q,J9 • ?_1_ 
j@~3 IQff!tl'l.!l Rc-Y~nL'!' S!!rvic;e •••• , A<t Noll«. ••• "''' I oftho, i ' 

ChP.ck.1f i:l 
i ~!! ' ~rt< r ~ Jt'l' ft-1tLH 10 i l'l11mbrr 

.l Cansolidalell rell.lfn 8 In DB 95-27 1 PRA4 095 5092 M 95:.2748321 
1. Pet!-IP\81 Holding Co. l•bel. MlGE~p ;~ I CAL INC· 

[, Datr Olh.,. 8915 OR ~~N AVE 049 11/1!71 c ""''""" CoJ• No. IS!• I;~~~~ SANTA FE s lNGS ' CA 90670 -- •· I r. ('ee Spet"il11: ln:;.1rui:!lom.) 5092 L~L!JJ>C., :rs 3' 283' 667 -' 
G.Ch"'~""'"' "'"·•~I . '. . ', ' . "'U 1 (a) '"'lesL ............... (b)l•""'""""d, ____ , __ ,. ........ Bal>n<> .. 11 oJI14.455.259 2 Cost of goods :s.old (Schedule A) andfor opmations (attach scl'ledule) . u2 J97.:ws 3 Gro~s p1ofit {subtract line 2 from line l(c)) 2.058.051 .. 

4 Oividend!i (Sc;hedul.e C) 4 E 
0 S lnteres.t 5 66.663 u .: 6 Gross. r~nt!. 6 .. 

7 Gross tayal1ies 7 
.. 
f! 8 Capital gain net incom@ (attaeh separate- Schedule 0) 8_ 4 ,:1_38 " 9 N•ct gain or (loss) from f ~rm 4 797, line 14(a), PFirtll (attach Form 4797) 9 852 10 OH1er incoml!! {See im;truction$-atti!Ch schedule). • . . I()_ 90,9_51 ll ICTAL inc:ome-AC:d lines 3 through 10 and enter here ... ll 2.220.755 12 ofotficcrs\. I~E) ..... 1_2 304.1 l3 13 {a} Salarit~ ~!lei' W.i!i;e~ S ________ •••••••• ____ ._{b) LP.s.s jcbs creditS •• , •• ~- _________ • ~ •• _ ,B'al~nce ,.. 131<) 365.6( )8 14 Re!:l(lirs (Si!'! in.wuction5). 14 lS.B2l 15 Bii!d debt!. (Schedule~ if re!:L!rve rnethod is usl!!d) )5 

J6 R!nts 
16 I 72 '00( 17 T!iX@S 17 95 .52' 18 lntetest 18 3 '1.5! 19 ~ontributlons (not over 10% of line .3J adjusted per in~tructions) ~ 1.296 .. 

20 Depri!!'Ciatlon (.nrt3ch Forrn 4562) I 20 I 115.428 
1: 

" ~( ) ]15.428 -:: 21 less di!'p(eciation claimtd in Schedule A and elsewhere on return . 

" 22 Depletion . 2: ~ 

" 23 Adverti~ing 2: ll ,<!_34 
., 

24. Fension, profit·sharing, Etc:. plans (5ee instructions) 2• 82 . .829 

I 
25 E:mptc,.y!!'l! benefit programs (.!iee instructions) ~5 ' 
25 Other deductions (at:::Qch sched'ul@) 26 937,65: 27 lOTAL dedu(:t'lons-Add lines 12 through 26 and er:ter fiere . ... , '7_ 2,004 ,as· 
28 Ta..,ble incomo O.lo<e net ope11!ting lOS< deduction ""d <l)eCiol deductions (>ublract line 27 fmm linell) ~ 215' 89! 29 Le!s:t: (.II} Net operatine los~ deduction (!iEt;! instructions.~£~tl<!ch schedule) . - !29(a}i 

(b) Spedal deduction> (Schedul• C) 'lin;, . . . . . . . . . j29(bf , I _39Taxableinccmefsubtcactline29f,om 1 ,28). , ... , , . JO I 215.898 31 TOTAL UXt >J) .......•• 

M 
68,397 32 Credlt:li: (a) 0Yerpayml!'nt from 1982 allowed as a ctedlt. 

(b) 1983 esllmdled ta:!t pa)'ments iJB.2U 
(c) less tdund of 1983 @Sttmatedt.ax .z~ppll@d f~;Jr(ll'l Form 4466 
(d) Tax deposited with Fmm /004 • 

" \e) C1echt from regulat~d mvestrnent companies (attach Fotrn 2439). m 

113,244 
,.. 

(t} r ~derrt! tax. an !ipeclal fuels and olls (ilttach Form II )36). 32 
33 'I' AX DUE (subtract line 32 from line 31-lf line 32ls grea1e1 tf1Qnline 31, skip line33 and go to 

hne 34 ). See in<t<uotion C3 fo' 4epositary method Of payment . . . . , . . , . . . ~ 
(Check.,. D 11Form2220isattached.Seeinstruction0.) • $ ----------·····------L .. .- . 

l7 
34 OVERPAYMENT (subtract lin~ 3lfrorn line 32) _ . . . . • _ _ _ _ , • _ _ . . 44 
35 Eoler~moool '"'" 34 YOU' to198h>llmaled lu .. _l] .100_ I Refunded .. 35 I 27 .:7 

Please ,;,;;i_ r.-, · ' ""'" I ""'' "'"' '~!~~·~~, .. '"' "' ""'·' d Oomplo1o, ., ' ••• ,., .. , ,; ,.;,,-,>II; I ' Sign 

I~ SiB"""" ol o11iO.'_ "" ""' ~ rr ~ Here 
IJ Jl "'"' llilljl' 

P•id Prr-p.~~r~t'i ~ ~ """ I :,~;;:.. 0 I'"~;;T~·~ 5878 Pr~plu!.;r's 
sign~\ur~ 

Use Oiily ;:,:~;: ~~~ (~- I ~ hilrHeR, BIIT M~HN & C:0, ''""• .. !5 ; 2:[.31 Ti.2 
'" """' CA ZIP<oo• .. 1]106 
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formll2'0(19s.J) 

SCfiEDULE A.-Cost of Goods Sold 
(See instructions for Schedule A) 

1 ln_v_e"nt"o"ry,.,-:at-:b•e:c~:C;C:nni~g of year. . 
2 Merc:handis@ bought for rnanufactur~ or sale. 
3 Salaries and W3C!!S , 

4 Otht:!t ~::osts. (attach $C.hedule). 
5 Total~ Add lines 1 throug!'i 4, 
6 Inventory at end of ye;;~r, . , 
7 Co5.~ of go()ds s~Jid-Subtract lint 6 trom line 5. Ente~ here (llld en line 2, page l 
8 (a) Check aU methods used for valuing Closrng inventory: 

(i! 0 Cost 
(ii) O (ewer of co<! or market as describeo in Rogulations section 1.471-4 (se• instructions) 

1 

3 
4. 

6 

(Iii) 0 V.-'ri:edown of "sl.ltu10rmal" soocls ~s des.cribr£>1;1 in R('-gulations. :!ri!!Ction 1.471-2(c) (see instructions) 
(h) D C:her (Spedty method used and at1a'h e);.p!anation) • • r ••• ~- --- •••••• - --- -~-- ·-·- -- -· •••• -~.- -- ~ ••••• ---- ~ •• "~-(b) Chi;!Ck if the! LIFO invfnlory method wa$ adopt~ this tax ye_,r for any goods (if c:trecked, attach Form 970) • . • . 0 (c) If the LIFO lnvelltory mel hod wa~ us!!!d for this t~x. year, enter p~rcent ~ge (or amounts) of cloSing inventory computed under liFO . . , . . . . , . . . . 

(d) If you 3fe t:ngagr:d in manufacttJting, did }'-:)1..1 value your inventory I)Sing_ the full atrsoq~tion method (Regula· tionssection 1.471-11)?. . . . . . , . . . . , , ...... , .. , . . 0 Yes O No 
·o No 

(c) W~s 1h~re any Sllb!i-t;;;;ntit!l c:l'range in delt!!'rminlng QlJ<mfities, cost, or valuations !Jetween opening and ,lo-s;ing inventof)'? Q YEs If' "attach 

1 

2 Certain pref~rred 5loc:k of public UH!iti@S . • • . 
3 Fore:ign r;;orpot<ilions stJbj~c.t to 85% de-duttion 
4 Who\ly·owned torei~n s~:bsi·llarles subject to l-~·0% df!du~::tloll (si!!t.tion245(b)) 
5 Total-Add lines 1 throug~r 4. 3ee instructions f~r limitation . 
6 Attlllate(! groups subjec~ to the JOO% dedt,H;tion (strctiQn 243(a){3)) 
7 Oth@r divide-nd~ from 'foreign corporations not included in Hne.s 3 and 4 
8 lncom@ lrom contfo!led foreigrr corporations under subparr't F (attach Form~ 5471) 
9 F'oreigndividendgross-up(s!!:ctiM 78) . • , •. 

·10 DIS~ or former DISC dividends nOt included In line 1 (section 2A6(d)) • , 
11 Other divid~nds . • . , 
12 Dedl..tction for di•:i· ,;-nds paid on cl!:r~ain preif!rred stock crt public uU!Hies (see . 

instructions) . ! . 
13 Total dividends~ Add h;-es 1 thr:;ugh 11. Enter here and on lint!: 4, page 1 . • ,._ 

{~) Oi~il;l~nQ'S 
r~e~intl 

!4 Tot.., I d~d~,rctions-M;:;' lines~. 6 '1'!c/;l2~·~:;;~;;~~~~~~~;l~~;e,:rr--'--=-'--'--'---'---'--'-!':.J ______ _ SCHEDULE E.· C<:mpen<a\lor. o ·cers page 
Corr.plete Schedule E only if yourtat.al receipts (line l(a). plus lines. 4 through 10, of page l,·F orm 1120) arc $150,000 or more. --

l, Perc~l Dl lim~ Pel~;ent ol corPotll!!ion 1. N .. me of otllti!'r 2:. S01;.1;tl ~ecllflty numtwf d~•trto ~t(K:kQWMIJ G. Amout~t (If 4;(1r'n~nsil-tian .. b~'l.ine.:~s 4.~mDI'I 5. Preff'rred 

% % % 
% % % ~ iil'!I'}J\:~r"sl\l" t~" u·t!i·'•':iJ % % % 

% % % 
% % % --% % % 

··-% % % ·-·---<0 sa ron r 1:1s- r ' 
Tots/ mpe:n t of off c t Enter he e .rmd on I ne 12 p2ge l 3ol./ If., SCfiEDUlE F.-Bod Debt>--Re<erve Method (See instruction for line 15. page l) 

1. Ye11r 2. T~l'll'l~.!il'ldiiCIDUn~ 3.S.:.rbon Amo1,1nl .;uf(:~ to ~~filrv• 6. Amour~t ct-~r£t-tl 7, R~:!.e~ for bad rc:'Q'~r!ble oo13b!'ldi'\l 'II ~ or _iWI" .llti;OiJnt 4, Cutr~nl y~lllr'.t. pro~'sif.tn s. ~vt;oveiles llgainst re-ii!'IYr d~bt& at ehd or ~vr 
1970 

-1979 
1960 @Jl[]lri!l i:~l.f't'!~ b~ i . ·-~·.t-~·· :-·H - ··--

--·· ... , 1961 

·····- -------1962 
1983 (i,H, J.l"il ··- N."-lj~t:.; k~ tGJ'i'::.-t. L('{ J J ... -. ·~ 

...,_ -....- :<ij_ 
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~Otmli:i!0(19113) 

SCHE:lULE J. Tal Computatloh 

you are a 
;! If linG lis cheeked. see i,:ttructions and enter you,. p(lrflon of the $25,000 amount in each taxabfe income 
~~ . . . . .. 
(i) $ • .. .. . • .. .. • • (ii) $ • . . . . • • .... • .. (iii) $ .. . • .. .. .. .. . (iv) S ............ . 

3 Income tax (see ir'l$tructiorts to fig:t.ne the tax: enter this tax or alternative tax ftom $ch&dule D, whichever is: 
less), Che<~ iffrom Schedule 0 I> D, . · 

4 (a) Foreigntaxeredit(attaeh Form 1118), 
(b) Investment <rodit (attach Form 3468) 
(c) Joboor•dit (attach Form 5884), , . 
(d) Employee stock ownership credit (attach form 8007) , 
(•) Research credit (attach Form 6765) . . 
(f) PoS$essions tax credit (attach Form 5735) , , , , 
(C) Aleoholfuel credft(attach Form 6478) , , , • , , 
(h) Crod~ for fuel produced from a nonconventional sout<e (,.. instruclions) 

5 Totai-Md lines 4(a) tllrough 4(h) , 5 

6 Subtr>et line strom lint 3. , . .6 

7 Pe,.onol holding company tax (attach Schedule PH (Form 1120)) • 7 

8 Tax from recomputing prior-year investment credit (attac::h rofrn 42.$5) 8 

9 Minimum t~x. on t;u: pr~fer"'nee items (.s~e in.str.r,Jctions-attach Form 4626) 

10 Tot>! tax-Add 

H Did you claim 1 deduetion for e~ellSes eonoeeted wlth: 
(1) Entertoinmonil"ilily '""''·resort, ""'~• etc.)! , 
( Z) Lilfing ictommoddlo"' (~;t.;e~ll employees on business)? , • 
(3) Employm att!ndinl tonv;ntions or moelings outside the 

North Amoricon aru! (S" ""'" 274(~)) 
(4) £mp!oye!$' f~mHies at tQnl'enhon~ or m~hngs? , , , 

If "Yu," were ~~~Y Q!thue convenlion' or meetings o11tside 
thi! North Ameri!!ar: ~reij? (Sn .'ie:clion 2H(h)}. • 

(5} Employtt or fcHnl:y Vilc&lions not reported on form W·2? , 

(I) Did rou at the end of the Ill""<·''· directly or indirl!ctly, 
SO% or mor~ of t~ votine stotk ~f il dom~Jsfit tNporalitPII? 
(for·n!le.i ot i!Uribution • .~:ee section 267(c).~ , • · , , , 
If ''VI!li," atl~~h a sdleduie ~howlne: (8) ni.lmt, addttss, and 
idenlifyin& number: (b} ~trttnt.agt OWI'Itd; (t) tu~oble i11"ome or 
(I"') "''"'" NOL aod •podol dl!l1itlio01 (o.e. If a form 1120: 
flom Foom ll20, line 28, p;~ge J) of suck eorpor,tiort '"' l~e tiil 
ynr endin~ ~~o·llh or wil~in youJ lu year: (d) ~tghest amount owed 
by yo11 to sue~ corporation durina· the: ytat ; and (e) hiEh~t 
amounl owtrl to~~~ by sut~ tolpbt,tion durinE the ~ur. 

(2) Old any !'ldiYidual, partnership, corporJtion, 11$lille !H tr11st i!:l 
!he end ol theta~ year own, dhe.;tly or iodirec::Uy, 50% (II mor, 
of yo11r voliog slott? (~or rules of llftribution, stt $i1Giion 
267(<).) II ·~.,," <Omplolo (I) lhrou1h (o) , , , . , • 
(a) Altach .a sche-dule showing name, adOrnz, i1Rd identifying 

n11mber. 
{b) En!rt perceBIIIge owhttd "" ••• ~ •••••••••• ~. ~ ~ 
(c) W~s the owner of su~;h \'Otfng slotk a person other thin a 

U.S. pmon? (See instrlldioqs). , , • 

II "Yes." cntet owner'& tOl!hlry ,.. ~ •• ~ •••••.•• 
(d) Enler hl;:h!sl ~mcunt owed by )'OU to Sltth owner durln5: .. 

t~e year .,... 
(Nott: for purpose:!. a: 1(1) ar1d 1{2), "h1f:heJ~t ~mount owed" includes 

Io-ns and actounls receiv;~~ble/payable.) 

Reier to page 9 ol instructions znd state the ptincip~l: 
B01inoss D<livity 1> .J?~lJ?I.etP.J~ . ..,.,--... . 
/"'"'' or • .,vice I> ~!;1;1'~_!(''1 !'? ... ~,QV. <:-t::i -

K ~ Wete YO'J a U.S. shareholder of an) cvntrolled forei•ll COtPQriltion? 
(See sedioos 951 and 951.) II "Y"," 'll"h Form Mlltor ,.,h 
such corporation. 
At anr lime during the t.u year, did you h;,ve 0111 lnteresl in or 11 
~ianalurt or othtr authorrty ovu ' bank e~a~,tnt, setll'ril~.io m.rxrni, (II 

othtr financial acwunt jn a lotei(n C:OIInlfy7 (See p.~ge 810t u;uplions 
and filing rlquiremtnls for Forni 90~22.1 .) . 
II "YIS," write l~e Nn.e of the foreiKil ~ountry ,. ~ .•. ~ .• ~ ~ .• ~ 

W~ue yo11 the grenlor ol, Of fransfemr to, a forel~n hurl whkh 
uisted durint the «;urrent tu yqr, whether 01 not yo11 ha'lle any 
ben.eficial interest in IU , . 
II "Y"," yov moy ha" to file Forms 35<0, 3510·A or 916. 
Ouri11e tbl$la~ ym, did you pay dividends (olhi!r tb.an $lod dividl!nd.$ 
illd dis.ltibulioos in e•,~nge for stock) itt e•t;ss of your tuttEnl ~one!' 
iil~mulile~ 11ilmln£s. lind p!ofits? (Ste mli011:s 301 and 31~) . , , 

If "Yes,'' We Form 5462. If this b. 11 tonsolldated return, itQ~wer 
here for ~~rent ~r;~rpor<~li~;~n .and on Form 851, AIWiatiotrS S'chedul,, 
for each Sllb$idiary. · 

During thi! tat. year did you n1ain!.ilin t~ny Pilrt of yo11r i('ountinE/ 
taK retor~s (In .a compuiEri~ll~ mh:mr , . 
Check mi!lhod of atcountina: (~) 0 C3~h (2),8)Actrua! .. 
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1 C•sh 
2 T ra!le notes and ii!Ccounts receivabl~ 

(a) less allowance: ior b"d debts 
3 lnventorie!j: . , . . , 
4 Federal and State! government obligations 
S Othet cummt asset!> (:attach sch{!dllle) 
6 loans to stot.kholdet$ , . 
7 r~1ortsage .and l'e£11 estate loans 
3 Other invl!!slmenl!i (<.Jt1ach schedule) 
9 Buildings and other depreciabl!! as$eb: 

(a) less i!IC::t.l,lmulated tfe~-recia.tion 
10 Depletablf!! <~ssets • . • • . 

(a) lessactumulated depletion 
11 Land (net of any amortization) . 
12 Intangible ~s:;ets (;;~mortizable only) 

(a) less accumulated amortization . 
J 3 other.2'ss.~ts (attach schedule) ~P.o::,_,I.S . 
14 

ond 

lS Accounts payable 
l6 Mortgages, notE'S, bond.!i payable in less than l year 
17' Other current ll.abiliti~5: (attat.h :!ithe·.-.:~;.e) • , 
18 Loans from stockholders . . 
19 MoftgL_:.:es, notes, bcildS pay"ble in I year or mou! 
20 Other liabilities. (att<:!~;h s:ChetMe} 
21 Capital stock:. (a) Pr!!fe:rrl!dstm;:k 

(b} Common stoc~ 
22 Paid· in or c.t:~pit<!l s.wrph.1:s . . . 
23 Re~ained earnmgs~Appropriateel (att.acn schedule} 
24 Retained earnings-Unapptoprlated 
25 Less cost of tte~sury stock 

Do not cumplet@ thi~ ~~::he-dule if your total asset~ tine "14, c:olumr:_(Q).,_~.a~ove) a~!:! less. than $25.000. 
e w boo:.~~. 1 Net intom 

2 Federal inc 
3 EXCI!!$~ Cit r 
4 l11come 111 

Oltl! litl 

apit;;~llom~ over capital gains 
bjecl tc ta~ not rect;~tded on boo~s this year 

(itl:!mi.t~:) .... ~- ~ ~· ~·. ---~ ~~------ ----------
. -· .... ~~~--- --- -~ -- -------------

recotdtd an booh this yl!ilt not tledut:ted in 5 r~rrenses 
Ibis return (ill!ltli2f!) 

~iation. 1. ................. 
ibuhtm$ cauyo'!'er !..-----··'········ 
f~n_(f0_<o_T¥ __ '¥_,_ (!_?'{. 
n~_s 37S 
--"""--•••••••••••••••••••a~--&~--

(il) Deprs 
(b) CMII' 
CEJ.u~. 

-fi.;;;ii!.e 
6 Tol al ol tin!~ 1 thr!lugh 5 • 

175 '1'-1 0 7 i111::ome recorded ;;'! b.:mk~ this year not inc.lod· 
___ Jf>.g_;o7 eli in t~is retu:n \ib!!'Rii~e) 

~::~1!-~~-~~~,P.~~~~~~~:t:: 
.... ·---- --- ..... ·~--------- ---- -· 

8 Oed11cHons in this la:r return not th<lr1:2d 
ll.gain::.1 boci: income 1his yea1 (itemi.te) 

(a) DepretiflliOR ${_q,_b_~-~--
(b) Contribulionu:arryover $ •.. ~. ______ 

C/tCJr, .f0'!';/f'S_(,_ ML3.</, .Y. _w 
~-· .. ~------" ·~ .... ----· ..... ··~·· 

-::<f:!..L!!.i/L • Total ollilles) ;;~nd 8 . 
;l.?O, :::/. ~~ 10 Income (line 28, page: l )-lin~ 6lm line 9. 

SCHE,DUlE M-2.-Analy>;IS of Unappropriated Retained Earnings Per Books (line 24 above) 

' ' 

;<_o;>.. 

51.f, f/6 
5'(,3 I 8 

:::uS S"' '8 

~· Do 110t complete this sc:hedule if YOllr total Cl!i.Sets Qi._ne 14. totumn (0). above) .P.re les~ 1han $25.000. 
8.ala11~e al ~ei:inning of year . _ , • • . • • /, 6 7 f./., 9 ~ y·· 5 Dis\libulicill~: (a) Ct~sh. . . . . . . I 

2 Net i11tOme ~r boo~s.. I'} c: 'i ~ 0 (b) Slotk 
3 Olher ifltrt~SI!$ (it~m~le) •• r.- ...... ~-. --- ----- (c) PtopWy. 

iEF:F.V.I'!Je. _-:_ Prc! Q& __ Y.c:~.ci. .. -m«. 3, '191! 6 Otllerdectmes(ilemize) a~---------···· 
------ ...... ----------· .... -.--- --~·~~--- --·" .... ----- ·---- --- --·- ----,-- ·-
•' -•-- --- -r• ••'' • ------ •• '• •' ~- ----- •' • •• • ••&-------- --------' • • r-"" ~ •" •••• 

7 Total ollin~s S i:Rd 6 . 
4 

. ~- ~- l~t~i iii ,;~;5· i."i. -~~~d 'i ... --- ~.-.- .. ----- {, :<-c;·~.., 8 Bal.ti'ICI!: <~I ':ild or r~:H (lint' 11!$5 lioe 1) t"1.5g,8b:;l. 
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SCHEDULED 
(Form 1120) 
D~::.!ll'!tru:n~ r;-f IJ'lf' Trt;!'SUfY 
lntl!rnsf Rev~nuljt Sqrvil;e 

Capital Gains and Losses 
To be filed with Forms 1120, 1120"DISC, 1120F, ll20·H, 

l120L, ll20M, ll20·POL, 990·C, and certain forms 990·T 

PART 1.- Short-term Capital Gains and losses-Assets Held One Year or less . . -
.t. Kind ol ~ropl!rt~ ~fld ~~ription b. 0.!111! llt"quircd c;:, O•t~ .5!MO d. Gto~~~~fllf$ price . t... Co!ot or other.b.uis, (Uiltnple, l00shillr1!$0f·''l:" Cb.) {mo .• diiW, yr.) {rl"!b., (j11y, yr,) plu~ ~xperu;e Q! &.a!e 

I ... ··---
.. -

... 

.. 

2 Short·term capita! gain from installment sales. from Form 6252. lin~ 21 or 29 2 
3 Urn.Jsed i;;;~p'rta!Joss carryov!:!r (atta~h computation) 3 
4 Net short-term c;~pital6ain or (ltJ~.$) 4 

PART 11.-Long·term Capital Gains and Losses-Assets Held More Than One Year 
5 F;nter gain from Forrn 4797, Jjne 6(a)(l} 

" ' 
. I 5 

6 

.. 
-

.. 

ft~~--- .. 

'"' -
7 long-te~m capital gain from in$1iilllment sales horn i="orm 6252, line 21 or 29 _ I 7 
8 N~t _!~:mg-term ca~it~l gain or {loss) : [B 

PART 111.- Summary of ScheduleD Gains and Losses (Form 1120l filers omit line 11) 

9 Enter exc:ess of net short-term capital gain (lme 4) 0\"1!:1' net long-ter:n ~a pita! loss (l:ne 8) _ , , • . • 

10 Net c.:: pita. I gain. Enter ex.cess of net long· term CGpital gain (line 8) ov~r net short-term capitallos.s (line 4) 

PART IV.- Alternative Tax Computation (Forms ll20·H and 1120-DISC fllars omit Part IV) 

12 Ta.-.able lm~orne. Enter the amount from { (.a) Form ll20. line 30, :~J;tge 1. . .' . . } 12 (b) Otllers-E:nter arnountfrom the proper 
line of other returns . • • . . • • 

13 Net capital gain from line lQ 13 

14 Subtrad line 13 from line 12 14 

15 Portia! tax. Comput!2 tM { (a) Form 1120-ln accordanco "'"' the 1nstruct1on; for Form } 
tax on Hne 14 os follows 1120, Schedule J . . . . . . . . . . . . 15 (b) Others-In accotdanc:E'! w1th th€! tax cQmput;;~t!on f instn,sctions for applu;:able re.turn . . . . . 

16 28% 0~ lin!!! 13. 16 
' . 17 AlternaH"e tax~ total of llne:s 15 and 16. If IE!:ss than arnount o1 tax figure-d by regi,Jtar method, enter 11ere 

and on Form 1120. Schtdule J, line 3; or the proper llnf' on Nhr:r retums. Al:s.o chec;:k box for St:h(!c,ll,lle D 17 
For P.'!lpr.rwork Reduction Act Nollt:e, see page 1 Qf Fotmll20 ln!.triJ~;hons. 

0MBNo.I545·0l2J 

ll®83 

. t. Gsil'l ot (loq) . 
(d les!.r) 

. . 

-·-

II ;1.32 
.. 

L/, £'1if 
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o~;:.~rtme-m 011~.13' Yti!'.B51..1ry 
lnltrnal R~~n1,1o SL•"'•Cii! (0) 

Computation of Investment Credit 
~ Attach to your t.21:.:. retur!'l. 

flt- Schedule a (F.hJsiQt:U (1'\ergy lnvestM~I'Il Cr~:d/t} Qn bat:k. ~®83 
25 

N'amet~) d& :!i:Mwn on return ldenlltylflt number, 

AN c,q <;'.$ Ctf:E:m ( r 6 rL r. 0.. J N' -·,-~-=-----,--,-.,--~,----;J..;q~s:...-_;.~"-'-7-"<IC."?_;34<3L. .!.... 
PART I.-Elections (CI'Ieck the box(es) below lhotapply to you (Seelnslrucllon D).) 
A I eted to in~:tease my ~u31Hied inv@:stmenl to 100% for certtil'l commute~ highway vehicles lJMer set:tion 41.6(~::)(6) 
6 I elect to increas:e my qv.!liHea lnvestn-t~l'lt by all qualified proste$" exi"Jtl'ldrtures made thi$- and .fllll~h=r tall years . • . , , , , 

c 
D 

E"ter lotai qualified progreS$1;'11'1'ltt\dlt~rt~ inclUded in column(4), Par111 lilt-. . · 
C I et~~m full credit on certain ship~ l)rrder ~~cU~;~n 4G(K!@).(See lnsauctlon a 10; dti;;ii;.) ·: · ·---------- · · ·---"- · · · · · · · · ·'- "----
PART II Qualified I nvostmenl .-
----~~·-· ... 

(I) (2) (3) "' 1 Rl;cavery Propetty u ... Ct!l~~ol Un<.~tljus1E'd IJb~~ Applil;<.~f:\1~ gualified lnv~sl r'l'lent 
ProJ)~rty Perc;enl~ { OilifTl/1 2 X (Oiumfl 3) -

No" (a) 3·year .__1!1. 7'11 60 RSl7S" 
Property -Regular (b) Other ?"' 9t..' )00 9'1. \S6 I 

Ptfeenti>ge u~eel (o) J•year 60 
F'fot)trty -

Other (d) !00 
Now (•) 3-year 40 

&·~:tlo'~ ~a(Q) Etecl1on to PrO;)I!Irty (f) Other so Redut:eCrefllt (il'lMeiiiO 
(g) 3-year 40 ol adjusting b~~Ls) u .. ,, 

Propett~ (h) Other ao 
2 :~onreco11ery property-~nt~:' Mill Qu:jj/ifieO ir.~·t~lriienl (.See instructiO"ns 1of 1if'tt .2) 2 

' New commuter highway vehtCie~Entcr tQ:3t Q:.~i!llified in;oe!itrnent (See ln:strt.n:::!ion 0(1)) 3 

• U-sM cotnrnuler highway vehicle-E:nter tol.lli tw::~tH•~d•nv~~trnent (See Instruction 0(1)) .~ 
5 Tot;~! q~~tfficd invll'itment in 10% property-Add ~ine$ l(f.) lhr(ll.l{::h l(h), 2, 3. and 4 (S~~ ins.trur,.UI)I'l.S lor 

Jog 73r.. ~~te~~~ (itnil:s) 

• Qualified rehabilit2tion expendltt.Jres-Entef 101.at Qui!llifi~d ·nvestme:nt for: 

' 30·y~liHJid buildings 

• 40-y~:.~r·alO: bvll<.li!'ll§.> 

' Cerhiied historic :s:r1.1~:ture~ (Ser: msUu<:tiOI'I';) .. 
~JART Ill.~ Tentatt,•e Regular Investment Credit 

·'7 10%oflin~5 
8 l~"'Ol lii'!G6i! , 

9 20% o11ine 6b 

10 25%of!ine6c 

11 Creail from cQOperat•ve~E:ntef reg~~~~r znvtstrr.ent credit from caoperati~es.. 

12 Cunent year regular investmE'nt ttf:O:ii-M>I lii':~S 7 lhrough 11 _ 

13 Carryover of unu.sect credit:,_ 

l4 Carryback of unus.ed credits: 
lS l~mt~tiv~: re_e:ut.ar lriYt:il~nt credit-Add lines 12 13 and 14 

PART IV.-Tax Liability Limitations 
---~-~· 

~-

16 ' lndividuai!F-'-Fr'orn Form 1040. entl!r til" lfo:r-lltlE! 3S, P!llee 2. plu'i illly ildditional ta~~;es .!rom Frnm -4970 
!;;.'!.tale~ :tiM h~,~~t.s.-From Forrn 1041, enter ta;~; lrorn l.ne 26.!, pllJ$ My !.~(:hl)!'l 1$44 t;:)[ oh !rusts . • < CofpOr-31t0flS. (112:0 f1ltr:s.)-From F~;~rm 1120, Schedule J. enter ta)!. from l•nt 3 • Other orgal'lll.!r.tlOM-(nler lin• b~tfor!! ";;rl!dits from returfl 

} 
17 • lnd;,;""'"-F•om Fo"" 1040, tnlt""dot> '•om t;oe, 41 8nd 4Z of P•e• Z . • . . . . '} • E$t.il:le$ ~no tru~u.~F"rom rorm 1041, enter any foreign t~i: Cfecli1 from line 27i!! , • , . . . . 

' Corporations (1120 filers)- fro~ f'Q!tn _ll~O. SCI'!.~dvle J, enter any f(lre•gn talt credllllt;;m h:-.e ti(S), · 
plus:anypos~l!~:ilonsta:o;credtlfromt.fletl(l). _ , , , , , • , ... ____ .. 

d ot]ler crg;.m!<!:;tions~Enter any foreign or pos.:ses.S.IOfl.$ t~K (•"0'1 _ _ _ . • , . . , . . . 

18 lnt;:!lme t2Jt liab!lity il~ adju!i.l~r:f (:!.(•l'llr~tl liri(!' 17 lrorn line 16) 

19 8 Enter~maller Qllin~ l8 or $.25-.000. Set= ins.lrud•onlor !ine l9 

b If line 18 is more 1~~n $25,000~tn.ler ~5% oj t!1e I!'H c>ss • 
20 Regular inve~trn~nt credii.limi1.a1ion-Add tines 19a ~nd l9b 

21 Allow~d r~gular inveslmen1 credii-E.nter the smal1~r olliflc- 15 or !ir.F::: 20 

20 Bu~ine~~ e-ne:a,y fnve~tn'Jent cred1l lirnitation-Subtract line ~llfom lin~ 18 

2J Business energy inYes.tment e1~dil~rr¢tn lifl.._.. 14 Of Sch('dull! B ,. .l:.ll(lw~(l {lu&ines:s energy investmelll credi~-E:nter :smallet !,)I line: 22 Or lil'lll! 23 • 

25 Total ~!lowe(! r~e,,lef aM bli!iiru~s:s ~nergy iP.veslment credi1--Add lines ?.J ~1'1~ 24. Enter he1e «nd on Form 
10~0. hne .:13: Scnedu~e J {fatM llZO), t.:,e ~{h}_ p;,~:t~ 3; 01 the propt?r line on otller rehrrn:s _ 

5 

•• 
•• 
"' 
7 

• 
9 

10 

-

I 

11 f-'-'-+-----;...-o-·----
12 /0 >: 
13 
14 

15 I 

16 2id?...l>~-

17 

18 7'1 ,;>6,;3 

••• =< ~ o<><> 
19b 1 'I '5'. '1 ~ 1.( 
20 70, 'j!>t.( .. 
21 10 :;; 7'1 
22 

23 

~-

25 IO Po 7"' 
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lrtlt~, Nell, HIB2l 
be~u1mtn! al lh! lru~~ry 
ll\1rrntl llt~~l'ft~~ .Sf~"ltt 

Recapture of Investment Credit 
(Including Energy lnveslmeni Credit) 

.,... Attith to you~ ineornf:! tax return I ot.t~ N,, 'u.~s..oa~ 
ErplrH IJ ... :;m....a$ 

65 
,.,:iMHf.) .;r.s, GIHI'WII Oh return 

A NG e-u:.s C!l r::"m ld..IY (.. . r D 
I!Jt-1'\flf,-ing fiUI\'tb~r 

95- ';!,?'f'63~! -
""-- ' ' 

Pwpertitfi Kind of ptoperty ....... State Wl'ltl'ther recovery ot r'ionr~eovcry (sea For"' 3468instruetiOn!;i:for definition&),lf•.mercY .. prop~rty, show tyj)e. Ala.o fndita:t~ if r~habilit~tico e:x:pendltur~ prDperty • 
A l:/<-1ro tfe:c.ovs;,e_':i. -
B 

I/) rE: W iii. VAL-V(;. R_r;ui> liB~ 
. c: 

D • 
E 

P"'per!IH 
Computation Steps:: A 9 c D ~ 
(iee Specific lnstruction!i) 

10., .. '0 '1. 1 Original ra.hl!! ,Qf or"dit • ' . 
l! Dot• pro"erty wo• placed In 

4/-p.:._ I ( g::;, ~ servil:e • . . :;;; 
~ I, 35 2.. t. 'I fi '-' 3 Cost or other basis • -" 4 Original es.tirnated Ul\efuf life: or 0 y (',_ 6 'fl!. 
.. 
6 ~;:las~ of properl:y • . . . . ~ 

:,:) 

"" '7., 
/OD '?o .. 

!;i Appli~blo percent$ge • .5 . . 
'rt! 6 Original qualified jnvrstme:nt 

'j! I I (.,'iS" " (lir.e 3 timllrt. lil'l'J 5) • ... 
'!: 7 Ori2inal eredit (lillft 1 time$ Jine 

'it/ c,S Q 
6) . . . . . . 

3 O~to ptop•rty <'"SOd to be quali· 
?./'(,'1 "6/?:,!, fitd inv<:':ltottnt.nt crodit property . 

9 l\!1,.1mbtr Qf ~ 'II years bet'\1\tecn the ! date on lin·· Z and thtit d:,te on line 
I -e-s . .' 

1D. Ret.;..,pture: perc,:flintese • . & {, J. I t>o"1o .. 11 TentMive ree.apt~.Jfe ta~:....-1Jne 7 5"3 bS ~ time!i line 10 • 
!! 

' 1/'/, t. 12 Add line llt (;Qhmm5< A throush E • . . . . . . . . . . . 
~ ll a Enter tax from disposed ~·tali1ied pros:rtn expenditurt propol't)' (a~r;:h s:eparate compl.ltation). 1:1:: -" .. b Enter tax from ""Y part of property tf:!Pliiin,g to b& at risk (<!tttil4;:h .sep&rate ~otnputat;ion) • . " "" 1;3 i 14 Tohti ...... Add lines 1:~. 13a snd Ub . . . . . . . . . . 
e lS 'Portion of ol'ialnal credit (line 7) rtot u&ed tQ Off!iiet tax: in any year (Do not enter more thart lina 14-teo .. Instructions) u . . . . . . . . . . . . . . . . 

16 iotall11cr~ue ln t',lx-$ubtrar:.t line 15 from lint i4, Enter here and QR the pfoper line Qfyor.rr tax return. Do not 1.1se 1h1s i'!~'nOllnt to rediJc:e c(Jmmt )'ttar'l!i inv~tmtnt credit fig1.1red on Fotrn 346a, Computation of In· 
" g· \l.e'~t~cn~_Crc~·:it. Any unU51\!d c.rtdit Pn line 15 ~anru!:lt be used ln al'ly year as 11 carrybae.k or carryover. 

f~:~rrn 4255 (Rf:\1, U..a2l 
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t.Jep.~rtmo1'11 af IM tr~~~ury 
lllt~rn.at R•vtn\11! Servitl! 10) 
fllame(i} its $hthiiO Oil tl!!zurn 

Depreciat.ion and Amortization 
fi!t- Sh !-eparl'IIC lnnrut.IIM.s:. 

~ Altach this form to )'flur rl!tUtft. 

0M6 "'c.l54~.0172 

1l®83. 
7 

/-JNGE:te.s V-!P'U¥1.. Co., JNc .. !lu$illl!'b Dr ;.<:'lill'itytowhir;:hthi$ fOtiYY rel21lts '-"'-'-'------___ ;..... _____ __.;.._;.._.;:-'..:.......::.;:::.......:... 

PART 
Soetion llo ••••n•• 179) 

A. Cl•" ol ""''"' B.C..! c. 
., 

' 

-'- "' ' 

' 

, .. 
' 

Qr S corporations see thA . .. " ... '.. ' -'- ' . ' - Seetlon ' of 1 

II,Oitt (;:,Cost or A. Chm ol property pll'h'.:t!din other biszs iEifVIet 

2 I !Cost I 'I ;<A~R;;~eei i 
;,·;:;~:;<, 

~~~~~~~~~~ 
(a) 3·year property 12/f3. '11~'1 N.34/"1 . , v "'.;'7, 3. S':i17 

(b) 5-yoar property 

" (c) IO·Yeat property 
" I 

" 

(d) l5-yearpublic utility property 1-----1--------+---+----l---1-------
(e) Hi-year rebl property-... 

low· income housin~ 

(f) l S•)'ei!lr rli!~l property ather 
than low-income hou$ing 

J rroperw •ubject · 

4 1 G. Enteo 

. ' 

' 

1 election (5e• """"""' 

'D00<2.tine9 
P•J• loi 

F(Jim 456~ (1983) 
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fonn 4!i~?. {198J) 
9«. ::<-? ,, " 5 ':>_) ••••• 2 s•a on . IDI 

• • 
D. DRpr~lation [,.Me-tllod 

G.. Dflf~tiOn" 
A.. 01:'$1;ripholl of prope:rl;y C. Castm •• r. Lileor 8, O~h! .t.t:quired 

olhi!fbkir~ <illlo~d or allaw-'ble in 
li~lltinE lali! fMIP1is Y'11' •.arlier~~B 

dtpreclalltll'l 
5 cr•><lifo Asset ., .•. I~ 6 Otht:tr d!!pn~c.iiJtion (Se-e· I 
.. 

. . 
r;;r."f:'f('.l' T-",.. " "'"~'- ~ . VA .<? I ,., " <; .'3 '3 '{ 0 '-1 ;:~,q,- :n<l Df:?ll .-, v<' /;HI 

. . 
T<,.,r;..l<;-~ :; T "' ~.:o· '""' 1'7, tUb 1"7.-/'i?k - -" v v ;:1.'{, .'1 ~" ::<o.:<s::.. SIL 7, Y£ l.r,/3 

1./J'lfi../DI.IS '17, 11 61.. 'It, li<J: ,<; { L 7 'II!. . 1./' ~;,;. '11 

J:" U L.V :{ f"'1 Y. r-1-(li:,/!5 IIAf!.IO"<: /(J, f( 9 '1 '!",,/()<> 5>/i.,. 7 Y£ /, ":J..D 0 

11..-.A..v r ;<.<J'S. ~75 -;z:;?. /:;,,.:; DM q ,., ):::1 :;1.(.'>2 

I' n, I, '<Tf' IN f':.('Q6 - 13. S7t -. 

' 

. 

7 ~- .·'. . . . . . ; . . t'I.IJ./':1.. 

' 8 ·-·· ·•··"· IA.Iinel ••ndS• 

9 Entor amount I 1B,Iine4 9S";G~6 
10 Total--Add linoo 7, 8, and 9. Enler here and on the I 11ine of YOU I return It 5 'O .. t PART 1 of I 

c. Cost Ql 
D. Amortrzatlon 

~Cad• 
F, Arool1izl• G. AITIOOiZ.tlif:N'I A.. Ll!:sl:riplirmf;lfpr~ft) IJ. Oiltte ;u;qt,tir~d ll\htrbtsi.S liiiDWjJQ' Or altQWiilblt se< ~~on tk:m P«:r;cd Dl forth!.$ Jl'.if 1'1 nrl'er )ellr.s · Pt'ftefllir.Gf! 

. 

1 rota/ column G. -~~t~r I ·Ofhorl iline of' 
' 

• "'· 00~10~~ .......... 011<"' 
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4797 
DII'J=o~r{monl Ol'ttle 1't~.~~~Uf'.V 
!n~~~n~l f(('V~r,ue Sen~l~fl' !O) 

N;l!me($.) as 1.hown on ff!I!Jin 

/1tJG H€.5 C. 

Supplemental Schedule of Gains and Losses 
(Includes Gain$ and LoUtliS From Sale& or Exehange'lii of Assets Used In a Trade or Business and Involuntary Conversions) 

.,. Tt:d>• fll~d wllh form 1040, 1041, 106$, 1120, •tt......._gt~e Se~o~t,ii10 tnstructltmt 

I'Y)JC A-' 

IJ®83 
28 

PART !.-Sides or Exthanges of,Property U .. d io a Trade ar llusln .. a, ond Involuntary Conversion• From Other Than · Cosualty and Thoft -l'rop•rty Hdd More Than 1 Year (Except for Certain Llvo•tock) · · 
Nota: Use form 46[J4 to ttpOrl invoiJJtJtdty eM version;; from casuslty tmd theft. 
CauUon~ If you ;old property on Which you t:laimed the inve$tment crNit you msy.be Ji~ble for fec;!Jptum of tfuJt crtdit, See F'arm 4255 (C)T Mdillonal information. . . . 

.. Oe~red&fillll 1. C04il or oltu:r c.wss h. (W~ 
a, o~~criplt(ln of b. OOlite ae(Juir~ (. Oatt- ~ld ri,CtOnQ)M ..... bOI$is,pM j)'C!pe!rty (rno., d~1. yr.) (Mo.., d;ay, yr.) '"'' (or allowitbla) lmprOVE<rnenl$ illnd (fmanu& lhfl 

(dpi!A&fflir'lu$f) $ince atqui$i'liotl ~"O)flofJ;tJIIt IUI'I\ of d .;~nd !) 
I 

. 

' 

• 
2 Gain, if .on:v, from t:'orm 4684,llr.t· 27 
3 Section 1231 ~in ffOITl in$taUment sales. trom Form 6252.1ioe ~1 'i.1' ~ 
4 Gain, if ~m)'. from line ~9, Ptu1 m. on h~ek \'.I( this form tro~ other than ca$varty and thett. - t/. ;;!,;'19' ' . 

<,1, 'l..:li 
$ Add lines l throvgh 4 in co.lumtt tt and column I) 
& Combine column> garld h of line 5. Enter gain ()t'()O») her111, an~ on the .flppropriat~ line as foU~.wft; (l$) For~~~ except parttrefship returns: 

(l) It lloo 6 t'!i a ialn, e!lttt the gam a$~ IQttg·term ~pltal gam on Sc.~Mule 0, See mstructiQtl E. (2) If line 6 JS. zttoor a h.'IS$, entrtr that .amount on llne 7. (S corp!lratiMs, enter Ofl Schedule K (Form 11!('0$), line 7 .) For return&~ Ent~r ~ileh of lioe 6 ~bove, on Seht:dule K·l 8. 

PART !I.-Ordinary Gains and Loues 

'11. Oe.s.criptlon of 
pttol)erty 

b. O;a(, Rc.Qulre<J. 
(mo., da1, yr.) 

7 lO!!i$; If an)'. from lim: 6{:&)(2) • 

{., 'O.it':! $Old 
(l'tlO., d01y, }It,) 

8 G/ll!n, if ar.y, from lint: 28, Part Ill on ~cK of this. fotm 
9 Net &~in or (toss) from Fotm 4684, lines 1 ·:and 26a 

10 Ordinary gain tmm im;tilllment s~les hom Form 6.<52,1ine 20 or 28 
11 Ree~PhJrti Of sedlonl19 dettuctlor~ (~ instnrctlM:ii) 
12 Othnr ordinil")' etitJ\\ and losses (include prope~ held 1 Ytir or less.~: 

13 Add lines 7 thruugh 12 in r;olutnn g and cohunn h 

' ,, 

111:. Ojji"r!~Ci•tioo 
~llowtod 

(Cll'lllow&bll!) 
11.\ntt llcqui&ltion 

f. (;Qfl or otht!t 
bask, pit~J 

ltr,~tQW!lT!f!'Ot!.lllnd 
t:~P9n&e or sa~ 

!4 Combine ~;olumns gand h otlii1f! 13. Enter gain or (to:,.;:;) here, and' ~nth~ appropr!e.t~ line as: 1ullows: 

c. t.OSS 
(tminu!tttl.tt 

sumofd lft.l'l()e) 

(;t) For all c~~;ept lndividuel returns: E•llet the: gain r. (lo.:>s) from line 14, oo the return belne1i1~~:1. See instruction f lur '!ipe~ifit.: line referent~e. r 
{bJ ror indilllc'ual r~lutm; . 

(1) II the lo:;~ on line 7 int.:,Ud!!!i a I~ from Form 4684, Part II, column B(H), enter th;QI part ofthe loss here snr.t Mline 21 Of Schedule A (Fotm 1040). tdentitya5: from ~Folfll 4797,1ine l4(b)Or. . . . . . . . . , . . . . . . 
Ente~ her~ and on form 1040, 

<1, "3l< 

h. G-'iN 
(d pill! e Min~~o& f) 

Form 
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PART III. Gain From Disposition of Proporty Under Sectlons1245, 1250,1251, 1252, 1254, 1255 
Skip lir•t$ ?.3 and 2-4 ll JOLI diG fltll i'hspose of farm property or I.Hml:~nd ot if a p;Utfl!lship fil~~ this form. 

~---"--~~---.------.----~ 
l 5 Ot~C'IJ.ltiotl of sF:>dions l245, 1250, 1251. 1252, 1254, ilm1 1255 property: , Dozl@ iiCQUired 

(mo .. dily, yr.) ' 
O..ltloOl(l 

(rM.,~y,yr,) 

Relall:! llneos l!:i(A)_through l!i(O) ta thc$C cCIILlmm; Ill- II- a. .-. 
l.(i Gros.:r. :;tjJ 'i price 

1'1 c()~t ¢· oth~t b<llsls plus expens~ of sale 

18 O('l)recillltiOn (or dC'plction) allowed (or ~llowable) 

19 t.!Jjus.ted ba~is, s.ubttact line 18 from line 17 
~(I Total gain, subtract line 19 frmn line 16 
21 If sec:~!on 1245 property: 

(;~~} Oepreciatioo allowed (or aiiQwable) i!ilttt •ttPii(:.!llblt date (s;~e 
'm:d ructions) , • • • , • • , 

(b) Enter smsllert:~fline 20or 2l(illl . . 
22 If .sl!!ctlon JZ50 property; (If IJ:Iraight line depredation used, entefztto 

on line 2.2(1).) 
(.,_} M<i,tional depredatio-n after 1:2/31/75 , 

(b) flpplicable: peu:;l!'ntagc limes the $1l"l~ller o.flit1e 20 (If line 22(a) 
(see ir•WvC~IQn G.4) 

(~;.) Sllbtratlline 22(a) fmm line 20. ~ lifle 20 I$ rltJI mor~ Uli.'ln lint" 
22(a). •kip Pn01 22(d) •nd Z<(e) 

(d) Additional d~p:reeiatiQn after 12/!H/69 arid beforll!' 1/1/76 
(e) App!lccbie ~ercenlaae times ~he ~t.maller ol tine 22(c) or 22(d) (see 

instruction G.A) 

(n Alld 1 , and 22(e) 

23 l,r ~~c:tlon U!il proptrtr. 
(u) lf1armland, eme::.oll. w~tet, :ond limd clearing eXpenses forcumm1 

yet':r and lht: lour preceding years 

(b) 11 j.;)tm proptrty Qther than land, subtract line 21(b) from lAne ~0; if 
fa~mland, entersmi!llerof lint 20 ot 23{a) 

(c:) E:.ct:ss deductions account(·, !!e ln$truetlon G.$) 
__ @ Er.m om•IIOr ollln• 23(b) or ~3(c\ 

24 lfltclion J 252 property: 
(#I) Sml, water, and land clearing exptl'l.$t'S 
(b) Amount (rom line 23(d), if nom~ ~nter lero .. 
(t) Subttact line (4(b) from line 24(a}. If liM 24(b) is more than line 

·24{:1), enter ten> 
{d) LiM 24(c) times applicable p~rc~fltfl&l!i ($ee ln:Ll\fl,Jetiofl G.5), 
(e) Subtl~tt li!'ll! 24(b) frOm line 20 
{f) E:rrtur smaller of line 24(d) Qt 24(e) 

25 If !I.~C.IIon 1~54 "rt-p•tty: 
(.11) U1iang.me ('!rifling tm~ ~e~relopment 

J.2(Jl/75(sell!' instruction G.6) 
·(b) Enter smaller Ql line ZO or 2S{e) 

l6 If ~~ctio:J 1255 property: 

~;osts der!u~;ted ;,>Iter 

(.a) Apphctblf.' perct:lntal:e of paymena f.")td~Oed !rom incorr.e uMer 

fV/t:M~ .oNC 
Prol)•l't)' Property Pr~p1niy 

(A) (B) (CJ 

(,.5DO (,c;oo 
'I ;>, 6 ;.1,' ~' ;!,.(:..:>. 

'1!5~ I o5l/ 
/ .,, 0 I .;(oR,. 
5.0"/ D ....:.l,_:l,.i._:o, 

1 o~<l 
J,osw 

-·-·~-t---~--t-----+----

r-----+---+-----+---·--.... ,_ 

f----t-----1-.. ------+----

1-'---+~--t- .. --+----

sectr~n 126(~ct in:Urv~.;tion G.7) 1-------+------+------j------
(b) Enter the $n'!Ailer of rin~: 20 or 2G(a) , 

SUmmar)' of Part Ill Gain• (Completo Proeerty <olumns !£.) .~hceou~h (D) throu•h line 26(bl.!>efore going to line 27) 
27 :otar galn!i IO( <:II ~o~per\ie$ (l'ldd column5 (A) through {0), lirnt. 20) :;;., 0 1..!;:_ 
28 Add columns. (A) through (D), lines 2l(b). 22(f). 23{d), 24(f). Z5Cb) ::ltld ~6(1.1). [(l\er·h~r'3 <lnrf on Psrt.l!, lineS 'S5 ;:'l. 
29 Sub1ract lin~ ~8 flom line 2.7. Ef!t«!'r the portion from casualty atlr.:l theft 01'1 f\)fm 4684, line 21; enter the portion lrorr'l other than 

~:e~ualty and 1helt on Form 4797, f>i:'lrt I, line 4 1../,~ 3 9 --~~'-"":-;..c~..:::c,-;:;-~:..:..,:.;"""--.,.,--,;-;:--,--,,-;-o,-'-.,c-;,:.....;..,..:.;...,.,--";"7-'-c-;:;-:--;-~-,.'--'..,;,-'--=~·=~ PART IV,-Completelhl> Part Only If You Eled Out of the Installment Method Aoo Report a Note or Oth•r Obhgol1on 
at le» Than Full face V•lue 

0 Cl1eck here~~ you £>1e~l ¢1.1\ of the installment method. 

Ent~r the face ;jlmOUilt (lf the note Qr other obligation ... ~. ~~.~~~~-d.---~··~~--- ..... ·~- ... r •••••••• ~ ~ ~.----- ------ ~· ~ ••• ~ •• ~~- • .....'......-.! rlfer tht' pcrt~:ntt~g(' of valuation of thtt not.: or other obli ~tiOI'I ,.. 
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S"rATF.UENT NO. YEAR EI~DI"iO 

SUPPLEMENTARY SCHEOULE FOR CORPORATIONS 
--------------------------------------~CO~S~T~OF G~O~O~O~S~S~O~lO~--------~-------------r~~~~~~--
JNVe. NTORY AT UEG/NN/NG OF YtAR .............................. , .......... , ............ , .. ,., ...................................... , .... ~ .......................... ~····· .......... -::5..f?.!B.t .. ?:.(.J,-::-, .. .. 
MF.:RCHAND/Sf5 BOUGHT FOR MANUFACTUAE. OR SALE ... , ........................... :., ........................ , ................ ; ............................ . . ./ .:1, Y:. l.iJ,. ?'! 5: 'l. _ 
SALARIES AND WAGES ...................................................... ~ ... : .................................................... , .. , ... , ....................... , .. , ................. . 
OTHER COSTS (ATTACH SCHf:!OI)LIS) .•..• ........................................ . ................................................................. ,., ... 1-,..,..-,.--.....,--

: TOTAL ... ,, .............................. , .. , .............................................. ,., ...... , .......................................................................................... . u;ss ltJv6NTOAV AT E"NO OF YEA.R ......... .. 

METHOD OF INVI:!NTORV VALUATION 

COMPENSATION OF OFFICERS 
NAME, JobbR~!S, ..ti'JD liOel,o,J... !lii!C:UAIVV N\JM9ER Tll'de PERCENT OP' C.OR,.QR.li,TlON "l'dQVNT QF liXP.E!.N~ AJ;;COI...I'1"T' TITLE tmV,OTEOTO -"TOr;;!( Q~EO or Q~"~"leER (:OI!.IPE:NSo*-.T.ON .lLLOWANI;E~ l!lll,l.li1Niil'>5 eDMI!.IoN Pl11tii'II:RRI'LD 

::e11 N I o CK£' ~5.3 Ill b3'( I ;f!J~.,.. IJ)(i/')'1 At...t... ;!:; v~ /l?O 3ol? 
/ll"!N:•t..D fi' r._.<;Elf!}/ht.., 5C:..iJ- CJ1-. At.l& '7 .l::.!r:Ji • f.£e5 ' lit. I.. 3.;3 ... ., !( 't, 7 I 3 
.R.oe:2r~r tel!.<!< "i:.J"-3'l.>-9!!i<r'l "(Jd?tECmL 14$ l:E'<!'; 33 Vi;, ~.'/, O'f;;J_ 

TOTAl •... , .. ., ........... .............. .,, .................................... , ................. ......... ,. .......... ........... . .................... .. ......... , ... 3o'/. II!;! 

TNACl~ NOH:~ 4,"'10 t.C'C'nto 
YI!.AI"': Rl((;l{l\l/1.8l:! (HJT!::.T#.NQ• $AlES ON ""t:¢0UN'I' 

IN~ A'r !!tND QF" 'I'E:AA 

•• "lll f, I 'ft:>, 3 7 'f l!Ui6l!, 5';.. 
19 '/q 11 .;!'17,t.,::>.li' (;!., oor, '21 o 
199." /, :;q ll. 07 7 /'/,46!5, CIY./ 
1921 , 'I~ . 'f::lo 16 0/1 ~I{ C) 

i9l1"- I .. ~q'l, bb 7 · 15, 0,;;(3. 9Y.'> 
122.~ ,,,'11. 19 It/' '1!5'5. :i"i"' 

TAXES 

r!.A~'r, ~~. ;.<;,sr 
v' v 

""'-"< T&)( . ( 
c'I'V 7~>: 

BAD DESTS ~eseRVE METHOD -
AMQI,INT •ODEO Tl:l RI!!:~'!'RVJl 

AMOU"'T eHA.R~IfQ j!lf,Jii~Ve: 
t'-ARAI!!N't '1'1;.-..R':f 

R E C 0 V ei'IU!qs. ,._GAIN$T r'lt!:.:!!~~RVC, 
P'>I!H• IIIAP PEQTS 

PROVI~I!ON •T Q:"(t) OP' VC,AA 

-&- - ">. I ::t !!' 
.•. 

'fS Q;!.,(,l/ 
13. us .:< f..ol? 111 'f'l:!! :Si'.l./1 
I::Z. l"if!i I, 4.~5' II? o:!.:!' .36, I ,-3 
.:3 0. ;< 75 C"-"'t . :Z.5f. I 'fi"! _,.~. t Ji! l? 

(,." <:!iS '1,384' ..::< { 5" <;"'I' ~7. 5.!!!-
~ /1:,"8.:,.,1. - '(. 'f' l<::i 

~ CON'f~IBUTIONS 
3l!',"?3b N1",(A5<:te-N-""' !res'""'l2til Fov;;o, :::~o 
::,if, f/e'fi UtJrrtft:> Stw>sH W<'i't.A'JRI'" ;:(So 

;, 5'ft.,. F..itLG't:''/7JtJ u7ri.E 1. "'.A~,..~;; ::<"o 
q /C:$1 U"'C. l~n 
"i' 5:!!,!1 .Tm«L>AIJ J..I<F.t.l ~r/.k,o'-" 11"10 

. 

·-··--~----··-------+-=-=-~+----~___;-,..-~-----+-...,..,"=-... ======~=T=0='="0.L'==========~ q~5~~"':;:J.~I~S~~;:=====T=O=T=A=~=======d::==/:::,;z::<±:'ll1,=\ OtHER DEOUCTIONS 
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. 

STATEMENT NO YI!:AR .tNDED tf /'3 p/8'/ 
.. 

I 
I 

j 
hY--~~~~~~---=--~=---~~~-+---~--r---~-4--.-~~ ..fJl:.e: 1- uN!i!..J..?- ~? TN(.I:u>>P ... --,-----

Dit.an:;, :JJJ C~"' 0 a;, Dl;. 5t>L.!J ... 

1'.1" r>UNT'; £ At::/1 G"D 
/1Ji"ic.<:?.t.-A 

. 911 l>t..c>'l E7i:" trD v ~' """'" 
f /? (,::'" l> "' fR. ' t:;C )( "'.5 

" 

·----
' 

4,;, '5'51 
<1,1 'l'i/3 
ID 17o<l . 

? Soc i 
'I 'oW ' 

b15 --~7::1 --~ I r':1. 
'it> I 

'ld<U;t 

t:/."1 7oG. 
~3 6.:1 c:, 
lb "'! (c; 

;;! Ill 

Y..~., 
3j(l '';/..1 S" 

~--+---+--~----+--,_--~--

fo:li4'tb 
I 

1.3S .:( l/1( 

7"1 -~'"-
ii oos ·-It! 55-<> 
1!<1-:<."t. 

t;. 'l.lo 

li!C. 13'! 
1-------------'--"--------------+~1-::-+-+--l--+--l---t::---l---

1----------------··--------+---1--+--ll--c+--+-+-+--+--
' 1--'-----~-----------~----1--1--11·- ·-+--+----1-~1---+-

~------"'·"-··-·--------~--------1~--- ·1---+-- ~---+-+--ll---l-­l----------------····-------·---------·---+----1--- ------+--+--+---+--+--1--------------------------------f--t---t-+---c-+-t--t-----1--+--1-----·--------------·-+--+-+---c-t--+-+-----1--+--+-' 
; 1------------------------------------+--~--j---l--+--+--r--+---l~l 
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CALU;O'MNIA 
·~Om! F'"TB 

3885 . .._See instrLtc.tlons on b~ck. ' 
• Attach thi$ form io your re1urn, . . · 

Oo~!lli"EH.:iation .arJd f.H,;i;CWi:i~$l'UCH1 . j 
Nvlfle'(B) ~ thown on re11.1rn lldr:n!_!lying nl,imller ... 
f-lrN;.If:l..e.s Cf.J£ir!IC.fi'- Co, ·Iw. . 9~- -::l,'?L/'8 ;.-:<. 1 

NOTE: California has nol adopted the Fede.ral Accelerated Cost Recovery System (ACRS). 

rrrn ion 

A. OesCripllon ol propertv a. Date ac::qvlred C. C0$1 Qr 

~I her bit&i$ 

D. Deprecfall¢n e. MelhOd 
ol'IIQwcl,'t Qr allowable ot ,flg~,~drig ·F'. l..ilt! 

·m t?iilrl ;er Y.c:~r& VePf$(:i;ltlQ'l ot tat~ 
G. Oepte<-ialiCil 

lor thts yew 

. .-« ..... :.: · ·. ·,; ·: ·. · · · 1 e, /. osg 

Fe~t<.'A: '( Vf:'i''"'' · 1.~ no 

B. Date "'cqulred 
C. C<sst ot 
Otf'lef basis 

0. 

Total. En~er here and on \he Other deduction line of your rc11;rn 

IF, Am<>li· 
:t<ltlQt"' pe• 
1'1~ Qf 

. . . . . . . . . . . . . ..... 

G. Arnorliz.ahoo 
!Or lhls year 

. 
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.. 
E 
" " E 

"' ~ " ~ til 

,. .. ... 

,• 

20 U.S_. Corporation Income Tax Return 
~-~Y. ... L .... 1!;1e:<!. •nding ..AP..t ... 3..0 .. 19 .. 83. 

1 (a) Gton r!ce-i~l~ or sal!!:i $ -------••u••····· (b) less r~lutn~ l!nU .jtiiQw~~;nces $ •.•••••••••••••••. Bal.lnce .,.. 

2 Cos.t of goods. sold (Sct'lechJie A) and/or operi!tion$ (attach sct'ledule}. 

3 Gross profit (subtri!ICt line 2 from line l(c)) , 

4 Oividends. (Scht!dull!l C) • j, 

.5 lnterif:':!iot • 

6 Grcst. r~nt5 

7 Gross royaltle5o 

8 C~pital gain n~t income (.ettl;~ch sepa~ate Schedule 0) 

g Net gain or (los-5) hom Form 4797, line ll(a). Part II (attacll form 4797) . 

10 Otl"!er income (see ins.tn.Jdions-atta~::h :&c.l'~8du!e) 
10' 

12 ComperiSl;!.tion of officers (Schedule E) • 

ll (.II) S.ai;Jril!s a>nd w.~Jges ....................... .. l3(b) U:is Jobs: ere.dit ....... .. 

l4 Repair!;> (see instructions) , 

15 13a(! debts (Schedule F' If reserve ml!thod i:!i u:;;ecl). 

16 Rent5: 

17 T.exes 

18 Interest • 

19 Contribution& (not over 10% of line 30 Cldju$l111d p•r lnstruelians.) 

20 Oepre~;.i:ation (B:ttach F'orm 4562) 

21 Less depre~ci~tion cl:aimcd in Schedule A and el5-ewhere on ~turn • 

22 Depletion . 

23 Advertisit1g. 

24 Pension, profit.sll~uing, etc. plans ($ee instructions) , 

25 Ernployua benefit ptogr~ms {?;;ee instruction~) . 

2.6 Other d~doctions (attacll schedule) • 

27 ·TOTAL dMuctions-Add llnes-12 through .:?6. ,[ 

28 Tu;~l!lc ill~Dff!l! before nd operiltill£ lou deduclion and spacial deductions 

29 l..IS$: (a} N~t operatine: IO$S deduc.tiQ!l {s!!e insttllttillil~-3tt*c:ll $eherlul~} • 

deduction!ii (Schedule C) 

31 TOTAl. TAX (Schedule J) • 

32 Credits: (od Owerpaym!!l1t from l'JI!l illlowrC JS. a eu~dit • 

(b) 1982 l!stim:ned t<lx pa7men~ • 
(c) Lltss ruful'ld ol 1982 8~timal@d tax appljed tor on fi)ti'Ji _4466 . 

(d) T~~ deposited~ Form 700o'l ................. Form 7005 (i!Wich) .................. Tot;~l ~ 

(e) Cradit hom Jegul~1~cllnve~tmeflt co:rtlpilll'lle$ {Bt1ach Farm 2439) , 

(f) federal 1ar; ml speelel fuels and oils (attach f"urm U36) • 

33 lAX DUE {ti\Jbtrilct line 3.2 horn line 31-lf line 32 is ~rcater thiln line 31, $kip line 33 and 

go to line 34). See in!i>truction C3 for depositary method of payi'Mnt • 

(Chec~ ,._ 0 if Form 2220 is .i!ttached. See: instru:::tion D.~ t-- $ _________________ .• ,. ... ,.~---··-·-··--····I:W!%1 

OVERPAYMENT (subtra~:;t 1\ne 31 from !ina .32). 

Sign 
Here 

Pai<l 
Preparer's 
Uso Only 
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· qs-"..27</J.SZ-/ 
rorm U:lO f1!JII!i~) Q.'Sitli!!!Qlili!l Cost of Goods Sold (See instructions· for Schedule A} 
1 lnve~tory at b!:giMinQ: of year , , • • , , 
~ Mori!hilndise bought tor manufacture or .sal_e • 
3 Salarit:to and waees • • • • 
4 Other etJ:~ts (attach seh~ule) • 
5 rot.,l-Add lines 1 throuah 4 • 
6 JnvMtory at end of Ylli!r. • • 
7 Cost ct ~t00ds sold-Subtract line 6from line 5. Enttr' here 130d on line 2, pa&" 1 • · 
8 (a) Choo~ oil methodo uoe<l for YOiulog oloolns Inventory. 
mo~ ... . .. (ii) (gJ Lower' of cost or market as deUribed in Regu~atiomi: section 1.471-4 (tiee'lnst(UctiOns) · 

.. • 

,..... 2 

(iii) 0 Writedown t~f ''!!i.ubnorm.el" flOOdS B$ described in Regulations .-ectlon 1.471-2(c) (s:M instructions) . . 
(iv) D Other (Specify mt:lthQd used and etbc.h exPI~natiDil) .... n••········••u••-·--·~····-····nuou ... ,.mou· ........ n •• ~ ... ~u .. u·-~---· (b) Chtor;k if the LIFO inventory mfi!'thod was adopted this fax yetr for ~h}' s;oods (If c:heeked~ et\,n~h Form 9i'O.). • • • ·• ·o 

I 
(c) If the LIFO inventory method Wa$ u!'Sed tor thi& tax year, enter pere:enti!lge (or amounts) of closins: ih• ventory computed under UFO • • • , • • • . • • • • • • • • • , • • • , · , • • • 
(d) If )'Quart englll!ged in manufacturing, did you value your invertlOI)' using tht full Bbsorption method (Regu· lation' sectiC~n 1.471 ... 11)? • • , • ." • • • , , , • • , • • • • , · • • , • 0 Yes 0 No (e) W;u. thi!rt ilrl)' !iiUbs.!antltl In debrrminina: qu•ntltJt$, cost, or v'lqalions be't'wtl'en opJC~inr atld dMII'II inv.ntorvt. 0 Yes ~ No 

If ~~~~~~~~~~~~~~~~~~!@~~~~~~~==~~====~~~~~~ !:fi :m m;; 

. l OomGstic corporation$ .subject: to $5% deduction , 
2 Certain preferred $tOCk of public utill~s. • , • · . • , 
3 Foreigqr;:orporatil)l'l$ $Ubject to 85% deduction • 
4 Wholly-owned foreign tu..rb.sidiarie&. subject to 100% d~Cductloo (&ectlon 24$(b)) • 
5 Total--Add linM 1 thro"gh 4. See lnstru~tlons for limitation. • 
6 Atflliatod groups subject to tho 100% deduction (section 243(a)(3)) • , • • "1 Oth"r dividends frQm forelen cotpQritions n~:>t included i11 lin.es 3 and 4 • • • • a ln1,ome from controlled fore12n corpori'!tion& under :oubpart F (attach Forms 54"1:). 
9 foreicn dividen~. ~trosi'H.Ip (section 78) • • . , • • • · • 

·;.o OISC o; former OISC dividends not lncludod In lin• 1 (section 246(d)) • • • • 
~.1 Oth!i~r d~idends • : • • • ·• , • • • • • • • • • • • , • • 12 Deduction fur.dlvide"ds paid on certain pr•ertod atock of Pllbllc utilities ($tt 

instrvctioni) : • , . ; 
l3 total dividends--Add lines 1 

1977 
1978 ; ....................................... +·····<~fl~i!l· .. ·~~'~'.U 
197~ 

l~SO 

1901 

W .Dirldtn!$1 ........ 

1. Amou111 or 
CCUIIPt!fllldaa 

C. ;.,.., .. ,nt eh .. red 
tor.iud '"Mfnn 

7. Rt••m~ lor blli 
dd.b '' •114 111f r~~o~r 
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Form 1120 !19BZl 95-271../3321 
Ta• Computation (See in>! ructions for Schedule J ~n page 7) 

Noh!; Fiscal yeal' corpori!rt.ions, .ties instructions on paea.lO. It >'OU are not a member ot a controlled gli:lup 
of corporations {secfion!i ISfil i!lnd 1563), omit lines l and 2,·i!tnd ~nter on line 3, the ilmount from 
tine 44, Part m, of the tiscal )'Bar wcrk:sheat provided on pag~ 11 of the instructions. 
Calendar' year c:::orporation&, sl!-9 insttuetlot'ls.for Schedule~ Jon pag11 "1. If yov are not a Ml!!mbt!r.of .U.con: 
troll!i!c:' group of ~;:orpor.ations (sections 1561 atld 1563), omit lines l and 2, 8nd Sti!'lrt with line 3 •. 

1 Check 1j· ~ou a;e a member of .s t:ontrolled 'roup {5ee. sections. 1561 and 1563) • • ,.... 0 
2 If line l is ehecked, 5ee ins.tru(:tions .aod enter-your portio, of ttle $25,000 amount in each taxable income 

bracket: 
(/) $... ....•.... -.. ---------·· (II) $--------------···------·-·---· (iii) $-------...................... (lv) $--·-·······-··----------~·-·· 

3 lncorna tax (Sel8 itlstructlons to fie;ure the tex; enter this tax ar alternative tax frorn Schedule 0 whl(;heV~r 
i5 less). Check if from Schett'ule 0 Jt. 0 . . , . . , , ~ . . . . . . . . . '. , .· , . 

4 (a) Foreign ta:( credit (lilttach Form 1118). 
(b) Investment credit (atta.::h Fofm 34Ga) ·, 

(c) Jobs credit {attaeh Form 5884) • 
(d) Employee .stock ownership credit (applies only to fiscal YC!II!!Ir 198.2-sa corpon;~· 

tio~e instructions~ • • , • 
(~) Research credit (attacn form 676.5) • • 
(f) Pos.se$sions tl!lt: credit (attach Form 5735) • 

(g) Alcohol fuel credit (t~tt21eh Fotm 6418) • 
(h) Credit fer fuel produced from a nom;:onven~ion~l 5QUrce (sell! instructions) • 

5 Totei-Ad4 Hne• 4(•) throush 4(h) • • · 
6 Subtr~ct line 5 frQITI lins 3. . . 
"J P"t&onal holdlne eomp.any tax (~ttach ~~hedult~ PH (F'orm 1120)) • 

,9 Tax from recomputing "riQr·yt:rar lnvestmer.t credit (Bttach Form 4255) • 
g Minimum tax c;~n tax prete(en.:-e Items {see instrm;;.tiQns~iilttach Form 4626) • 

G. l:>id )'cU cll'lim ;a dfl~uc:tion t;.r expen!I!S cm\nl!cted wi!~: 
(1) Enlerlai!ltniml ~ecililt (!mat,. Jesuit. ,.;m;h, 11tc.)? • 
(~) Uvlnt aecommllde:;!!~!j: (axel:";! cmpl~ts DB b-usln~s.}r 

(3) Employct.s ett~nQir.~ coi!V!.tltium.; eil' meclh!:S oulslde tile 
Nolth .l.n1eriuri ere~? (See S~~cLion ::'.'4(b)) • • 

(4) Employees' h11111ies at ~;:t~JWgntiw:~S clt mflelihtiSJ • • 
If ""Yu," we1e any of tiles~;~ convt~ntilln~ or moUlnRS outsld.e 
the NortiJ AITU!fif:l!l\ lltlli\?' (SI!Iil Sl!ctiUD 274(b)) •. 

(5) Em~loyee or t~~:mily vac;.:ioos ~Qt ripurl<id em F'om'l W-2? • 

H (1) W~ you at tht •nd ol the l•x yeu QWn., ·dJ~cUy or lndir~!!::tiJ, 
:iO% of mun of tht ~tine :Pil.co·:K or. a 1ome$tiC corpoJatloo1 
(fOI mll!.s of iitlribulioli, :1:" :w.;iiOI'I 2(.1(t).) • • 
II '"Yu," ~t~ne~h. ' schedule siKlwinc~ (a) ninnt, ;~ddtew:, ~nd 
id~:ntifyln£ number; (b; ,-.~rcenlagfl own£~~: (C) ta.-.at.lt Income 
or (toss) (!-f., II • rcuu 1120: hom form 11 ~0. line 28, p;PJ~~ 
1) of su~:h ccrporatiun lor tht tax ytar •ndillll!" wltll Of wllhiP 
yr~ur t.;u; Y•'t: (d) hle;he~t auwunt (IW~d by you to 'ur.h eG1JID­
n:tion dur!ll/:: the yur; .!lid (e) Mg\11!:!1 amounr owed to JDU b)' 
SPCI\ tOfpl)raUM dllrlfJ :: fhl!: Ytllf, 

(Z) bid al'ly lndi\·idual. pc::nsr:s11ip, r.orpurillion, t$hle or ttutt .at 
the end of th~ tax )'t'at ll.WO, dittctly or indirectly, 50% or more 
Qf your wtin1 :!d.otk7 (f"or r:.;le-:i o' attribqlillfl., .$~~ sl!:efi(tn 
261(~;).) II"""Yt.~.·· comple1e {")through (t), 

{a) -'tla~h a s~hl!dUII! :slwwinB nsml!:, i!lddrl!:~. and idtnlif)'ill.S! 

humber. 
(b) [flter p~!centi!lilll ownl!ld o>", ••..•••••••• , ••••••• , •.••••••••.•••. 
(~} Wts the crw11er of sur.~ votlnr stoek a pc-rs:on o;·~4:t tl'l;~n a 

U.S. p.tt:soh? {Stl! ins.truclion:s). 

II "'(!!," enler owners: e;ourtl"iJ ~>-•••••••• , ................... . 

!. 

(d) ~Iller IJil!:h~t amount ~ed" by )'Du to such owntr durlne 

the year i"- --·-·············-········---········-·······-···,···-
h) E:nter hieheSI amm,m• owed to )'OU b1 such ownBf during 

thl! yeer ,..., ___ -------- -·-······· ••• ; ····-··-------_--------·--- -·----
~or Jlll"rpo.$~3: of H(l) and H(2), "bigh~t •m11Unt O'ltftcl'' 

clud1:s leans a111i eecou4ts reuMblt~/lJar•bleJ 
Refer lo Pille 9 of lnnrucUom; slid :rrtate the pnndpal: 

8u~~I!U ·~::~~~:~~~~~~~~~!;;~~~~:~:~ Produt:t or 

Ws~ you ~ U.S • .shilfl!buldM ol Bny cm~~lled fMil,p ~1'1· 
tion? ($e~ ~ediQtl:li 951 and 957-) If ''Yt$/' att~odl rwm 54-11 for 
~.atll $U~ ~;orporiltlo" • • • • • 

K At any time dl)tlnt the lu: yeilr, lliii :yolf luwe an lnt~1e$t In 01 i. 
signature o.r .other authority OVIr a b.1111~ acco~mt. sec~Jflt)u .. e­
(:ounl. 1u other flp;tfu;;ial ;~c'wunt in • loreiJ" (:(tl#lfry b•• In· 
structiunm • ~ • • • • · • , , • • • • • • • 

l We~ you th~ gral'!tor ol, Of hiln:sfuor tQ, • fare/gq tru.~t Which" 
llxistl!4 chttlne ~~~ turrent 1•1 ye.u, whilhir or nat· JOU hava.any 
be.nt~fielat lnleres1 Ill Ill • . • 
It '"Ye$/' you may fla\'~lto tile. rorm.s 352tl, · J~aO--A w !112S. 

M Durin~ this tax yUI'1 did )'DIJ pay diYidends (other ttlan .sto~:~ 
dividtnd:li and distribution!. in ell!hanl!e lor :sto~;ll.) in lllx~;es::s ol 
your ltUirt.nt i1111'\d illtr.umulated eaminss ~l'ld prCttits7 (See sec· 
lions 3[)1 and 3Ui) • • • • . • • • • • • • • 

If "Yes," file foun 5452. tf thlli Is ;~ I!Dn!lolidated return, JI'ISWt.r 
her~; fof pat~:nt tO!llOllltion and an Futrn 8Sl. Aflili.;llions St:Md-
ul~. :ur eatb :s~bsidlary. 

Durf111 thls tii!X year Wil5 •hJ part of tu aceaunllnt records 
i tift a 

,..,. 3 
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Balance Sheets 

ASSETS 

1 ,Cash • • 
2 TJ3dt noles and iltcounb n:cl!'iYilblt. 

(i'l) lus aiiDw-'4/lee lor ~.ad dellts • 
3 ln11entorl!'$ • 

4 Fl!deral and SIOD!e .£1lvtfl'J.Jnl!lnt CJbtigations. . 

5 Olh~r tutrcM :ts~ets (:llllbeh $C"edule) , 

6 lOans: to :Uo-c~l'1oldeJ!J . 

1 Mortg~11;e aflcl rea~ e$U!Ie loans • 

8 01~::~ !nves.lm!'nts (altaeh schl!dult) • 

9 Buiidings ilnd other d!!ptc~;i;~bl! a$sets • 

(a) li!S!i II!:!:Uhl.Uii!IC:d dtl!l"i!Ciation • 

10 Oopletable ;~nel5.. • • • 

(a) leu a~ellmU~llled depletiOn • 

11 (.and (net of any amortization) • 

12 Intangible ilssels {amorllziiblll: onlr) • 
(a) leu a:eet~mulated :tlllortlzalion • 

13 Other ~t$lel:&- (.att.ae" ,:chedtJie) f?E~M: 1 "C? 
14 lola! il~~ets • 

~~~~~~~~~ 

UAIHUTI~ AND STOCKHOLDERS' EQUITY 
15 A!;"CPimU payable • · 

Ui MIJ:!S. notes. bonl15 l)ilyillbh!': in ti;!S$ lhill'l 1 )'tllf. 

17 Oth~r r;:urrent lilll~ilities (!!tlaeh schedule) , 

J 8 loiiiM 11om $lotkhoJdm • • 

19 Mtge$, nole~. bonds payllbll! in l year or more . 
20 other Jiabifiliu-!i (;11/;~d! s.ehedu!t) , 

ll Capital sloc:k; (a) f:'Jitf~red ~loek. 

(b) Common ~!Qc:il, .• 

22 Paid·in Of tiipilal -!iUt~hi:S • 

.23: Hetai1'11d tarnil•.e.s-Apprcprlated (atu.ch $ell:,) • 

24 Retaine~ l;!arnings--Unctpproprlal~d • 
25 
26 

P'a,:• 4 

f.:r:rr:r:M!1UJ!II Reconciliation of Income Per Books With Per Return Do not ~:ompleta this schedule if your tmsl 
l;l!;i!;iet!i (lihl!! 14, column (0}, above) are les$ than $25,000. 

1 Net income P" book~ • • 2 I 1..5 13 7 lnc:ome rt.cl.ltde:d on books thi-s Je:ar n<Jl in~ 
2 Fndctiitl in(ome tn: • :::::::zt~¥."i:'l~~~~~ cluQed In this r~lurn {j\llml.t•) 

3 ExC:C:$$ of tliiPll!!lllr.,;:!l!:' over Cil~itiil Cilin-!i • -n•••n•nn .. ••·····~·-- (a) Tilx-lllr!lmpt interest $ ......••..... .-.•.... 
4 locDitl8 ~ubjt~:l '" tu not retarded on boQ~$. 1!,1s year 

(Itemize) --·-·· •-•u••-•••••• ••••••••n~•n .. •••··-··--

5 [J.penses Jecord_ed on book:i Ibis Yllill nol dsdrn::tl!d ii'l 

thts r~lurn (ill!:miZI!) 

8 Deduclion.s in thl$ tax tatum RDI cbargtd 

sgaiMt book incom• lhi:li )ll:iil (ll•miz1) . 

c•> "'"',.;""'" i!p.ll,::s • $. .. :t.'lP .. 7.. 
(a) DepreciAtion • . ~ ................ _.__ (D) Contributions carryover. $ ............ __ ,_ 
(b) Contribullons carryovlf • • S-----~-............ ~ 

. ..... CrL.li!!Y).~""-1..2"'*···-'!.A.a:xL. .J >~-<~J B ~:C:li:Jt;:~a;;:.::J.iZ~~? " o , o '-~ 
u•••·-~-·•-•n•••••-••n••••n~•-·-····-~·---------~----- 9 lotal of lin!!$ 7 lind 8 . 4 0 I 0"1-/-

6 Total of lines 1 tllrou&h 5 .3 S q z.t/.5 10 Income {line 28. fliii!C l)~lim! 6 less 9 , • .3 1 q 1 1../ 1 
~i'G'itrlt;ll'letl Analysas of Unappropriated Reta1ned Earnings Per Books (line 24 above) Do not (;Omplt;~te: thls. s.ct.edule 

If your totitl nstts (lllle l4, (;olumn (0). abo,·e) are less ti"Jijn $.25.000. 

1 Balanc1 ill b12i!]lli112 gf yeu • ______ l_Jf__~~9..ZlL7... 5 tli:t.Uibullons.: (a) iish • 

2. N!t im;ome p!r book!. _ • .u .... Ji.!.J../.1}____ (b) Sroc.k • 
........MO~o--o-o------~·-· 

3 (lth!f ln(ll!f!SU (llemlz!) ••••••••--••u•••••••••••··-··· (c) Property ~·~~~~··········~------n 
.A.t..l,!.und_:-__ f.Lt-&f/),."1/-U_'; .. ._-,&_t:l!4 ______ ~-~~-·r L 7 0 'I 6 otht't dtcruses (itemi:l:e) ·~·u·--~-~--~-~-~~-

-··-~----------· -~---·----,~-·-·-~--------· 

4 Tof,;l of lines 1, t and 3 • 
1--.,.,--oo-7""0...,..-,--1 7 Tot.al olline:i S ai!d 6 • • 

I b 7 t../ q zl..l 8 Bal~ntl!: ill end ol rtar (lirie 4 I!!S:i 1) • 
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•• 

.. . .. · 

Computation of Investment Credit 
,... Att.ilr.h to your tax ttturn. ..· · 1 ···~·@'82 fO•m 3468 

O~l)lllmtl\1 ej l~t r~~''II'Y 
lnltrnal Rrv~nue Strvice (Pl .... Schedule B (Busi':'lfil$1 Ener~ Investment CrEdit) 01'1 back. 27 
Name(s) as shown on nrtur11 ld~ntifyl!1g number '/i. '1'1 n. /,.,,, CJ._p,.mMJ tCJ JJ.,...,.. 'f'S- 2.. 7'1 8 321 , .. A tllrt corporation elects the b~sic or basic and matc:.hing t;!mployee p1ar1 p~rc~nt~ge onder s~etion 48(n)(l) • • .. • . . 0 ...:S s 1 elaet to il'lcrease my Q~.t$-ll:.ed lnve:Mment to 100% for certal" commuter highway vehiet11s under section 4fi(ll)(6) • 0 .,_:.:: C I eled t(l increase my qualiHed investm~;mt by all que~ified progress 'exptmdifl,nes tnaie this and Iiiii ~ater tax years. •. Q odl fW £ntertot.al qur,~.lified prog:reu upendih.Jres ineluded In column (4), Part II .,_ ~-..................... ·.~··••m••~u---·-~---~---·······"'···n D 1 cl8irn full crrdit on r;~rti1irt ships U:ldtr section 46(C)(3) (S&e ln.strue:tlon B for dllttiils.) • , • .• , , • .• • · • 

!u .. 
.U> (2) m <•> 

1 Re~;ooveiY Prol)ert)l t::t;as$ or Unadiu;ttd Bnil A,.liublt Qutllfied IMV1:Sitnlrlt PtOllert:Y hrtiQIJI' (Column 2 X cctumrt 3) 

.New ..!!L 3·year 8 2-'l,l., 60 ~'!17!£ ~ Rest.~le.r Property (b) other U:t/012 100 1.3" 0 u.. c -" P~rcehtaee Uoed _(!)__ 3·.vear 60 E 
'Iii •... Prooert:v (d) ·Other ..J.2Q_ !'t New _(!)__ :J.year _..1!L ..!: i48ftJ.l Etl!ction 1o lfillldue~• Credit Pm:ee!!Y (f) Othor eo ..., ( nc.tlilfll'l of edju!ltinlll: bas~$) 

ii 
FY l982...j):J, t:lr.ti Ol'll)' ($1!11!! instr,) UOI!d .J!L 3·~ear 40 -- Pro,.rty (h) other eo . .. 

" 2 Nonrec;QVE'I')' p,o,erty-Enter tot.ftl QUi!lliifJed inveslment (See )n$tructions fot lfnl!t 2) • ..3_ ! •••-•••• '"''u"h•••·•~•••n••··-3 New corn mute~ hiehway vehicle-E11te~ total qulli:IUit~d inve$tment (See lnstruetlon 0(2)) • 3 -- uu••••••••••••u••••••••no.u. 4 Uted commuttt~ hrehway vehi«:le-Entet total QuaHrltd in\'f;!stment (See Instruction 0:(2)) • 4 

li S 'fatal qualified mve.stment in 10% property-Add lines l(a) througl'\ l(h), 2, 3, and 4 
139057 .. (Sfte instru~tioi1G for spedii'll limits) ' .. 5 0. . 6 Qualified renabilitatlon e-xpenditUI"t'!S-Enttr tot~l QUalif1f¥d in\les.tment for: 

a 30.year·old buildings . 6o -- •••••-••nn"n'"• ... •-.••••••••u•~ b 40·yt;')t•Oid building$ ..!!!!.. ...... - .......................... c Certified historic l\truclures: (Enter th bcpt. of lntetfor lll:~>~iRned PIOjtet number,: .. ., .. , ............................... ) 6< 
7 C<m>oralions. eheeking ('lection box A above-~dd lin~s S, G.ll, 6b, ahd 6c , , I 7 I ~ ~ - s 10% of fjnt~ 5 . . . . . 8 ..........• 1..:!!.:1./J.k ..•..... .!! 

....!!.... &I.· 9 15% of line 6a • .. . ........... h··-·-.. ·--·h········--" 10 20% ()f line 6b . . 
' . ..!!L "'"" ••••••••••nnu••••••••••uu.h • 

!(i II 25% of lihe 6c:: • . 
' .. . . ...!!.. 

·······~·~~--·--·-···· ... ···--~ ...... ·-- 12 CorPQr;:}tlOilii checking elec~\on bo.: A (See Jnstructlon D(l))-..... '\it.l 
'E·'l! a 8Ui(.l% crtli:t-£nter 1% of lint 1 (1982-33 fi.$C,I•)'C!r filers, ne: instructions for ll"t: 12) • . ~ '~~·~~•-· ••••••• ••••• ,.,~, u •• ~ •• , .. " b Ma:~~:hin2 c:red1t (fitlt mQr~ ttlan fl.5%)......Jlollowable percer.taee time$ td]ut>lid line 7 (ati11C:h ·schedule) • .!!!!. 7i ,.__. .. ~.~---·-···~n•onou••••_..~ 13 Credit from cooperative-Enter r•sular 1nve'lltmtnt credit from coaperati\leS • )3 ::!e 14 Current _year regular inVfllstrnent credlt-Adr;f lines 8 thtough 13 • . . !4 -o:: 
~--- 15 Cerryovcr of unused credits • . . . . ... . l5 a:: -- ..... U00.Moo•o•M•'O~OU~-U~oo,_ < l6 Cirryback of 1.muted credit:i • · . . . . 16 "' 17 ientetive r~gultar inwstment ~redit-Add lines J4, 15, and' 16. . 17 1.320'-

lQ 1 lndM'duals-from Form 1040, e~nttt liU. Jtom line 38, Ple:a %, pll.lt any idditionilll tall:!lli ftGtnfo:rm 4970 
I.'U.o gq/ "' b ~141lel& "11d tn1Jt~rom Form 1041, entl!'t tf~ frl)m line ;(()1, plu; ;my sec:uan 644- U:~~:•on trust$. , . 18 c «l CQrporation& (1120 fl!ers)---From FQrm 1120, Schedule J, entet tax from line 3, ·• :i d other ~;~rs;aniz:atlons-Ento~ ta:K before credits from return • . • • • • . , , 

i 19 a lnQiyiduolo-From Form 1040, entor cr•dits from line$ 41 and 42 Of page 2. • ·~ b Est.ptet; lll!nr.S trl.l$t&--From Form 1041, ~rnter any for4:icn tax cr~r,dit from line 27a . • :.::! c: Corpor~tion!J (1l20 filers)-from Form 1120, SchftdUhi J, enter t~n~ (CI'ttlgl"' tax 19 ... CtlfJdit frotn line 4(a). DhJs an)' ,::s!iessions tax c;:redit from line Jt(f) • , , • • 

"' d Other otganlzations-Entf¥r ~H'IY oreicn or PQ~I!iessicms tex credit • , • , • • • 
~ 3:0 Income t~x ll~bllity as adjusted (subtr•ct line l9 trom line 18) , , . . 20 (<~U6 .. 

2lo :.::! 21 • Enter sm011:ller" ()f lillc ~0 (It $25,000. See inl!.hucUon for lini' 21 • . , . . 6.500 .. b If line 20 is rl'Ofli! than $2S,OCIO-Entll!r 90o/o ot the e1.een . 2lb il1D'l. ~ 22 Regyla~ inwstment credit limltetlon-Add fir.~' 2la and .2l b • '22 11"70.2 I. 23 Allowed ~gula~ inllll!!.l'litn'lent c:.redit-Entcr the smaller of lint 17 or line 22 , Z3 l52Q" ?.:: :::4 6Uiiness energy inv~;~stment credit limtta11on--Subtroi!C:t line 23 from lit~c 20 • ' 24 
1- 25 Bu$in~~& energy investment c.redlt ...... From line 14 of Schedule 8 (form 34®) • 25 a:: 
< 26 Allowed bu:sir\e.&s energy inve:;tment credit ....... E;:oter small~r of line 24 or lint 25 • . 26 ... 

27 lola! a!IOWfd rt!lltJI~; and business·' eDergy lhnslment credit-Add lille:J 23 and 2G. Enter here and 
ol'l Form 1040. lin~ 4S; SC~tduli J Cff.IJM U20), line 4(b). Page 3; or the rnopl!r lll'le 011: otller rttums . 27 fj 90(, 

For fl'aperwor;.; lteductio;n Act Notlee, sei. sepe;rate instrue~ions. Ftnm 3468 U982J 
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...... 4255 Recapture of Investment Credit 
(Including Energy lnvo>lmcnt Credit) 

PMD N~. '!.H-OIIi& 
! •pi•u i 1-JD-B~ IRt-". t!DI.'. I 'Jill! 

btl!lnlllrRI ~~ tllf' 1•11~11'"1' 
1r,ltlnll fl'~·~l'luf :t.t,.IU 

!i.;~mc(~j ;n ~hown on r~lurn 

'l' 

a-- Atts.el"l to your income t~:a: telurn 65 

l -l1.m ~' t J CJwrrt.uo i Co JH..c. 
Properties 

Kind of proptrrtJ" State whethet re~;overy or rumrecovefY bee Form 3468 instrudlo11s. tor -:ferinition'5io), U energy propen.y, !!ihow lyPf!. Also indieat.e If tehabilit.8tion t:!Jt:penditure j)ropett)'. 

A c~ (716?]~) 
' B 

--
. c 

-
D 

. 

E 

lWJI'I!:!nles 
CompuUt\ion S'eps: 4 B c D E 
(see Spetilic lns\tuc:tions) 

(o 1o 1 Otiginal rii!IS of credit • . . 
2 Date property .... placed in 

Z/so ,.; servi~:;e. . . . . 
l': 

2591 u 3 CQS\ or other basi~ • . 
~ 

Original II!!Stimaled us.!:ful life· 01' 1:: 4 
" 1'/f!S .§ c:las:s of property • . -~ 

~ 5 Applicable p.t=tcents;:e • too5. .: . 
;; 6 Original qualified investment 

" (lin1!1 3 times lin.e 5) • .<59 I 
:~ 
~ 7 oriaim!ltl (;rtdit (lit'le 1 times line 0 ;{59 6) . 

8 Oate p1operty (:ease.d to be quali- 'i/n fied investment credit property . 
9 Numb~t of full years btlwEen lhfl J 

~;tate on line .z ~lld 11'18 date on line ' 
8 . .2.. -

10 J:iet:::a-ptur~ pi!tcentag"' • . . . /QQ ). 
ll Tenl:ethte recapture tax~line 7 

),59 >< . .. timt! lin~ 10. ,_ . 
f 

~sq " 12 Add line 11, c:clurnns A lhtoueh I! ·• . . . . . . ' . . a. . .. 
" ., 

13 " 
Enter tax tron;a d't!iposed qu.tllifii!d progre~s expenditure property (.attach stpar.Me eomptJiation) . "' 0 

" b Enter tCJ;w; frgm ~ny part of proptrty ceasing to be at ri:&.k (attaf;h $ep&ratl!l c;Omput~;~lion) , :§ .. 
'5 14 Total-Add lines 12, 13a anel 13b . . . ),59_ c. 
E lS Portion of origini!-1 credit (line 7) not used \o olts~l tax in Bny )'ti!lr (Do not ent~r more 1han line 14.........-s.ee 8 ins.truetions) . . . 

i . 
16 loU!I iti~tre~~:!.e in tax~Subtract line l5 from linf! 14. Enter hare ii!tnd QO the proper lin~ of your taHc\urn. De not use this ~mount to reduce curr .... nt year's inV~:!;lment c::redit figured on Form 346S, Computation of In· 

). .59 vtshn~nt Cr111:dit. Any unused credit on line l5 can!"1Qt be u:!;t-d i11 anv year as ;!'J carryback or ca(l"'fi)V~I', 
For fl~perwork Redud1on At! Nohce, see tns.trucltons on b,~,·.k. 
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•• 

... 

Depreciation and Amortization 
J1o- See separ;~ote il'tt:tructlons. 
111-- ·.Attieh this fOr'm to your n:tum. 

N1me(s) u $hgwn on rl!turn 

CJht Cl! fMJ ' 1/!'t.M 
Bus.ine.h'or activity to whitl'l thii forM rcl1tes 

. . 

. 

. 
. 

VMI! H11, nli-4!'.--0)ll 
. [Jp.lrti 1/!1{.85 

67 
ld'qf'ltlfyina: number 

95- .l7¥t32! 

. 

•• Ct&t 

. . 

thao Ills: nrvH Enter hen!l and on line S this. amount on Sc-hedule K .. . ... 
1 of 

Jl, Clus 111 ptop•rty 

(o) 3·Y••• prop•rty 

(b) S·year propi!rty 

(e) lO·year property 
. 

(d) 15·year public utility property 

.,. 

(t). lS·,Ytar real property other 
th.1m low·income housing 

3 Property subject to section 

Ji R i12. 

ellltCtioo (See ' 

) 

. 

.................................................... , ____ , ____ _ ................................................. , ____ ,. _____ _ ..................................................... 1-----1------

. 
4 iotal eolumn G. Enter here and on line 9 . 
Seo PaperwQtk h'edl.lction Act Notleo on page 1 of th~ separate instwc;Uons. 

. .... 

2.2 '· 

. 

. 
. 

~_'183'-f 
rc:~rm 4562 (Rq'l, s-..32) 
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. . 
Section C Depreciation of nonrecovery property 

·· ... .,, .. , .. " ........ I ·· ···· ",.... I C:. Cod or 
ot~•r bula 

2.8'133 

/9/H 
(.woo~ 

;( /3q5S' 

3GI.S8 

~ 711 {, 7 
(13.32.) 

2.2-!.P-/2/J 
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.SL. 

3(. 

SL 

2J;JolJ/3 

r. u" (lr .. ~ 

1'111.5 
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'] Y/'-

Zyc. 

9'{11 

10. DtdudlftA­
fl)f t~il 1'111' 

............................................. l---l--~-l----l--l--l---­

............................................. 1----1----l-----l---l---1-----
.............................................. l----l----'---l----....:..l·--l--1----............................................. , ___ ~t-·----l-----1---1---1·----
............................................. l----l-----1-----l---l--l--c---

.......... ,. ................................. l----l----'-l-----1---l--,l--'------

.............................................. 1---;l----l----l-.....:...l·--l---:---

.............................................. l-----'-l-...;....--:---l-----1---l·--ll.....,..---.............................................. l---:l----l----1--'-1·--l----
_., ........................................ l-----1-----l-----1---l~--ll-----............................................. l---ll----:--l...;---l--1·--l------,-
............................................ l---li----:--l----l--1·--l-----
............................................. f-----l--~--1-----1---l·--ll----.............................................. 1---11----1----l--1·--l----

7 iotal columt'l G, $(lotion C • ; • • • • • • • • • • 

a Errter amQI.mt from Section A. line 1 (Partn~~:rshlps ont"'r UtO) • 

9 Er~ttt amour:t from Section B, linD 4 , . • • • • • , • 

10 Total Add lines'!, S, and 9. Enter hete o~nd on tho Df!l:precietion line of vour roturn. 
!]1ljl1mt::! Amorhzatton of property 

c:. Cott or 
11lb1r bl,l, 

p, Amortllltlub 
•lti!Wtld or ,n~~wtbltll 

In flttli~r )'eiii'S 

• 

r. AIMru• 
i. Cud• n:Jn11 ptl• 
Jlctkln ti911 11r 

p11H1111fl 

U. A.JrKtttitllti~:~D 
~or \1111 )I'Jir 

............................................. ,~---1-----1-__.:... ___ '---1~--'--1 ~----

............................................. [--·--l---'~--l,-----1---l·--l-----

.............................................. l----l-----l--~---1---l---l·----........................................... _, ____ l-----l-----1---l---11----

'fo·,;;~l col1.1mn G. Entt!r hl!lre' Bnd on O~hor deduction or exptmtoe line of your ret1.1rn, , • . • • 
~U~~MlHJMINTlillilllfJIQi ~~~~5J-l'l~ £.1. 43•1fl0.2tJ$1 
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··~ 4797 
bt~'"m~lll Df th• tlffl!lfT 
llllr•ltd ,;o~nnlll! $•~itt- (0) 

Supplemental Schedule of Gains and Losses (Includes Gains and losses From Sale$ or Exchanges of Assets Used In a Trade or Businen and ln~oluntary Conversions) To be filed wilh form 1040, 1041, 1065, !120, ete.-Soo S!jlarale lnslructions 
~®82 

31' 

I
. ld~lfyln.c !'IUrn~t am ql !t&J C/i.Pan!tJ.l e.:,. J.,g... . . . . . . 9 s- ;;..7'18 3 2/ · llm:ill Sales or Exchanges of Property Used in a Trade or l!usiness, and Jnvolunta,.Y Conversions From Other Than Casualty and Theft-Property Held More Than 1 Year (Except for Certain Uveslock) Nole: U$0 ,.-orm 4684 tQ report invalunM·r,y conver.r>fons frQm casualty and thl!i:ft, · · . . Caution! If you $old property on which you claimed th•· Jnve.slm~lflt ctedlrl )'D(I m.ty be· t~~t• tor recapture ot that credit, Stc Porm 4255 fot arJdltiona Jntormatlo~. 

2 (a) Gein·, if any, ftom Form 4684, Iitie 2.5 • 
(b) Seetlon'l231 pin 1rom lnd:allment .sah~$ from Form 6252, line 21 or 29 , 3 Gain, if any, from liM 26, Part Ill, on back of this forrn from otMr than cas~elty and th(!ft 

4 Add lines l through 3 In eolum11 s atrd oolumn h , .... 
.5 C(lmbint line 4, column g <tnd lin~ 4, column h. Enter gain (lr (loss) he~. and on the ~ppr(lpriate line as follows: (a) tor all txtapt partnerstlip Mums: · · . (l) If m'lc 5 i~ a pin, enter tne gain as a long·term ~:apital gain on Schedule D. See in~truttlon E. (2) If ll~e !$is zero or a lo$s, ettb!tr that amount online Ei. {:ll f'or part.rler$hip returnl!l~ Enter the amount frol"(l line 5 ~bove. on Schedule K (Form 1065), line 8, 

ID\'!DITll<1 Ordinary Gains and Losses 

•• Killd bf !lra~r1J 
1111d dn;:ri~ioq 

6 Loss. if <u'l)", from line 5{a)(~) , 

c. 01111" J.Old 
(PM,, du. rrJ 

7 Gt~ln, If any, from line 25~ Part Ill on back of this ((lrm • 

4, GfMI qlo 
Pr'i~• mh1UJ 

upens• 61 1.11le 

8 .~) Net ga:in Of (lOSS) from r(lrm 4684, lines 17 Bnd .24a 
(b) Ord_in;,ry gain frctn lnstellml'!lnt sales from Fotm 625.2, line :.o or 28 

9 Other ordinMY losses i property held )lc:i<tr or less); 

l 0 Add l'tne$ Q through S in column g and eolumn h • , • 

f. Cait w olt!ttr 
bu.l.o, l;llu1 

lll'lliJlKriiUIIIIt 

r. LOSS 
It IQIIIW 1h~ 

tum ~f d 01114 e) 

ll Combine JIM 10, columns a~nd line 10, column h. Enter cain or (loss) here, and on the ~,tppropri4'te line a:!l follows: (a) For all except fndMdtUII returns.~ Enter thl e,ain or (lOss) from line ll~ on ttn: retwr~ being filed. Seo instruc-tion F for sz:,eelflc line reterence. · ('·.) For Individual returns: 
(1) If '.hit loss on line 6 Includes a lo1>:s 1rom Form 4664, Part II, .;:.olumn: 6(ii). &nter that part o1 thelo$S Mre ano <>n line 24 of Schedule A (Fotm 1040). loentlfy •• !<om "Fonn 4797, lin• ll(b)(l)" . 

or ('ass) on l'me ll. e)(tlur:Uns: the loss (if any) on line ll(b)(l), Enter het~ and on 

h..GAIJf 
!1111\tn • 
minu• f) 

IL.EAIJI 
(II plljj~. 
hlinus f) 

For Paplf.!rwQtk Reduction A~;t Notit~_no page l of snparsto in~tructif.l'ns. 
Fo.-m 4797 (J982) 
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fDrm >4797 U'il(li) 

I~;nm. S Gain From Disposition of Property Under Sectionl!i 1245, 1250, 1251. 1252, 1254. 1255 Skip lim 20 and 21 if you did not dispose of farm propeny 1 . or if a 'files this form . 
12. ()~scription or sectjons 1245, 1250, 12511 125-Z, 1254, ~od 1255 property: U~t· UQII[~d (lilt 1(1]11 

(Ina .. 4.y, yrJ (mb,,ILIJ, )'r.l 

lA) 
Hiii · --:J.Ja.~ (6) .· . . . · 

(C) . .. {0) . . . 
. 

. Propftrty · Prop..-ty Pt'tc)>'IY Property Rolale lln.,.I2(A) through 12(0) to these 
; "' : ... "'" (A) (B) C) (D) 

l3 GrQss :salfl!; price minus f::Xpfmse of sale , .. .300 
14 Cot:Ot or other basis • 2.000 
15 Oepreel.atlon (or depletion) il!tllOWEd (or allowable) • .u>6D . 
lG Adjusted ba:;.is, subtract ;rne :!5 ftorn line 14 • -Q-

11 Toisl gain, •ul tract line 16 hom line 13 . . 300 
IS ~.f1~p?• 124~ ··;r,;;:.,;~d (or allowable) ·<~:~fter upplica~la 

ZDOD (b):~::,< ... _of ine ~7 or isr~l · 
. 

3o0 
19li:rd;~r on ~=~llj:Q/f sttaight line • I liO.d, 

Additional · •«•r 12/31;75 . • . . • 
(b) AppliC'i'llblt pen;:enta2e thneE> the #mnlle:t of line l7 or 

linel9(a) (see instruction G.4). 
(c) Subtract lin(!: l9(a) from lin~ 17. If line 111s not mote 

than Uno 19(11), >kip lin .. 19(d) and 19(•) • 
(d) Additional depreciation after 12/31/69 and before 

111176 . . ' . . . 
o.•h·~----·········· (e) Applicable percentaee times the sm&lle, of fine lS(c) 

(f) ~~J~~~~ (:~l~•truet~~~.~·4l . • . • • , , • 

20 ~~~·~r~r~~ 1251 d~u~?!~(f:;; t;r\~~~-j~~~and cleating ••· ; for 1 precedl~e: :year$ , 
···--~--·-··· ' (b) pro~erty .other • enter •ubtr•et lin• 18(b) . line 17; If omaller of line 17 or 

l~~ Enter ~~~~~~~~~·~~~·~(~\ ~ .. ~i.~r~et;on: Cl.~) : . 

. '·····~~-.......... ~~-· 

21 If section 1252 ptoperty: i 
' (a) Soli. water, o1nd land cliO!til'lg expensft'S , . 

(b) Amount f!Om line 20(d). It none enter x~ro ' (c) Subtract lino 2l(b) from line 21(8). If lihll 21(b) I• 
mor~ tM111i11e 2l{<l), enter zero . 

(d) Lint 21(c) times applicable percentage (see instruo· 
tlon G.S). . . . . . . . . . . . . . . 

~-~-~u"''"··~-~-. ••. 
)~! ~~~;;aetli~~r2!lb~~:o~11:~• !~ill~\ . . · , , , .. 

Z1 II .section~ . 
(J) .~(l~~llnJ an_d cost:.> deducted 

lbl ::;::, ,.;,.11~r o/~~: 17 or 22(0~'61 • 
23 ~~r~~~l<l~?·. 

: -G.7/".Qm. In: 
(b) ~~~; ~~:":~:~~;~o:; I;~~ w~, 2:3(~) 

ot Partin ~.>ams ' (AJ~(O)· line 23(b) before goin :to line 24) 
l'4 Tot.~;~l s:ain.s t~;~r ~II ptop~rties (adj columns (A) through (0), line li). ~;;;; 
2.$ Add columns (A) through (D), llneslS(tJ), 19(f), 20(<1), 2l(f), 22(b) ~nd .23{b), Edt~r Mre and on Part ll,line 7. 300 
~5 Subtrar;t line 25 from line 24. l;oter the portion from ca~ualty and theft on form 46S4~ Une 19; enter ttle portion from ''"u•lly ond theft onF~rffl 4797, Part l,lins 3. . . . . . . . . -·-;.; : this Part Only if You Elect Out ol the "'""'v" And Report a Note or C I her I at Less Than Full Face Vafuo 

0 Check het~ if you elect out or the Installment me-thod. 
Enter the 1at:e lllrnOLIOt of ttm note or oth~r obllsatlon ...,.,_,. ________ ,,,,. __________ ................................... . 
Ent~r the p~rcent<t!$e of \laluaUon of the note or' other obligation 
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IDENTIFICATION NO. QS- 271/632/ 

STATEMENT NO. YEAR E:NOEO 1.1/:!o /;.;, 
SUPPLEMENTAIW SCHEDULE FOR CORPORATIONS 

COST 0~ GOODS SOLD 

INVENTORY AT BEGINNING OF YEAR .•••••••.••..•••.•.•••.••••••• : .................... , ........ , ............................................... c ............. ; ..... : ... ,: ............ f..{f.fJ .. 9.fl.$.. ...... . 
. MI;RCHANOISE BOUGHT FOR MANUFACTURE OR SIILE ...... , .......................................................................... _ ..................... i..o ,, .. /..;f!.!),O,S,,.'i.O..i.. ..... . 
SALAAIES AND WAGES ... ~ ........... :.: ........... : .................... M,.,,,.,:,.,.,,;,.,,, .................. ~ ...................................................................... , . . ., . . . 
OTHER COSTS (AI'rACH SCHEDULE I ... ,,., ............................ ., ....... ,. ................ ~ ....... ,., ................... ~ ........... ; .. , .. M ....... , .... , ........ : .. o •• 1--..,.,..-,.----
T OT A L ............................... : ..... : ............................................................. : ............ : ......... ,., ...................... :.: ................. ,:._ ................. : .... : .. : ... f.,;l,flj'lfz~~f. ..... . 
LESS INVENTO.FIY AT f:NO 0~ VC.A.R .................. ------·--··--···· ................. ,.,, .. ,, ........................................................... M .......... . 

cosT oF Gooos soLo .................................................. .................................... ..................................... 13 oJ/IJ,!.5b I 
METHOD OF INVENTORY VALUATION 
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IDENTIFICATION NO, 95- i_-;1-/ l." _1/ 

STATEMENT NO . YEAR END~O 
. 
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J,..:"'""-lt-1-.)I~Nif'o. 

, Fom1 FT6 Llleprecaauon· and 
... S'l'~ instn,u;:lion-s on·b<ilcli:. 

Amortlzanon 

3885 .._ Atla:h ~hi:;. fotm 10 your retUrn. 

N;ii~IT"IC' ';H 8:! S.J'IOWn DO ¥1i!IUH"I 

~¥h2 'f. · w" I ./h.e . 
~ ' ' 

NOiE: California has not adopted !he F.ederal Accelerated Cost Recovery Syslem.(ACRS) • 

•• 

. A. Ot$.t!dpll011 of ~roptrly Ef;. Oatc .1¢(jl,lite-d 
·c. CosttJr 
Qltlqr basis 

~@82 

G. Oepr~l.t!i1i0'1 

rw this year 

.................................. ., .... ., .... f----+----+-----1---f--+-----

............................................ ·f-----+----+-----1---.:.....t--+-----

............ ., ................................. f----+-·----+-----1---l---+--~--
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' ......................................... ,, .... f--:-----+----+-.,.-----f---l---+-----

............................................... t------li----· .. ---+'----t---+---1-----
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.............................................. t----+----+-----1---t--+--,----
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A, Oescnptloo o1 prop!:'i.'ly e. P"'" a~;qu<red 

. 

C. Cast or 
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. in e.trlltr yif:i'illlt& 
S, Code 
i!Section 

1r. AIT'IOI'1i~ 
zatlc:~~ pe• 

rlr.4 ot 
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Mr. John G. Locke 
President 

( 
C>li.H.LlOS B. STAtu<. JR. 

,t, ,.~OLl"£~.!;iiQNA.L. CCA~ORATION 

1!5oQ JI"OST 8Tk£!T, .-ul'r(. 750 
IU.K' TIU.NCIBOO. ti£LD"OIUfl4 1t.&;t0SI 

{41D) :IIIIII•Oifi~ 

October 31, 1986 

Angeles Chemical co., Inc, 
8915 Sorensen Avenue 
P. o. Box 2163 
Santa Fe Springs, California 90670 

Re: Angeles Chemical Co,, Inc. 
54,~09 Shares of Common Stock 
Fair Market value 
!:!. of APril JO, ..1:1!! 

l.Jear Mr, Locke: 

Pursuant to your request of July 29, 1986, we have conducted 

a valuation study to determine the fair market value of th~ 

54,209 share$ of Common Stock of Angeles Chemical co., Inc, 

("Anchem" or the •company") issued and outstanding as of April 

30, 1986. The fair market value of the subject shares was as 

follows: 

Number of Shares 
54,209 Shares of Common Stock 
consisting of 40 1 000 Shares of 
Class A and 14,209 Sh~res of 

Price Per Share 
$4 e. 20 

Class B Common Stock (the "Stock/') 

Market value 
$2,600,000 

(rounded) 

This valuation Report sets forth and discusses the various 

factors which were researched, analyz@d and considered in ar­

riving at our opinion of the fair market value of the Stock as of 

April 30, 1986. Our verbal opinion was transmitted to ~ou on 

August 28, 1966. This report represents the written confirmation, 

1 
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ANGELES caSHICAL CO,, INC 

valuation Report 
54,209 Shares of Common stock 

IUD patr value) 

As of April 30, 1986 
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Angeles Chemical Co., Inc. 
5~,209 Shares of Common Stock 

Pair Market Value as of April 30, 1986 

Table of Contents 

Assignment 

Introduction and Background 

Book value of the Stock and 
Pin~ncial condition of the Company 

Table I: Balance Sheet, April 30, 1986 
(unaudited) 

Income statement (Reported and Restated) 

Table II: Comparison of Income Statements 
for years ending April 30, 1982 -
April 30, 1986 
Five years (unaudited) 

Balance sheets 

Table III: Comparison of Balance Sheets 
for years ending April 30, 1982 -
April 30 1986, Five years (unaudited) 

Changes in Financial Position 

Table IV: Comp~rison of Changes in Financial 
Position for years ending April 30, 
1982 - April 30, 1986, Five years 
(unaudited) 

Alternate Valuation Approaches 

Conclusion 

EXhibit A 
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Hr. John G. Locke 
Prelllident 

0J!1.4.1t:LZ8 B. STAJUt. J11. 
A .. RQP~·t;IONAL i;CU.II'VftA'nO .. 

IDO ... T .'rftl:ltl', •I.IITI ?tO 
. IU.N ~011100, ~8Hl4 ... , •• 

lo'if) ••1·o••.a 

October 31, 1986 

Angeles Chemical Co,, Inc, 
8915 Sorensen Avenue 
P. o. aox 2163 
Santa Fe Springs, california 90670 

Re: Angeles Chemical co,, Inc. 
54,209 Shares of common Stock 
Fair Market Val~e 
AS of APril 30, 1986 -- --Dear Mr. Locke: 

Pursuant to your re~uest of July 29, 1986, we have conducted 
a valuation study to determine the tair market value of the 
54,209 shares of Common Stock of Angeles Chemical Co., Inc, 
("Anchem" or the "Company") issued and outstanding as of April 
30, 1986. The fair market value of the subject shares w~s as 
follows: 

Number of Shares Price Per Share 
$'46.20 

54,20§ Shares of Common Stock consisting of 40,000 Shares of 
Class A and 14,209 Shares of 
Class B common Stock (the "Stock"! 

Market Value 
lji2,600,000 

(rounded) 

This Valuation Report sets forth and discusses tbe various 
factors which were researched, analy~ed and c:onsicl11red in ar­
riving at our opinion of the fair market value of the Stock as of 
April 30, 1986. our verbal opinion was tran$mitted to you on 
August 28, 1986, This report represents the written confirmation. 

1 
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Introduction ~ Background 

The data upon which we have relied in forming our opinion 
regarding the fair market value of·tbe common Stock of Anchem is 
outlined in E~hibit A. The comparative financial statements 
which set forth the most recent five-year operating history 
(fiscal April 30, 1982 - 19861 of the Company are presented aa 
follows' 

Table l: Balance Sheet,·April 30, 1986 

Table n·: Income Stiltement, 1982- 1986 

Table Ill: Balance Sheet, 1982- 1986 

Table IV: changes in Financial Position 1982- 1986 

These tables have been analyzed to understand the reportad 
results of the Company, 

In our analysis of Anchem, we have also analyzed certain 
data from MCKesson Corporation. The chemical Group, including 
McKesson Chemical company, is the largest independent chemical 
distributor in the United States, distributing industrial chemi­
cals to ~ustomers located throughout the ~ontinental Onited 
States. 

Distributors such as McKesson Chemical sell about $19 bil• 
lion of chemicftls a year. The Chemicals Group reported revenues 
of approximately $619 million in fisc~l 1986, or 3,31 of industry 
salell. McKesson Chemicl!ll is a direct compe.titor of Anchem. It 
is the nation's leading independent full-line chemical distribu­
tor with 61 service centers, 18 stockpoints and three production 

2 
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~epack facilities, serving all SO states. Certain market ratios 

for McKesson were used as supporting data in our valuation of 

Anchem., 

•The long-term outlook for the national chemical distributor 
market continues to be positive. Distributors• share of tbe 
total ~90 billion u.s. chemiclll market continues to grow, 
increasing to over 20t in 1985. That share is expected to 
continue to rise to as much as 30i in the 1990's. Well­
Cilpitalized distributors like McKesson Chemical will be 
better able than most competitors to meet increasingly 
stringent environmental compliance standards.• 

McKesson Corp •. l985 Annual Report, P. 24 

McKesson corp recently agreed to sell ita chemical distribution 

business for a price of j76 million (see Alternate valuation 

Approaches). 

Book Value of the stock and ---- -- --- ---
Financial Condition ot !B! Company 

(a) Book Value of !B! Stock 

As of April .3o, 198~ Anchem had a book value of $2,045,853 

or approximately $37.74 per share •. Management has indicated that 

the value of the two principal fixed assete Cll tanks and plant 

equipment and (2) plant ehould be increased by $250,000 and 

$50,000 over cost, respectively, to reflect the fair market VlllUe 

of these assets. Therefore, the adjusted book value would be 

$2,345,853, or approximately $43.27 per share. 

(b) Financial Condition ~ the Company 

The company was in a strong financial condition as of April 

30, 1986. Anchem had current assets of $2,906,416 and current 
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liabilities of $1,239,759, for a working capital of $1,666,657 
and a current ratio of 2.:H to 1.00.. The Company had a cash 
position of $490,713 of which $450,000 was in a Certificate of 
Deposit. Anchem had no long term debt outstanding. The Treasury 
Stock Account stood at $304,174. 

Table I sets forth the Company's balance sheet as of April 
30, 1986. 
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Income Statement 

a, Reported Results 

A comparative presentation of the Company'• income statement· 

for fiscal years (April 30) 1982 - 1986 appears at Table II on 

page 8. 

sales have ranged from $16,011,940 in 1982 to $12,128,720 in 

1986 with a 10.3t dip from $13,519,928 in 1985. Gross margins 

have averaged 14,9t. Anchem is projecting sales and gross mar­

gins tor fiscal 1987 to be "flat• or equal with 1986, 

Income before taxes has fluctuated from $386,022 in 1982 to 

$271,557 in 1984 to $413,846 in 1985 reflecting the cyclical 

nature of the business. Fiscal 1983 results included a recogni­

tion of $158,361 for drum deposits which had been previously 

expQnsed. Net income after. taxes for 1986 was $139,576, which 

was considerably below the five-year average of $197,818, The 

reported results for Anchem· for 1982- 1986 follow the·pattern of 

companies involved in the wholesale distribution of chemical 

products. 

b. Restated Results 

In order to arrive at a more representative Qarnings/eash 

flow picture of the company, we have restated the reported re­

sults to arrive at a •cash Flow Available Before Taxes.• This 

C!llculation appears at the bottom of TablQ I.I. 

we have arrived at these figures by adding back (1) provi­

sion for taJ:es to arrive at (2) net income before taxes to wh'ieh 
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we have added (3) profit &baring and (4) depre~iation expenses. 

The caeh flow available to Anchem before taxes ranged from 

between $450,186 in 1984 to $602,088 in 1985. The 1986 figure of 

~411,661 was close to the. $450,186 recorded in 1984. The five 

year average was $514,757, 
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Bal_ance Sheets 

A comparative presentation of the Company's balance sheets 

for fiscal years (April 30) 1982 ~ 1986 appears at Table Ill on 

pages 10 - 12. 

Total assets have grown from $2,984,728 in 1982 to $3,285,612 

in 1966. Stockholders' Equity (Total Capital) has increased from 

$1,466,441 to $2,350,027 (including Treasury Stock of $304,174) 

in the same time frame for an average increase of 14.0' per year 

112.5% compounded annually), 

Working capital has increased from $1,172,440 in 1982 to 

$1,666,657" in 1986, while the current ratio ha8 improved !tom 

1.77 to 2.34. The casb position of the Company bas increased 

significantly from $200!296 in 1962 to $490,713 in 1986. The 

company had a Certificate of ~eposit in the amount of $450,000 

in 1986. 

The company has had no long term debt in the last five 

years. The balance 8heet picture of Anchem has been strong in 

these past five years. 
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Chan9es ~ financial Position 
A comparative presentation of the Co•pany•s Cban9ea in P!nancial position for fiscal years (April 301 1982 - 1986 appears at Table IV on p•ge 14, 

The total source of funds available to Anchem after t•xes bas fluctuated from $276,877 in l984 to $324,795 in l98S. The five-year average bas been $294,686, while the median figure has been $312,422 (1983) for 198~ through 1986. 
In our Income statement/ Restated analysis which appears on . pages 6 and 7, we have presented what we believe is a more representative earnings/cash flow picture of the company. Please refer to that analysis in conjunction with our presentation of "Changes in Pinancial ~osition" for Anchem from 1982 to 1986. Certain financial ratios are set forth at the bottom of Table IV presenting both before and after tax figures and per­centages. 
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Alternate valuation Approaches 

In arriving at our valuation of $48.20 per ahare, or 

$2,600,000 for the 54,209 lilhi!lres of Common Stock· of Angeles 

Chemic~! co., Inc, issued and outstanding as of April 30, 1986, 
we used several valu~tion ~pproaches. 

(11 Earning Capacity 

ror the fiscal year ended April 30, 1986, Anchem reported 

net income Of $139,576. for the fiscal years ended April 30, 

1982, to April 30, 1986, Anchem reported average net income ot 
$198,161. our valuation of $2,600,000 results in a price/earn­
ings ratio of 13.2 times earnings. This'price/earnings ratio is 
in line with the public chemical (suppliers, distributors and/or 
specialty) companies which we analyzed for comparison. (See 
Exhibit A at page 19.) 

(21 ~ ~ Available 

For the fiscal year ended APril 30, 

ported after-tax cash flow o{';25·~~·~ 
' --

1986, Anchem had re-

ror the five-year period 
of 1982 - 1986, the average cash flow w~s $294,686 and the median 
figure was $304,537. our v~luation Of $2,600,000 results in 

after-tax cash flow ratioe of 10.2 and 8.5 times (based upon 
·latest )'ear and m"dian figures, reapectively). 

Por the fiscal year ended April 30, 1986, Anchem had "ad­
juated" before-tax caab flow of $411,661. ror the five-year 
period of 1982- 1986, this average cash flow was $514,757-, and 
the Median figure waG $553,960. Our valqation of $2,600,000 
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~esults in pre-tax cash flow ratios of 6.3 and 4.7 times (based 
upon latest year and median figures, r·espeetivelyl. 

(31 Market Price !! ~ Percentage £!~Value 
As of April 30, 1986, Anchem had a book value (Stockholders• 

Equity or Total capital) of $2 1 045,853, or approximately $37.74 
per share. Since book value is only an accounting technique used 
to ascribe an historical value to a corporation, it may or may 
not beat any relationship to its market Valli$. (See Table I. I 
our valuation of $2,600,000 results in a market-to-book-value 
ratio of 127\. 

(41 Market Price!!~ Percentage£! Adjusted~ value 
As of April 30, 1986, Anchem had an adjusted book value of 

$2,345 1 853, or approximately $43.2? per share. (See discussion 
on page 3 for adjustments.) .our valuation of $2,600,000 results 
in a muket-to-adjusted-book-value ratio of 110%. 

(5) subsequent Event: univar corp. Acguisition s! 
McKesson Chemical Division 

On september 22, 1986, McKesson Corp. agreed to sell its 
chemical· distribution company to Onivar corp.,· another company 
involved in chemical distribution, for a price of $76 million. 
HOR~ssoo•s chemical distribution Operations reported operating 
income of $6.9 million on sales of $619 million in its fiscal 
year ending March 31, 1986. The $76 million purchase Ptice for a 
controlling interest represents approximately ll times oyerating 
income. If this mulliple is applied to Anchem'a five-year av-
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erage pre-taa income of $329,000, a valuation of $3,619,000 
results. A 2$1 d.iacount to recognize the ainor ity interest 
nature of the !SOP ehuea resul U in a value of $2,714,250, 

conclusion 
It is our opinion, formed after considering the data 

referred to in Exhibit A, and other relevant factors, that the 
fair market value of 54,209 shares of Common stock of Angeles 
Chemical co., Inc. as of April 30, 1986, was $48.20 per ahara of 
.common stock, or $2,600,000 in the aggregate, 
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Very truly yours, 

CHARLES a, STARK, JR, 
A Professional corporation 

Charles B, stark, Jr. 
President 
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E>i:bibit ! 

Angeles Chemical co., Inc •. 
Data Reviewed in .Valuation 

o:f Common Stock .!! of April lli .!.!!! 
Angeles Chemical Co.,~ Data: 

Financial Statements 11982- 19861 (unaudited) 
Prepared by Archer, Bulmahn l Co., CPA's (1975 - 1983) 

Comparative Financial Statements (1982 - 1986) (unaudited) 
Income Statements 
Balance Sheets 
Changes in Financial condition (Cash Flow) 

Meeting on September 23, 1983, in Oakland with John G. Locke 
and Robert Berg to discuss company 

Telephone conversations with Locke and Ronald Bell 

Inspection of Anchem facilities on July 15, 1980 (Polaroid 
pictures) and meeting with shareholders Robert Berg, John 
Locke and Robert Rosenthal 

Financial Services and Industry Data 

The following financial services, which include data on certain 
suppliers, competitors, and/or customers, were reviewed for the 
purpose of selecting the appropriate market valuation criteria 
to apply to the financial results of Anchem: 

Moody's (Wholesale, Distributors and Jobbers) 
Ind.ustrial 
OTC Industrial 

Sta.ndard and poor's Corporation 
Stock Guide as of April 30, 1986 
Stock Reports 

Value Line 
Chemical (Basic) Industry 
Chemical (Specialty) Industry 

walker's Manual of Western corporations IChe•icalsl 

McKesson Co~:p. 
(The Chemical Group-- McKesson Che~ical) 
March 31, 1986, Annual Report and Fol'm 10-k 
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various publications r• the chemical dietribution industry and 
businees outlook for the economy (the effects of recession, 
inflation, high fuel prices, credit controls and other external 
factors) 

Public Chemical (suppliers, distributors and/or specialty) 
Companies reviewed for market valuation data: 

Suppliers - Chemical (Basic) Industry 

celanese Corp. 

Diamond shamrock 

Union carbide 

•comparables• - Chemical (Dl$tributorsl 

McKesson corp. 

Dnivar Corp. 

customers- chemical· (Specialty Industry) 

Economics Laboratory 

Grow Group 

Products Research and Chemical corp, 

Reichhold Chemicals 

Sherwin Williams 

Witco Corp. 
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